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Stock  Piling  Demands 
Make  Very  Little  Sense 

Government's  Function  is  Not  to  Buy  Every- 


Government 
Looks  About 
for  House  Cash 


Government  s  Function  Is  Not  to  buy  every-  (Special  to  Financial  Times) 

body's  Surplus  Output  But  to  Remove  Ottawa  -  There  is  speculation 
f  r  r  ^  federal  government 

Uncertainties  and  Restore  Confidence  —  may  move  through  the  charteredi 

Booms  Con  Not  Be  Recreated  Artificially,  to  provide  more  mortgage 
_  money  tor  house  construction. 


Observers  arc  reminded  of  the 
precedent  established  by  the  Lib- 
OTTAWA— If  you  don’t  mention  it.  they  hope,  it  eral  government  in  this'  respect  a 

will  go  away.  There  is  a  curious  attitude  pervading:  the  year  ago 

ranks  of  economists  these  days,  whether  they  are  work-|  ''’orks  .Minister  Green  told  the 
XI  1  X  i  X  ■  1  "  .1  Commons  this  week  that  the  gov- 

ing  for  branches  of  the  government,  for  industrv  or  on  .  ..  ■  j 

®  ,  ^rnment  simply  cannot  provide 

consultation  .  The  latter  means  that  they  can  take  any  fail  the  money  needed  next  year 
.side  of  a  given  story  and  bring  up  telling  arguments  for  for  housing,  and  that  he  was 

or  against,  depending  on  what  set  of  .statistics  is  to  worried  over  whether  the  banks 

prove  what  for  whom. 

,,  „  ,  ,  ,  .  ,  ,  would  be  able  to  provide  the  funds 

Most  of  tho.se  who  have  retained  a  measure  of  in-  Usance  the  number  ol 

dependence  of  mind  will  admit  now  that  earlier  figures  homes  which  should  be  built  next 
need  a  lot  of  revising.  Rut  there  are  others  who  insist  year, 
that  most  talk  of  a  recessional  business  development  is! 
merely  alarmist  nonsense,  politically  inspired  and  there- 

fore  unreliable  to  a  point.  made  available  b>  the  government 

Punning  a  close  second  behind <■ .  .  ..  summer. 

them  are  certain  newspaper  edi-  Much  ol  the  decline  in  com.mod-  The  government,  at  this  point, 
tors  and  reporters  who  act  on  dieljty  prices  'spot  as  well  as  futures'  is  under  fire  for  not  reducing  thC| 
basis  that,  if  you  don't  admit  it,  ,j;  due  to  a  .Mowing  down  in  retail 'interest  rate  on  gdvernment  mort- 
it  IS  not  likely  to  exist  They  are  sales.  This  applies  to  consumer  SaS®  loans  but  a  reduced  interest 
the  ones  who  have  fallen  for  that  soft  as  well  as  capital  goods,  al-  rate,  as  was  noted  here,  would 
1900  gag  that  some  day  wc  will  though  the  higher  dollar  content  encourage  the  availability  of 
he  twice  as  rich,  twice  as  happy,  jp  items  purch.nscd  still  hides  the  mortgage  money, 
twice  as  numerous  and  half  as  fpcts  of  lower  unit  sale.s.  complicate  the  problem  lurth- 
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!  COMMODITIES  &  PRICES 

Al  indicated  here  last  weak  the  mekingt  et  another  cut  in 
copper  prices  are  new  present,  in  the  London  cut  to  22  cents 
which  creates  a  spread  of  about  S  cents  a  pound  between  US 
and  European  quotations.  The  impossibility  of  maintaining  this 
spread  may  be  recognised  first  in  a  reduction  of  output  such  as  is 
announced  this  week  by  Anaconda.  The  lack  of  demand  however 
mav  force  North  American  prices  lower  still  before  long,  unless 
^  production  cuts  start  scaring  consumers  into  inventory  building. 

The  situation  with  lead  and  zinc  is  more  dismal  than  it  has 
been  even  in  recent  weeks.  Industry  demand  is  drying  up  fast 
from  the  already  low  levels  of  the  recent  period.  Only  tin  is 
higher,  as  a  result  of  south  east  Asia  problems. 

<:>  <> 

Commercial  explosives  shipped  in  fibre  boxes  have  been 
reduced  in  price  by  2S  cents  per  100  lbs.,  according  to  a  report 
from  Du  Pont  of  Canada.  This  reflects  economies  achieved  in  the 
company's  fibre  box  plant  at  Nipissing,  Ont.,  close  to  the 
explosives  plant. 

<• 

Both  spot  and  futures  prices  continue  to  decline  tor  most 
agricultural  products  on  North  American  markets.  Wheat  in  the 
U.S.  is  depressed  because  of  a  threatened  "price  war"  with 
Canada. 
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Return  Visit  JJie  Treasury  Leak  Gets 
To  Can^a  Horoiigh  Airing 


;  Briti.sh  response  to  the  visit  of 
ICanada’s  "trade  diversion"  mis- 
i-sion  has  been  enthusiastic  to  the 
point  where  Britain  now  plans  to 
send  a  small  but  strong  mission 
ihere  in  return  next  spring. 

I  The  government  al.so  indicated 
'a  greater  support  for  efforts  of 
small  British  manufacturers  to 
build  up  export  trade  to  Canada. 

The  implications  of  all  this  have 
not  escaped  Canadian  manufactur- 


It  Also  ot  Leosf  Hints  at  the  Question  os  to 
Who  Runs  Whom  in  Monetary  Policies  — 
Export  Section  of  Trode  Picture  Still  Unsat¬ 
isfactory  —  Arc  People  Tiring  of  Inflation? 


debt  ridden  as  we  are  now.  1!  while  purchasing  powiw  as  a  construction  industry  is  a 

h.uts  them  10  admit  that  u<‘  are  ..hole  mav  not  liave  <ieel,.ted  unemployment 

a  long  way  from  I9!!n.  thon.h  no-  signilieantly.  e.xeepi  in  eerlain  spe  with  unemployment  growing 

sibly  not  as  tar  trom  1984.  lilie  industrial  distress  areas,  the  -mtia.  tie  pressure  on  the 

...  ...  ...  .  .  coxernment  'to  do  somothinj:  is 

fonlidonce  with  which  the  ron 

Here  are.  neverthele.ss.  eertain  p  grow^ 

reonnmic  laets  which  it  i.s  no  is  not  as  high  as  it  has  been  ^ 'O  Lovnnmcnt  did  lake  the  step 
lon.ger  .safe  to  ignore  and  which,  volume  alone 

where  it  ts  possible  to  counteract  g  f  ^  I,  .iiower  Hou.  ine,  Corporation  to  halt 

thorn  nn-jht  to  reeeivp  a  mpa<.nrp  eviction  proceedings  against  uncm- 

them,  out^m  to  roceixe  a  shrinkage  of  raw  material  inveii unri'crc  in  u-inHcnr  onri' 

-vf  ic-  tiifu'  :  oyoG  uorkers  in  \sinnsor  and 

of  attention.  liie  tact  is  that  little atiH  tnr  ttip  mnpii 

........11.,  hp  ™  mav  extend  this  .suspension  to 

ran  aefuallv  be  done  replenishment  of  such  inventories,  miior  affeeted  areas 

In  this  cnnnertion  it  may  per  ^vhile  based  largely  on  teelinie.tl  That  possibilitv  is  close  with 
haps  he  again  what  (gciors.  such  as  over  capaciti.-'  unemployment  level  of  -.’R^.tHK) 

een  s  iesse  k  ore  in  ,  is  space.  (here,  the  current  slo"  i-eached  at  .Vovember  15  compared 

that  playing  around  with  money  requires  also  a  restoration  ot  ,o  nos.OiMi  a  month  earlier  and  135,- 

rales  IS  not  neecssai  ily  ilie  proper  vonfidenee.  which  is  to  a  subslaii  ikiii  a  year  ago. 
enswei.  Ijgl  vxteni  equal  to  a  reduction  oi  These  pressures  on  the  govern- 

One  of  the  important  factors  is  vurreni  uncertainties.  This,  and  ment  focus  attention  anew  on  (he 
the  prolongation  of  the  decline  m  aiupp  jc  (|,r  primary  liinetion  role  of  housing  as  a  spark  plug 
commodity  futitre  prices.  The  do-  government.  (Continuc’d  on  Page  9* 

dine  has  hern  taking  place  quite  .  _ _ _ _  _  _ _ i 

steadilv  since  last  Summer.  f*  I  •  •  m  m  I  ' 

a  worldwide  phenomenon  and  W BStCOOSt  ShtOpinQ  MaKBS  j 
neitlrer  a  particular  country  nor  f  f  w# 

Srl'T  'X''Z  New  Records  as  Grain  Moves 

blame  - 

fn  Canada  this  decline  in  com-  Special  to  The  Financial  Times 

modify  futures  is  more  seriously  VANCOUVER:  Some  west  coa.st  Vancouver  to  Puget  Sound  to  load| 


Your  holiday  citrus  fruit  is  going  to  be  more  costly.  Frost 
in  Florida  has  hurt  crop  substantially,  cut  down  volume. 

A  cut  is  almost  imminent  in  crude  oil  prices,  in  the  major 
markets  which  would  almost  certainly  force  Canadians  to  revise 
their  oil  price  structure.  This  would  follow  as  a  necessity  unless 
oil  exports  are  to  be  further  hurt  both  in  the  mid-west  and  ond 
the  west  coast. 

The  auto  industry  is  somewhat  confused  by  the  fact  that  this 
year's  models  are  net  selling  in  the  way  anticipated.  Production 
is  cut  back  in  most  American  and  Canadian  plants.  The  industry 
had  thought  that  in  anticipation  of  huge  wage  end  fringe  demands 
next  year  with  the  possibility  of  a  prolonged  strike,  cars  would 
move  better  now  than  they  are  doing  in  fact. 


Westcoast  Shipping  Makes 


Weakness  in  demand  for  many  industrial  commodities  is  now 
officially  justified  by  report  that  U.S.  production  index  has 
reached  low  level  since  mid-iiySS,  wiping  out  the  whole  of  the  late 
I9S5  and  19S6  boom  figures. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  2  per  cent  at  of  noon  Wednesday. 


.folin  Diofenbaker  Has  a  Heavy 
Kesponsibilily  To  His  I’arly 

Without  the  Prime  Minister  Pro  Cons  Would 
Be  Out  in  the  Cold  Again — Precedent  Would 
Be  Set  If  Parliament  Were  Sitting  While 
Liberal  Convention  Is  Underway  —  A  Short 
Holidoy  for  the  Members? 

by  TEMPUS 


.......  .V  By  ALFRED  W.  GINGELL 

build  up  export  trade  to  Canada.  it  i 

..  ,  ,,  ...  ,  I  (London  Correspondent  of  Th#  Financial  Times) 

The  implications  of  all  this  have|  , 

not  escaped  Canadian  manufactur-  LONDON  (by  mail)  —  As  I  write  the  “leak  tribuTial 

ers  who  anticipate  they  must  com-  dragrs  on.  Your  correspondent  has  no  wi.sh  to  spend 

|Pete  with  many  of  these  British  Christmas  in  the  Tower  of  London  and  he  must  avoid  a 

,  ,  forecast  of  the  result.  However,  he  is  at  liberty  to  make 
Mo.st  Canadian  manulaclurers 

acknowledge  the  principle  behind  general  observations. 

the  Canadian  governmenl’s  effort  I.istening  to  the  evidence  day-hy-day  one  has  had 
at  "trade  diversion,”  but  now  teel  .^lome  conflicting  emotions.  At  times  the  impression  ha.« 
jtheir  inntial  doubts  about  its  prac-  gained  that  heads  would  roll  and  not  so  lonp  after- 
tical  accomplishments  are  being  j  n  ,  i  i  •  , 

jeonfirmed  wards,  all  has  been  explained. 

I  The  mission  was  charged  with  Whatever  textbooks  have  been* - ^ - - 

j  concentrating  only  on  those  pro-l*^*^^*^'  *hcrc  has  been  nothing  like|  j  should  imagine  that  (he  main 
'ducts  which  are  not  now  made  jp'lht®  tribunal,  v^hicli  lias  given  a  ol  ij-jg  triliunal  s  findings  will 
[Canada.  The  British  response,  how- 'aluahle  lesson  on  how  the  be  recommendations  for  a  change 
lever.  indicates  that  new  business  '*orks.  Evidence  has  been  jp  fbe  set-up  of  the  Bank  of  Eng- 
[from  Britain  in  goods  not  made  Stven  of  combinations  of  transac-^lauf].  ft  has  necome  clear  that  it 
jliere  will  be  accompanied  by  an  hons  involving  millions  and  con -i  is  asking  too  much  of  some  of  the 
increasing  measure  of  goods  which  versalions  in  saloons  and  bars.  ^lop  men  in  the  City  that  they 
are  directly  competitive  witht  Can-;  The  tribunal  has  shown  how  Ihejyhould  be  part-time  civil  servants 
adian-  made  products.  .  governmont  depends  upon  the  ad-iapfj  al  ibo  siimc  lime  sene  the 

In  the  meantime,  there  are  in-  vice  ol  the  lop  men  in  the  City.lgn.ai  hanking  houses  and  other 
creasing  indications  that  the  Hnited  Lord  Kindersley.  the  boss  of  Laz-;  (jpapj.jai  institutions  which  pro¬ 
states  is  boosting  its  efforts  to  hold  ards,  the  banking  house,  told  ol  n,,,  mioi-malion  on  which  the 
on  to  its  marbles  here.  Ffeporls  his  anxiety  alter  his  visit  to  Cun-i „f  |.;nf.|and  depends  lor  its 
trom  below  the  border  suggest  ada,  where  he  lound  business  men  ,|,.,  isi()n,s 

that  American  niamilacturers  have-  •  greatly  coneeriK'd  "  with  the  dan-  t|„.  Hank  ol  Kngland  was  na- 
n  l  overcome  theii  initial  appre-  ger  to  the  pound.  He  told  ol  the  lionali.sed  ten  year.s  ago.  'I'lii'  aim 
heiision  over  the  goveinmeiil  s  (ijttieiilties  which  arose  li'om  llie  was  to  make  Ilie  ev'iitral  hanking 
plans  to  divert  puichasi's  trom  eonflicting  loyalties  to  tlie  I>ank  ut  svsii'm  serve  tlie  economic  nccd.s 
them  to  the  British.  England  and  his  other  tinancial  Qf  (bp  nation,  .\l  the  same  lime, 

British  salesmen,  it  is  suggested,  interests.  Knowing  ol  the  prospec-;,be  laboriles  accepted  the  fact  that 
will  find  the  going  tough  in  their  ,jyp  increase  in  Bank  rate,  he  hadjtbe  Bank  would  still  have  to  take 
efforts  to  overcome  the  Amen- ^eep  a  poker  face  to  his  biisi-jadvice  from  men  oi  business 
can  hold  on  the  Canadian  mar-  associates,  ,  To  all  intents  and  purposes,  the 

,  herd  Parker,  the  boss  of  the  tri-  p.-^nk  ol  h^ngland  is  a  department 
,  .  liunal.  ol  couist.  lias  ikiii  aiouiui  d  (bp  Ireasurv  and  one  is  in- 


man;.  Cauadiaiu,  are  .side  issues,  ^ 

They  continue  o  repoa  the  ques-  accept  the  ,„er,.  was  a  .•ompletelv 

tion  asked  earli(*r  ol  Hie  lederal  ,  ,  t  LizwLvrcLw 

government  to  the  etleel  that  i,  ol  Lord  Mndci shy  hoard  ol  directors, 

trade  diversion  was  wanted,  why  "'J''' 

1  J-  1  t  I  Hie  other  hand,  it  .seems  h^rik  s  oosition  in  a 

not  diversion  ol  import  purclia.ses  ...  ,  io  « 

to  Canadian  manufacturers'.'  unlikely  that  they  wi  l  he  con  ,.,,bi.,n.  •  li  is  not  mv 

The  expectation  is  that  this  que.s-  wholes^ale  lashion.  advi.>;er."  he  said,  it  is  my  crea¬ 
tion  will  be  asked  with  increasing  ''■'if'cvor  happens.  Iheiej,,,,.^  (■reaiiire.s.  it 

frequency  as  unemployment  grows"'"  ^  people  who  sometimes  goes  its  own  way  We 

in  manufacturing  industries.  knowUxIge  of  the  pf,„suli  from  time  to  time  aboiii 

I  It  is  notable,  too,  that  with  all  increase  in  Hank  Rale  rnabledi„.bn.b  „.ay  j,  should  go  ' 

'the  enthusiasm  that  the  British  i^ome  prolitablc  killings  lo  be  The  Rank  ol  England  Act  o( 
have  shown  towards  the  trade  made.  While  this  may  be  un.ju.st,  „.gs  also  delinile  about  Hk 
•  Conlinued  on  Page  9i  some  ol  the  mud  is  hound  lo  slick,  position  ‘‘The  Trra.siiry  may  from 
j — . .  . "  ,  lime  In  time  give  such  directions 

Gasoline  War  in  Winnipeg 

I4#*l  Kf  C  .-J*  C*  I*  S'  **’''^*'  m  the  public 

^7005  C/fl  wV  itn  No  tnCf  tn  OI0nT  interest."  This  al.so  confirms  that 

the  ultimate  power  is  with  thr 

i  Speci^The  Financial  Times 

‘  .  ,,  z  .  ...xv.zi  f»n  xYil.v  ri  (‘rnor  cuiild  show 

WINNIPEG. -This  city  is  up- 'North  Star  '"Siis  ol  government 

diolding  its  reputation  as  the  cheap-  stream  3""  ‘  p„|„.ips.  would  hr  re.Mgnation 

csl  city  on  the  continent  for  gas-  pacity  brought  Win  ipe.^^ 

oltne.  II  is  a  little  ironic  that  W.n-d.mng  '•P^'''^  hank  is  to  continue  its  association 

miDo"  also  has  the  most  activ'clDbly  oxer  noimal  demand.  H((a  ‘  -,1  •  •  •,  t  u 

nipco  also  nds  uic  iiiom  aeu  i. ,  j  business  men.  it  musi  he 

'and  aggressive  trade  union,  the  of  the  seasonal  use  of  i  ^  iiKlepcndcnt  Rut  it  is  an 

lAutomotivc  Trade  Association,  wth  its  winter  peak  demand,  and  "J,"  ^ J 

'which  has  been  fighting  a  lo.sing|thc  fact  that  both  the  ^  ‘ 

ibattle  for  three  years  fo  get  retail  Refineries  (Imperial  has  the  other  Ke.scrvc  Hoard,  which  vvas 

battle  tor  tnrcc  years  10  g  ^  larnnr  nlmti  -n-e  set  iin  to  t'''<’<'’h'd  by  the  government,  has 

jgasoline  dealers  to  charge  thc'und  larger  pL  nt  '  •  '  .served  ofliei'd  noliev  md  nt  flip 

mark-up  I-rvud  p 

l,'dns“  n'’rlT'rorTTrm:r^^^^^^^  »“'l  I"'*  '»  "■ 

ship  A.T  A,  mumlK:,,  prr  suil.-r-  .he  escess  iuel  ..d  repuire.  tave  ..  iher..- 

ing,  but  not  in  silence,  from  theimenls  North  Slai  startl'd  (  ic  g.is  <  ^  ^ 

icut-rafe  .stations,  and  these  niim-lolmc  dumping  in  order  lo  speed|  •  ;•  v 

!ber  more  than  half  of  all  the  filling|up  market  development.  The  proh-  Ilwre  ts  no  d.sposiiion  to  throw 
istations  and  garages  in  Greater'l^rn  extends  through  the  summei  any  hats  in  the  air  ,n  London  over 

because  ga.solinc  demand  is  tairly  ihe  fall  m  imports  and  the  rise 

i  The  latest  move  ,n  the  perman-i'’ven  throughout  the  year  and  the  in  exports  la.st  month  The  trade 
^ent  price  war  occurred  on  Decern- 'moderate  summer  bulge  is  not. gap.  vvliich  was  lower  than  at  anv 
Iber  13.  when  one  ma,or  cnmpany;onough  to  lake  up  all  producing  time  during  the  last  seven  years, 
idealer  reduced  its  list  price  ofoapacity.  ts  not  a  matter  of  great  s.gn.fic- 

j.second  grade  ga.soline  to  32.9  cents  Nearly  all  the  gasoline  .sold  in  once.  The  picture  given  by  the  fig- 
a  gallon.  This  matches  a  short-  Winnipeg  comes  irom  the  two  local  ‘"'os  i-s  one  that  only  justilies  the 
lived  plunge  to  the  same  price  refineries.  The  other  major  com  most  cautious  optimism, 
which  occurred  a  year  ago.  The  panics  buy  gasoline  lo  their  own  Avetage  monthly  impoits  since 
general  cut-rate  price  is  35.6  or  specifications,  or  accept  standard  •"**  micldlc  ol  the  year  have  been 
.34.9  cents,  and  ga.soline  has  not  run  gasoline  lo  sell  under  their  lostiiig  aiound  £.5.30  million,  which 
been  above  36  cents  for  No.  2iown  brand  names.  This  is  a  neces-  consideiably  below  the  level  of 

grade  since  19.54.  The  companies  .sity,  since  the  nearest  outside  re-  early  part  ot  the  year  when 

whose  dealers  belong  to  A.T. A  finery  of  another  major  companyi*^^  ellccts  of  the  .Suez  closure 

have  mostly  gone  along  with  the  is  400  miles  away  at  .Moose  Jaw.  being  tell.  Ihis  is  no  more 

war  to  the  extent  of  sharing  a  ft  is  an  open  guess  how  long  the  expected,  .\lter  all.  it  vvould 

price-shave  by  giving  a  3-ccnt  current  extra-distress  price  may  disappointing  il  the  fall  in  raw 

concession  on  the  wholesale  price,  hold,  but  there  is  no  limit  in  sight  material  prices  did  not  bring  the 
This  leaves  their  retail  price  about  at  all  for  the  general  low-cost  'mP'’*'!  dovvn. 
half-way  towards  the  cut-rate.  gasoline  market,  five  to  six  cents  Over  (he  year,  our  exports  have 
The  war  started  when  the  new  below  the  "recommended"  figure  risen  by  no  more  than  4'v  percent 

- , - - - at  a  lime  when  prices  of  exports 


Special  to  The  Financial  Times 

VANCOUVER:  Some  west  coa.st  Vancouver  lo  Puget  Sound  lo  load| 


OTTAWA.— As  the  year  draws 
to  an  end,  some  interesting  po¬ 
litical  possibilities  arc  develop¬ 
ing. 

For  one  thing,  there  is  a  good 


felt  in  the  base  metal  industries,  industries  may  be  in  a  slump,  but  bunker  tuel  rather  than  to  take'  chance  that  Parliament  will  be 
because  it  was  the  development  d^ep  .  shipping  isn't  one  ot  Alberta  fuel  oil  here.  j  sitting  during  the  Liberal  con- 

hnom  in  this  industrv  which  had  ,,  u-  .  i  An  example  ol  Ihis  a  few  daysi  vention  which  winds  up  here 

them.  Vancouver  grain  shipment.S'  -.j  j  u  i  -k  •  '  lannari;  ic  Thtc  ic 

sparked  .so  much  of  the  “permari-  .  ,  '  ago  was  provided  by  a  Liberian.  January  16.  This  is  without  pro¬ 
mt  expansion”  nonsense,  ^'"''ember  reached  a  new  all-l,pp|gi^tpp  which  went  to  Pugeti  cedent  in  the  20lh  century. 

With  the  assistance  ol  many  an  'mic  high,  with  a  total  ot  15.728.  Sound  to  Iuel  up  with  Per.sian  Gull  Parliament  will  adjourn  lor 
rcopomisl's  arguments,  demands  .304  bu.sliels  exported,  bringing  Hie  oil  betore  coming  here  lor  a  cargo  Christmas  on  Saturday.  Decern- 


ecopomisrs  arguments,  demands  .304  bushels  export'd,  bringing  the 
are  no--v  heinc  made  on  Hie  gn\  ■  ,„(ai  („,.  ,|,p  up  to  49  417,2,); 
ernmeiit  lo  e-itor  into  stock  piling  bushels  ' 

programs  To  cncoiiragr  the  mm-  . 

.  ,  ,  .  .  This  tigiire  compares  with  ; 

mg  mdusirv  lo  keep  producing,  at  -om  .  k  u  i  .u 


of  grain. 

Recently  the  super  tanker  Speed¬ 
way  arrived  at  the  Tacoma  relin- 
ery  ol  the  U.S.  Oil  and  Refining 


her  21.  On  that  dav  Prime  .Min¬ 
ister  .lohn  Diefenbaker  returns 
Irom  NATO.  He  is  due  in  Otta¬ 
wa  at  10  a  m.  and.  if  the  plane 


prrsiimahly  a  lime  market  price 
loiels.  and  for  the  government  to 
buy  or  otherwise  guarantee  the 
operations 


total  01  J7.h39.39J  bushels  for  the  ^  257.000  barrels'  to  get 

corresponding  period  in  19,-,6.  whmh  here  in  time  to  wish  the  MP's 

proved  to  he  a  record  up  to  that  g  Merry  Christmas 


operations  .  tank  carrier  to  visit  the  Puget'  Parliament  won't  get  much  of  K"*  -'•noc-  ana  so  aia  me 

The  United  Kingdom  and  eonli-  gound  area.  '  a  holiday  and,  unless  some  of  '  The  Huey  Long  group 

Quito  aside  trom  the  result'^  nental  Europe  were  the  biggest  Betore  the  Speedway’s  arrival  the  more  remotely  located  MP's  ^  anibling  gang  ol 

which  stock  piling  has  had  on  "larkets  lor  grain  shippixi  through  refinery  hod  been  operating  on  fly  home,  they  won’t  be  there  '  addle-headed  dopes  after  he 
other  economies  —  and  on  prie*'  'aneouver.  .\lberla  crude  delivered  to  the  for  turkey  time  on  Christmas.  gone. 

developments  when  .Modk  piling  Gne  hundred  and  thirty  -  nine  coast  by  the  Trans-.Mounlain  pipe-  Then  again,  no  real  Frenchman  Similarly.  .Mitch  Hepburn  had 
reached  the  levels  where  even  the  ships  passed  under  the  Lion's  Gate  line.  Rut  because  oil  production  can  hr  expected  here  on  Janu-  the  magic:  but  the  Ontario  Lib- 

dumhrst  nf  goxornment  experts  Bridge  during  November  lo  load  costs  are  so  much  lower  in  the;  ary  3.  only  two  days  after  Le  erals  looked  like  refugees  from 

had  to  ':r  that  it  could  not  continue  grain  Had  the  lumber  export  busi-  .Middle  East  than  in  Alberta.  Van-!  Jour  dc  I’An.  a  hard  time  party,  once  he  lo.st 

— Ihr  whole  iinderlvinc  philosophy  ness  boon  livelier  there  would  have  couver  teased  being  an  export  oil  Finally,  the  present  House  the  leadership.  In  12  years  they 

behind  raw  material  stock  oiling  ttren  a  substantial  increase  in  the  port  some  lime  ago.  could  dis.solve,  or  end.  or  finish  :  have  gone  nowhere.  Nor  will 

is  wrong,  economically  and  in  tonnage  at  this  port,  hut  during  During  the  Suez  crisis,  tankers]  on  .January  16.  By  that  date  the  they  till  Premier  Frost  gels  out 

pverv  other  way  the  month  a  total  ol  151  deepsea  were  sailing  trom  Vancouver  in  a'  Liberals  would  have  a  new  lead-  of  the  way. 

Stork  piling  ot  materials  which  carriers  entered  the  port,  an  aver-  steady  stream  with  full  cargoes  to  cr  Nor  can  the  federal  Conserva- 

in  an  emergency  could  noi  he  cl  better  than  five  daily.  Pacilic  coast  ports,  and  this  inci-  •>  ti'cs  preen  themselves  that  they 

oht.4ined  from  outside  sources  is  This  was  sullicicnt  to  set  an  all-  dentally  was  a  potent  factor  in  Elections  '  would  be  going  anywhere  were 

one  thine.  Stock  piling  lor  the  Btiic  record  for  the  port.  strengthening  Tran.s-.Mountain  sec-  The  otlier  day.  Prime  .Minister  Diefenbaker  gone, 

sake  nf  maintaining  production  •hii=  marine  activity  indi-  urities  values.  .Now  that  tanker  Diefenbaker  got  the  flu  They  cannot  send  to  the  of- 

mercly  po.stpones  an  ev  il  day.  Ore  cates  a  healthy  movement  ol  grain  freight  rates  are  much  lower.  .Al-'  was  absent  for  three  days.  '  (Continued  on  Page  6) 
bodies  which  are  cleaned  not  to-  T>ut  Briti.sh  Columbians  would  pro  berta  oil  is  no  longer  competitive.  ;  '  “  ~ 

day  are  not  there  to  hr  cleaned  "ably  just  as  soon  see  le.ss  oeeani  Oil  men  .say  it  is  quite  Poss'ble  A 

mil  tomorrow.  transportation  by  the  tanker  fleetsithat  a  tanker  may  come  here  with  L>ll  Em  XpOiT 

Production  may  well  run  ahead  ^his  area.  Big  oil  lank  ships  are  oil  from  the  Middle  East  whichl^  .  *.  »  D^i  D  J 

of  demand  bv  a  flexible  percent-  "C"  ^ble  to  bring  nil  so  cheaply  can  be  laid  down  cheaper  in  the  Va  Om  0011  If  Off  001016  OOQtO 

age.  if  only  to  assure  price  slabil-  f'’cni  the  Persian  Gulf  that  freight-  local  refineries  than  the  product _ 

ifv  and  cp6ipctiHon  within  a  giveir';;|’'"  cheaper  to  go ,  Irorn  shqipcd  from  Al^ta^by  pipeline  (Special  to  tho  Financial  Times) 

indiwtry.  Rut  Mock  piling  to  main-  - ^ - 1 - 1[ - EDMONTON— An  internal  light  border  to  its  .American  affiliate 


Finally,  the  present  House 
could  dis.solve,  or  end.  or  finish 


Elections'' 

The  oilier  day.  Prime  .Minister 
John  Diefenbaker  got  the  flu 
and  was  absent  for  throe  days. 


This  served  to  remind  me  that 
on  this  thin  man  depends  the 
future  of  the  Conservatives.  To 
Latinize  the  situation,  Aut  Die¬ 
fenbaker.  aut  nullus.  In  the  ver¬ 
nacular.  this  means:  If  any¬ 
thing  happens  lo  Diefenbaker, 
the  Conservative  party  is  wash¬ 
ed  up." 

Tho  Progressive  Conservatives 
can  get  ready  for  a  Liberal  vic¬ 
tory  if  anything  goes  wrong  wim 
their  star.  .All  their  (lolitical  egg.s 
arc  put  in  one  chassis. 

I  can  remember  hearing  ol 
Huey  Long  telling  his  Kingfish 
supporters  that  they  would  all 
be  out  of  work  or  in  jail,  inside 
six  months  after  his  death.  Well, 
Long  got  shot,  and  so  did  the 
party.  The  Huey  Long  group 
were  just  an  ambling  gang  ol 
addle-headed  dopes  after  he 
had  gone. 

Similarly.  .Mitch  Hepburn  had 
the  magic:  but  the  Ontario  Lib¬ 
erals  looked  like  refugees  Irom 
a  hard  time  party,  once  he  lost 
the  leadership.  In  12  years  they 
have  gone  nowhere.  Nor  will 
they  till  Premier  Frost  gels  out 
of  the  way. 

Nor  can  the  federal  Conserva¬ 
tives  preen  themselves  that  they 
would  be  going  anywhere  were 
Diefenbaker  gone. 

They  cannot  send  to  the  of- 
(Continued  on  Page  6) 


Gasoline  War  in  Winnipeg 
Goes  On  With  No  End  in  Sight 


Special  to  The  Financial  Times 


WINNIPEG. -This  city  is  up- 'North  Sl:ir  ol  govcrnmc 

holding  its  reputation  as  the  cheap-  stream  because  its  add  .  ^  resignation 

csl  city  on  the  continent  for  gas-  pacity  hroug^lit  Winnipc.  hi  .  ^ 


fippr.'ir  ihni.  il  (hr 
ontimio  ils  a.*-socintir)n 


Alberta  Natural  Gas  Export 


indiwtry.  Rut  '^tock  piling  to  main¬ 
tain  what  is  regarded  as  the  riglil 
to  produce,  regardless  as  to  de¬ 
mand.  is  merely  another  form  ot 
penalising  the  economy  a'  a  whole 
in  favour  of  special  groups. 

We  have  already  in  recent 
months,  added  greatly  to  the 
things  for  which  we  have  floor 
prices.  Thank  God  w  o  do  not  grow 
pcaniils  in  Canada.  Wc  would 
have  a  floor  price  under  them 
and  Inrce  the  taxpayer,  in  sheen 
self  defence.  In  stuff  himscit  with 
goobers  "hecausc  il  i.*:  good  tor 
employment  and  the  cconomv", 

Feducinc  the  limits  vvjthin  which 
'overnm.ent  operates  and  inter¬ 
feres  with  the  normal  develop¬ 
ment  of  the  economy,  stock  piling 
demands  would  enlarge  them  until 
Canada  resembles  one  v  ast  ware¬ 
house  of  unsaleable  goods,  with 
accountants  being  frantically  at 
work  proving  from  their  books  that 
\  we  are  prosperous,  although  broke. 


Money  and  ("apital  Markets 
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iSuppliea  py  Royal  Bank  of  Canada  Greenshleldf  and  Co. 
and  Oominick  Corp  of  Canada  1 


is  shaping  up  in  Alberta  between  Pacific  Forth  vest  Pipeline  Corp- 
the  two  groups  which  want  to  oration  'owned  by  the  giant  El 
transport  natural  gas  by  long  dis-  Paso  Natural  Gas  Company), 
tance  transmission  lines  out  of  the  Westcoast  hopes  to  get  permis- 
province  to  the  south.  The  fight  is  sion  for  the  use  from  this  source 
rather  different  from  previous  of  extra  gas  for  southern  Cali- 
arguments  on  this  contentious  sub-  fornia,  for  which  orders  have  been 
ject.  because  there  is  no  dispute  placed  by  utility  companies-  It 
over  the  source  of  supply  or  about  cannot  supply  enough  for  this  ex- 
the  markets  to  be  served.  Both  cess  under  ils  existing  permit  for 
parties  have  different  fields  under  Peace  River  region  gas.  Con- 
contract  and  propose  lo  serve  diff-  tracts  have  already  been  signed 
erent  markets.  The  opposition  by  for  supply  of  gas  from  the  field, 
one  group  to  the  application  of  the  The  amount  involved  is  V/2  trillion | 
other  for  an  export  permit  is  cubic  feet  aggregate,  at  the  rate 
based  on  the  assumption  that  the  of  166  million  per  day.  Opposition 
Alberta  Conservation  Board  wil]  jg  mainly  from  Alberta  and  South-; 
not  recommend  more  than  one  ex-  ern  Gas  Co.  Ltd.,  which  has  a 
port  permit  in  the  near  future.  plan  under  development  to  move 
Hearings  opened  last  week  in  400  million  cubic  feet  per  day. 


Limited  for  permission  to  take  gas  fornia  for  the  use  of  Pacific  Gas' 
out  of  the  big  Savanna  Creek  &  Electric  Company.  j 

I  field  in  the  southwestern  Alberta  Its  application  for  an  export  per- 
' foothills  and  deliver  it  across  the[  (Continued  on  Page  9) 


independence.  .M;iyhe  we  shall 
h;nr'  (o  semi  soiTKiine  over  there 


Wh a t’s  Inside? 


Index  to  Companies 


Stock  Market  May  End  the  Year  With  Averages  at  Their 
Lows  .  3 

Your  Lite  Insurance  —  A  Pension  Plan  tor  the  Small 
Family  Business  4 

Your  Fire  and  Casualty  Insurance  —  Let's  Make  It  a 
Merry  Christmas,  Net  a  Fiery  One  .  S 

All  Net  Lest  Yet  —  There's  Still  Christmas  .  A 

Investors'  Inquiries  Are  Answered  —  on  Bonds  ter  Invest¬ 
ment,  B.C.  Power  Corp.  end  Hellinger  7 

Economy  et  Prairie  Provinces  Continues  to  Expand  in 
Face  ot  Problems  .  10-14 


—  I  were  ri.sing.  This  is  simply  nol 
good  enough  and  the  only  encoiir 
agement  that  can  be  gained  is  the 
continued  success  of  our  exports 
to  .America  and  Canada. 

■At  la.st.  It  .seems,  that  man.v 
people  in  this  country  are  getting 
sick  and  tired  ol  inflation.  Two 
big  wage  claims  have  been  turned 
down,  but  there  is  a  notable  lack 
ot  excitement  in  the  unions  con 
cerned  The  Railmen's  union  have 
:been  told  that  a  rise  in  fares  would 
drive  away  traffic,  cause  unem¬ 
ployment  in  the  industry  and  jeo¬ 
pardise  the  modernisation  plan. 

I  But,  while  this  prospect  has  had 
a  sobering  effect,  it  cannot  be  said 
for  certain  that  common  sense  will 
prevail. 

(Continued  on  Page  91 
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fSarada-Shirriff 
I  Earns  $1.40  On 
'Common  Stock 


S.C.  Power  Appofnfmenfs 


THE  FINANTIAL  TIMES.  DECEMBER  20,  1957 


DIVIDENDS 

And  Other  Official  Notices 


Woods  Manufacturing  Plans 
Segregation  of  Divisions 


fftrel  fe»r* 


I  THE  CANADIAN 
i  BANK  OF  COMMERCE 
joiVIDEND  NO.  284  AND  EXTRA 

I  NOTICE  is  hereby  gu'en  that  a 
I  dividend  of  thirty-five  cents  per 
fully-paid  share  on  the  outstand¬ 
ing  Capita!  Stock  of  this  Bank  hasj 
been  declared 
endini 


JlS.m  374.523 
5.74eMA  1.54*>  2in 

I  I  Annual  report  of  Salada-Shirriff- 
;  Horsey,  Ltd.  for  fiscal  year  ended  n^yrktAL 

September  3nth  shows  marked  UJ-  cm' AND  DISTR] 
crea.ses  in  operating  profits  and!  sA’-nr?:  baak 

in  net  earnings  after  all  charges'  268th  Dividend 

over  figures  for  preceding  year.;  A  dividend  of  forty-five, 
j  Net  earnings,  up  38  per  cent,  are  arid  a  bonus  of  ten  cents  per 
equivalent  to  $.3  .73  a  share  on  pre-  of  fit*  paid-up  Capital  Stock 
'ferred  .stock  and,  after  preferred i ^ank  has  been  declar^  f« 

current  quarter,  payable  o 
! dividends,  to  $1.40  a  share  on  gjjpp  Thursday,  January  2nd 
ifommon.  llo  shareholders  of  record,  1 

!  Report  points  nut  that  rcsults|the  29th  of  November,  191 
!  lor  latest  year  include  accounts  °  clock.  P.M. 

!of  Salada  Tea  of  Canada  and  ‘  By  Order  of  the.  Board 

Salaoa  Tea  Inc  from  date  ofi  p  ..  phcimsip  pfrrfj 
acquisition  -  .March  31st  and  PERRp 

!june  30th  of  this  year  respectively.  General  Mana^  r. 

I  The  year  was  one  of  outsfand-  Montreal,  November  13,  1957. 

Ung  advancement  ir.  the  long  range  _ _ _ _ _ — 

j  program  for  sound,  diversified  NATIONAL  STEEL  Ci 
: growth.  Grant  Horsey,  president,  rooPOBATION  LIMIT 
states  in  Directors’  report.  Pro-  CORPORATION  LIMN 

gress  continued  in  all  the  prin-i  NOTICE  OF  DIVIDENC 
Profits  imp.'cvedj  ..  ..  ^ 


Oppf  Profit 
Net  Earalafe 
Eirn.  on  Com. 
Work.  Cepitil 
Carr  Ratio 


ANNUAL 

MEETING 


for  the  quarter 
January  31.  1953.  payable 
at  the  Bank  and  its  branches  on 
1  February  1,  19.58,  to  shareholders! 
of  record  at  the  close  of  business 
on  December  31,  1957. 
j  Notice  is  also  hereby  given  that 
I  an  extra  dividend  of  twenty  cents 
per  fully-paid  share  on  the  out¬ 
standing  Capital  Stock  of  this 
Bank  has  been  declared,  payable 
jat  the  Bank  and  its  branches  on 
(February  1,  19.58,  to  shareholders 
I  of  record  at  the  close  of  business 
ion  December  31,  19.57 

Notice  IS  also  hereby  given  that 
an  extra  dividend  of  twenty  cents 
per  fuUy-paid  share  on  the  out- 
.standin.g  Capital  Stock  of  this 
Bank  has  been  declared,  payable 
[at  the  Bank  and  its  branches  on' 
February  1,  1953,  to  shareholders' 
[of  record  at  the  close  of  business 
on  December  31.  1957 
Subscribers  to  new  shares  are 
[reminded  that  they  will  rank  lor 
these  dividends  only  in  the  pro- 
I portion  that  the  amount  paid  upon 
[such  new  shares  at  the  record 
date  of  December  31,  1957.  bears 
(to  the  subscription  price  of  $30.  i 

By  Order  of  the  Board.  ' 

J.  P.  R.  WADSWORTH.  | 

I  General  Manager  ' 

Toronto.  December  6,  1957. 


The  Annual  General 
Meeting  of  the  Share¬ 
holders  of  the  Bank  will 
be  held  at  the  Head  Office, 
360  St.  J  ames  Street  West, 
in  the  City  of  Montreal, 
on  Thursday,  the  9th 
day  of  January,  1958,  at 
11  o'clock,  a.m. 

By  Order  of  the  Board. 

K.  IL  SEDGEWICE. 

General  Managers 

Montreal  Qae., 

December  2. 1957. 


pany  under  the  natoe  of  Woods  pns.«ess.  either  directly  or  indi 
Bag  &  ranva.s  Tn.  i.td.  and  sale  reiily.  all  of  il«  own  assrl«  and 
of  the  remaining  assets  lo  Ihc  iim.sp  of  your  Company,  and  your 
abas, so  Colton  Co,  subsidiary.  Company  will  bocome  a  holding 
.4  special  general  meeting  of  company,  thr  assets  of  which 
Shareholders  has  hoen  calird  !oi  „ill,  in  Iho  liisl  instance,  consist 
December  .301  h.  in  MonliTal.  at  of  the  right  lo  the  proerrds  of 
which  ratification  will  ho  .soughi  the  sale  to  The  Wahasso  rollon 
for  the  proposed  changes  Co.  I, id  ,  and  approximatrlv  99  ni 

The  new  company  will  he  a  per  i ml  of  all  of  the  oiilsianding 
wholly  owned  siihsidiary  ol  VVa  sharos  of  that  Company, 
basso  Cotton  which,  in  turn  is  The  not  amount  ot  the  pur- 
controlled  thi-oiigh  99  04  per  cent  chase  price  of  the  assets  pavable. 
holdings  of  outstanding  common  to  this  Company  by  the  new| 
stock,  by  Words  Maniifarturing  company,  after  deduction  of  fhei 
Prnpo.sed  change.s  are  eutlined  liahilitie.s  to  he  assumed  bv  that 
by  President  Kov  Crabtree,  in  a  company,  will  be  reint'csted  in 
letter  to  shareholders  accompany-  that  company  through  loans  and 
ing  the  notice  of  meeting,  subscriptions  to  capital  It  is 

‘Tour  directors.”  he  says  in  further  antieipaied  that  the  same 
part,  “hase  mme  to  the  c onelii  pmeediire  will  be  followed  Msa- 
sion  that  the  affairs  of  the  rom  \is  The  Wahasso  ('otton  Co  I, Id  . 
pany  muld  bo  admimstorod  moro  in  rospoel  to  the  net  amoiinl  of 
efficiently  and  eeonomieallv  the  purchase  price  payable  (o 
through  a  segrogation  of  ihr  Rag  ihis  company  hy  Tho  Wahasso 
and  (’an\as  ni\  isions  into  a  new  Cm  I  on  f'o  i.ld  .  after  a  similar! 


.\]r.  .1.  .A.  Page,  president  and  general  manager  ol  Southern 
Canada  Power  Compans  Liiuiled.  announces  the  appointment  of 
,\lr  S.  .1.  Atchison  (left>  as  vice-president  -  administration,  and 
of  Mr  Howard  .Martin  as  purchasing  agent  of  the  Company  suc¬ 
ceeding  Mr  .Atchison.  Mr.  .Martin  was  formerly  assistant  pur¬ 
chasing  agent 


DIVIDEND 

DECLARATIONS 


cipal  divisions 
despite  unsatisfactory  margins  on 
many  important,  products,  result¬ 
ing  from  abnormally  high  world 
sugar  prices  following  the  Suez 
incident.  An  aggro.ssive  policy  of 
I  streamlining  operations  is  being 
[followed  with  a  view  lo  eliminat- 
[ing  segments  which  are  not  justi- 


Hi' 


NOTICE  OF  DIVIDENDS 

The  Board  oi  Directors  of 

BATHURST  POWER  A 
PAPER  COMPANY  LIMITED 

has  declared  the  following  divi- 
dends  payable  March  1.  1958, 
to  shareholders  of  record  at  the 
close  of  business  on  February 


Ta'  #hl« 

RproTri 
1  Hpr.  1 

.i-ir*.  ?  l)Pr.  10 

.Up.  2  Oer.  '0 

Opc.  M  Nov.  20 

,Up  :o  Dec  V. 

lap.  Dor 

Jin.  21  Dec  2? 

Un  -1  Dor  « 

Mar  1  Jar.  3! 

Dec  27  Der  P 

Dfc  27  P 

.’an  ’  Der  10 


Miitihi  r  iL  r  ( 

\(adia  Mlanrir  .^usar  C 
I  \rrfdia  .Mlanfir  C!  .A 

IM^nma  SUrl 
.\nilo-Cdn  P  4  r  Pfd 
-N.n.r’fvCdr  P  A  P  r 

.AnilrvHuroma.n  Sa 

ArJliv.vfld  Dovftjoomrnt 
.  .A.rrJ-^  Core  C 
Corp 
rorp 

»  .A&bdour  H.>rd^  ir^  fl  5 
.4?.hd*"*'n  Hird’varp  C!  .4 
AR«r\r)atpd  T^i  A  TpI.  Cl. 


I  Net  Loss  Shown 
\By  Beatty  Bros, 


Moisons  Head 
Sees  Prospects 
For  1958  Good 


fiable  economically  or  offer  little 
potential.  , 

Balance  sheet,  at  Sept  30.  1957, 
reflects  the  acquisition  of  the 


I  A  'Vide  reversal  in  one 
re.'ults  of  Bean.v  Brn.=  Lfr 
ler"  Li-d  fiscal  year  ended  Augu.st 
■r  of  this  -'riown  in  annual  report 

lanv  pnHt  fompany,  which  re7  eals  a  net 
loss  after  all  charges  for  period  . 
pncoiirae-  of  $445,022  a«  compared  with  net'P 
for  cor  earnings  for  preceding  fiscal  vear  5. 
asi  year  of  $190,778  ‘  r) 

il  annual  Balance  .sheet  shows  nel  work- 
iiinii  Iho  jng  c‘apil;il  at  ond  nf  yoar  modor-  R* 
dc  .M.  aiely  below  ligurc  at  ond  nf  prr-  f*' 
fiiinn.  he  \ious  year  al  .$0,010,79.3  as  com-  r' 
(ales  arc  pared  wiih  $0. 511,528.  Ri 

ad  al  a  Operating  rcsiills  lor  the  year  r|. 
of  the  under  rccicw.  K  K.  Really,  presi  Rr 
deni,  siales  in  Ihe  report,  retlfK'l 
h  regal  H  ihe  deeiea.se  in  higher  prnfiliRu 
ions  diir  margin  products  f'ompctttion  held 
stor  .Mol- 1  prices  down  despite  higher  costs.  Ju 
business  I  Sales  for  the  year  showed  a 
he  sheer :  small  decrease  from  the  record 
mid.  he-  19,56  total,  the  president  says  .aIc* 
iverenme  I  substantial  inerease  in  certain 
■onsumer  rnnfraci  work  and  in  the  rom-'rn 
h  infill  pany's  liiriiace  line  helped  In  off  ro 
Ihe  mil  .sel  a  decrease  of  some  eight  per  (>([ 
till  good  eenl  in  oilier  mamilactiired  pro-  'tii 


Seventy-five  cent.s  (75c)  per 
share  on  the  outsta.nding  Class 
A  shares  of  the  Company 
(2)  A  dividend  of  Seventy- 
five  cents  (7.5c)  per  share  on 
the  outstanding  Class  B  shares 
nf  the  Company. 

f:.  .s.  kirkla.nd. 

.Secretary. 

Montreal.  Que  . 

December  16.  195". 


THE  EASTERN  TRUST 
COMPANY 

227th  Consecutive 
Dividend 

.Notice  IS  hereby  gii’cn  that  a 
quarterly  dividend  of  2'2'e  (25 
cents  per  share)  has  been  de¬ 
clared  on  the  paid-up  Capital 
Stock  of  the  Com.pany  fpar 
value  $10  00  per  share) ,  for  the 
quarter  endmg  December  31s^ 
payable  January  2nd,  1958,  to 
shareholders  of  record  as  at  the 
close  nf  business  December 
2nth 

Dated  at  Halifax  this  13th  day 
of  rtecemher,  1957. 

Pv  Order  of  the  Board 

f:.  r,.  nowi.iNC, 

.Secretary. 


Eddy  Paper  Net 
Well  Maintained 


DOMINION  GLASS 
COMPANY  LIMITED 

NOTICE  IS  hereby  given  that 
dividend  of  one  and  thjee-quarter 
percent  fP4'^)  has  been  declare 
on  the  PREFERRED  STOCK  c 
I  Ihe  Company  for  the  quarter  en(i 
jing  the  31st  day  of  December  19,57 


I  Operating  results  for  the  first  s 

^  |!C  m.onths  of  this  year,  and  pros- 

pects  for  the  balance  of  1957  point  consiuners  <5 
IS  r  r  n  ot  Wont 

.13  to  net  ear  mngs  of  Eddy  Paper  Co.  s.  caa  pw 

(Ltd  for  current  year  within  10  * 

cent  nf  those,  for  19,56 

'earnings  were  reported  at  $1,817.-  imp’i.  fio-cai 
062.  equal  tn  $4. ,54  a  share  on  rom-  b 
hined  class  “A  "  and  common  Moison's  Br?' 
,st(arks  of  company  'nommroa  g'i,. 

ont  I  In  making  Ibis  prediction  in  ajpaui  s.  $tor»t 
‘’'v  ilelter  to  company  shareholders  R. 

jF"  Caldwell,  president,  points  out 
-’('  .I’hat  earnings  in  the  pulp  and  paper 
A-  industrv  generally  on  this  ennti- 
(io  Ineni  are  somewhat  lower  this  year 
than  last  Naturally,  he  says,  Eddy 
i*  ^has  not  escaped  the  effects  nf  the 
w-a  I  extremely  competitive  conditions 
37-3 iand  the  squeeze  on  profit  margins. 

I  Nevertheless,  president  states, 

^i^jEddy  earnings  tiave  been  main- 
gi'sr (tamed  at  a  rea.sonably  satisfactory 
oe’  lie'  el 

I’lai  The  comoany 


!  Notice  IS  also  hereby  given  th^ 
•  a  dividend  of  Fifty  Cents  fiOr 
per  share  has  been  declared  0 
the  rO.M.MON  STOCK  of  the  Cow 
pany  for  the  quarter  ending  th 
.31st  day  of  December  1957  i 


Total  10  na'a  .  IIO.’SS  m,nz» 
Cltanga 


(  The  abo'  F  doudends  will  be  Pa 
on  Wednesday,  the  15th  dav  i 
January  1958.  to  shareholders  1 
record  at  the  close  of  busine; 
Friday.  Ihe  27th  day  of  Decen 
ber  1957 

By  Order  of  the  Board 
T  B  KING. 

Secretary 

.Montreal  27th  No'-ember  1957. 


COM  dan  V 


LIMITED 


pmiofts  vvithi/lFFii5  Coro^n  rjir,oa"mi"ri*’"p(rt 

pH  In  rnnsiH  ”  '  I ’’'o^  Fdrv'' 

incrrasps  in  R/jrnjnnr  (ffttn  AJuu  i,W  4:-!,u.^a 

lump  nf  hiisi  \JUIH  Jcanaaa  P^rmanooi 

Panada  stnamship 

in  IP  f  anaHa  -  W^.mphFi!  RfO  Lak 

)  and  1970  I  Annual  report  of  Argii.s  Corpora-  ca.mphF!!  Rfd  taka 
for  mcreas-  finn  Ltd  shous  i.ndicaled  asset  r'ilnf.FF  rwn  m  u 
at  the  com  '  aliip  nf  the  enmpany  s  common  Caianfi-f  cn  of  *m 
prv.  meeting  .stork  of  ,$28  06  a  share  at  No'  em- 
iplmed  fn  Us  her  ,,0,  19, k.  compared  with  .!'29  24  rnanprfd  Trun 
SIX  storeys,  a  vear  ago  Holdings  of  Dominion  Chainau-Gaj  wmF.« 
storeys  lor  Tar  A  Chemical  "ere  increased  hv  rnn‘sobd^'\iip''i’'srr 
mdiralPri  in  i.oon  sharps  during  the  year,  E  F  ronsniidaied  Papar 
any  for  1956-  lavlor.  prrsidrnt,  states.  Maior  m 

'p-lments  consist  of  inn.ono  .shares  cnpp  riai-i.  P'ih!!.:h 

-  jRnti-h  Cnlumhia  Forest  Pro- 

ducts  400.000  shares  Canadian  ‘rip«n  crX”f.  saai 
rv|tLl  jErewerips  385,000  share.s  Domin  JlTnfrh.ah 

ion  Stores  860  000  shares  Dominion  zeii^rbarii  ' 

ry  Tar  i  ri,,m,ral  ,  .w  ana  rhar«  of  „ 

'Mas.sey-Harrison-Ferguson,  and  1,-  dopi*  stL-e.' 
nntrsek  m  g  share.s  of  st.  Lawrence  ^;;®;-;;-;;;;; 

program  at  Corporation  (dppi’.piop  FaVfcf  p 

refinery  has  Be'  enue  from  in'  estment.s  of  ,$5.-  8’"®-®®"  rp'ipdnap  < 
dian  Bechtel  477.227  for  year  ended  .No'  .30, 
of  Imperial  19'7  is  up  from  .$3,000,258.  w  hile  net 
department,  meomp  of  $2.780.71.3.  against  $2. 
inrrpasp  the  267.646.  is  equal  In  .$9.38  per  pref- 
nore  than  Rf)  erence  and  $150  per  rommnn 
nclude  units  share,  compared  "  ilh  $7 .56  and 
gasoline  op-  ■$!  21  per  sharp  rps|ipciively  in  year 
i|Pcl  IS  dps-  ended  \nv  .30,  1356  Du  idenH  pa.v 
single  Indus,  menis  wpip  $1,327,800  and  earned 
algary's  his  surplus  incrca.spri  by  .$9.52,913  lo 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN [ 
that  a  di'  idend  of  ..5,3c  per  share 
'has  been  declared  on  the  outstand-, 
mg  Preferred  Stock  of  the  Com¬ 
pany  payable  January  13th,  1958. 
to  shareholders,  of  record  at  the; 
'close  of  business  on  December 
[27th,  19,57 

I  NOTICE  IS  HEREBY  GFV'EN. 
[.ALSO,  that  a  quarterly  di'udend  of 
25c  per  share  has  been  declared 
on  the  outstanding  Common  Sharesi 
of  the  Company  payable  February 
3rd,  1958,  to  shareholders  of  record 
at  the  close  of  business  on  January 
10th  19.53 

By  Order  of  the  Boai-d 

E  G  AR  SIDE 
Secretary 


I  WTERPROV  pipi;  u.VE 

In»erpr'9' inciAl  Pipe  Litf  Co  advisAS 
’hat  OR  November  21-  1^*57,  shares 

i5?ued  as  a  rA«uU  of  th?  ?A?rcism?| 
of  options  jran’td  undor  th?  t^rms  of  tfip' 
fompan.v  s  incentive  stock  option  plan  i 
Th?r«  ar?  5M3,933  common  shares  out. 
sttfldini  I 


expansion  pro-| 
[gram  is  proceeding  m  accordance 
i"  ith  original  plans  uufh  no  thought 
of  curtailment  because  of  the  les.s' 
'fa'orable  short-term  outlook 
^  "We  are  and  have  been  building! 
[for  the  long  term.”  Mr  Caldwell! 
[says  Company  annuonced  pre- j 
vioiisly  It  planned  to  spend  some! 
'.335  million  m  capital  expenditures! 
;this  year  , 


UNITED  KENO  HILL 
MINES  LIMITED 

Notice  IS  hereby  gi'^en  that  a 
interim  dividend  of  ten  cents  pp 
share  has  been  declared  payabl 
in  Canadian  Funds  on  January  2; 
1953  to  shareholders  of  record  i 
the  close  of  business  on  Decembe 


COVTINEVTAL  CA\  [ 

Cnnt!-»nt»!  Cib  Co  Inf  id’-'.sos  Uut 
*n  <ddiUonal  S72  rommon  sharps  have 
been  issued  under  'he  Emptovees’  S'lclc 
Option  Plan.  No  ’.  partirularr  of  whifh 
were  iu  en  in  Listing  Statement  17W 
There  are  now  11,402,403  common  shares 


■Moore  Corp  C  A 
Moore  C crp  Cl  B 
Moxpt  Roys!  Paines  C, 


no  I.TMtrSI  .ta; 
00  1.7VU.S  )  Jai 


.23  jVatior.a'  C-ocej-s  C  _ 

.1,3  VatiOsi!  Hosierv  Class  B  .  . 
.?,7i<2  '  National  Tnrst 
.23  I'liasara  "ire  C 

l,!2'h  N’iseera  Wire  C  e>.tra  . 

.30  iN'iaitara  Wire  Cl.  B  _ _ 

ITiu  (Niagara  Wire  C!  B  extra 
1  (lOr  I  Vormefa!  Mini-n: 

!  oflT  Northern  Que  Pouer  C 
.!2kh(C*'"a  Sooiia  Light  A  Power  Ord 

( Otfire  Soecialt.v 
)  sp,  (Igil'  ie  Flour  C 
,  I  Ontario  S'eel  C. 

^  ,1,  iOniarin  Steel  C  (ex.l 

1,0  iPage-Heise.v  Tubes 

23  j  Paul  Service  Stores  . 

.80-  [Penman's  Ltd  C. 

SO'  i  Power  Corp  C. 

I  Premier  Trust 
.1.3  'Price  Bros  C 
'...lit  .Pro'inciai  Transport  C 
1.23  ;  Pro'  incial  Transport  Pfd. 

('f-'a  * 

m  (.'lebec  Po'ier 

'In  'Ouement  A!inin,t  . 

'r  a-  M  Bea.-njrs  C!  4 
.Rapid  Grip  t-  Ba'ten  ia  C 

■Y‘  I  tames  Robertson  C  . 

[Robinson  Little  C.  . 

:  A.  V  Roe  . 

4  W  Roe  Pfd  . 

rl  RusscH  Industrie?  . 

1 25  Sangamo  Ltd 

15  ShaMlnisan  'V  a  P  4*^  PM 

.10  Shawinigan  W.  A  P.  4V2<%  pfd. 

Shantnigan  Water  A  Power  C. 

1  o.T  Shauini^an  Water  A-  Pouer  Cl  A 
TO’  I  Sherwin-Williams  Pld 
.TO-  '  Sherwin-Williams  CCan.'  C  •\rra 
IJ’a. Sherwin-Williams  (Can.''  C 
t^^taisicks  Rre'verie? 

.JiV  jSicks  Bre'veries  (ex  i 

45^  [Siama  Mtnes  Sa 

T.5  iSihcrwnod  Oauie?  ri.  ^ 

.40  Siherwood  Dairies  Cl.  B 

„  j\  Slater  Pfd. 

V  Slater  C 

^icmmer'^Ue  Pfd 

Southam  Co  .  . . . 

!  St.  Laurence  Cor©  C 

1  jn  Laurenre  Corp  Pfd . 

: -rt  Standard  Pi^  in^  . 

I  ll  iS’ee!  Co  of  Can  .  . 

^  ?’e»!  Co  of  Can.ida  extra 
1  m  "*  Life  Assurance 
i  no  ‘.svtranf'  extra 

ISucerte.^t  Pete  Ord  Sa 
^  Super'est  Pete  C  Sa 

inn  S'vit^on  Industries 

Aft  :  Sylvamte  Gold  Sa.  ..  ..... 

G.  Tamblvn  C 

.e,*|G  Tamblvn  C  (ex  >  ... 

^  ;G.  Tamblyn  Pfd 

'Taylor  Pearson  A  Co  C  Sa . 

\n  'Tornnto-Dominion  Bank 
1  Toronto  Gen.  Trust? 

Toronto  Iron  ri,  A  .. 

Ro  Toronto  Iron  Cl  A  extra 

Toroito  Iron  C 
.7'  Torontf*  Iron  C  extra 

.hO  Toronto  Mortfia^e 

.isO  rraderv  Finance  Cl  * 

..^n  Traders  Finance  Cl  B 

|Ln!on  Acceptance  C. 

;t’ninn  Acceptance  C  <«x  ^ 
t.7!Sr  jUni’ed  F^e!  Investments  Cl,  A 
.7.0^  lUrjted  Keno  Hill  .  -  . 

i.Xr  . 

Viau  Ltd  . 

Ltd  fax  >  . 

1.1.5  West  Kootenav  power  Pfd . •. 

.50  \vesfern  G’-ocers  Cl  A  . 

12W  U'esteTB  Grocers  Pfd 

l.OOr  I  Western  Flyuood  Cl  B 
.§0  ! Westminster  Paper  Cl  A 
i Westminster  Paper  Cl  B 
!  George  Weston  Cl.  A 

I  George  Weston  Cl.  B  . 

^1*4  Wood  Ale.xander 
.J5  I  Wool  Combine  . 


THE  CRAIG  BIT  COMPANYii*’"'’"  '' 

LIMITED  December  4  19.57 _ 

CANADIAN  PACIFIC 

railway  company 

NOTICE  IS  HEREBY  GDEN 
that,  a  cash  dividend  for  the  quar-  DIVIDEND  NOTICE 

ter  ending  December  31st.  1957  of  At  a  meeting  of  the  Board 
five  cents  (.50  has  been  declared  [Directors  held  today  a  final  dr 
payable  upon  the  outstanding  dend  of  two  per  cent  on  t 
232,000  Common  shares  of  the  Preference  Stock  vias  declared 


OUARTERLV  DIVIDEND 
NOTICE 


Lronomir  ln5o^fmPn(  Trust  T 
Fconomir  !n$D«tmont  7Vii«t  idx 
Kddy  Mafrb 


Rahn  Bras.s  C 
Mihn  Bras«  Ct  A 
Hamilton  Cotton  Pfd. 
Harding  Carpot.* 
Hndorshof  Paper  r 
Hinde  A  naiiche 
Mir.im  Walkri  (' 
Htillinper  Con.«.  fiold 
Hollincer  (’i>n.s  fittld  ' 
Home  Oil  f*l.  \  Sa. 


M-H-F  Adding  To 
Detroit  Facilities 


consecutive 

quarterly 

GUARANTY 

TRUST 

Comp.ay  af  Cinida 

DIVIDEND 

1 7^c  « 

rat*  of  7^t>  poretaivm 
peyabl*  Jtnaerr  !S,  I95S  to 
shareholders  of  record 
Deeemher  31,  1957 

J.  3riL50.N  BERHY 

S.  .-.vugni  md  Gnsrel  Maeesr,  ^ 


I  Notice  1.3  hereby  given  fhal: 
di'  idends  of  sixty  cents  '60c'  per 
share  on  the  outstanding  S2.40 
Cumulative  Convertible  Preference 
Shares  Series  A  and  sixiy-t'vn  and 
one-half  cents  (624c)  per  share  on 
I  the  outstanding  $2  50  Cumulati'-e 
Preference  Shares  Series  B  of  the 
Companv  ha'  e  b(*en  declared  pay-- 
ablTon  th*  firsf  day  of  February  ^ 
1958  to  shareholders  of  record  at 
the  close  of  business  on  »he  fif¬ 
teenth  day  of  .January  1958 
Notice  IS  also  gn  en  that  a  di'i¬ 
dend  of  twenty  cents  (20c‘  per 
'share  on  the  outstanding  common 
[shares  of  the  Company  has  been! 
declared  payable  on  the  first  dayj 
of  March,  19.58.  to  shareholders  of' 
record  at  the  close  nf  business  on 
the  thirty-first  day  of  .lanuary. 


Sal(\s  nf  II.  (’oihy  Distillery  Ltd 
I  in  Ihr  lirsi  qiiatler  nf  Ihe  (■iiiTonl 
tisf’sl  year,  which  hepan  Sppicm 
her  I.  "PIT  '  a  bit  ahpad”  of  Ihp 
samp  ppi'ioH  last  yrar  hut  npl  in- 
comp  was  ahniil  Ihp  same  Ifo 
'V  \ezina,  prpsident  siatpd  fol 
lowing  Ihp  annual  mf>eting 
For  the  quarter  ended  No'  em.l^er  inti'i.tinai 
.30  1956  Corby  reported  net  in- 

rome  of  3598,371.  equal  to  54  cents 
a  share  on  1,111.916  comhined  class  if 
‘A”  and  "R”  shares. 


Hnu  a*rt 
Hou  arri 
Huhhflirt 
Rurnp  A 


Detroit  — Announcmipnl  is  made 
here  by  Massey  Harris  Ferguson 
Ltd.  that  Company  had  arauired 
from  Borg- Warner  Corp.  the  build 
ing.s,  machiners’  and  equipment 
of  its  Long  Manufacturing  Dm 
Sion,  Detroit  Gear  plant  lorafed  on 
Eerche'  al  A'  enue,  Detroit  The 
purchase  becomes  effectne  .tan 
pary  1,  1958. 

Albert  A.  Thornbrniigh,  nresi. 
dent,  states  that  Massey  Harris- 1 
Ferguson  will  retool  this  plant  in 
produce  parts  and  components  for 
a  new  series  of  tractors  jusl  being 
released  for  production.  These: 
new  tractors,  he  said,  had  not 
vet  been  di.splaypH.  nor  had  de- 
iails  been  announced  In  the 
public  bcIH  rtnad 

The  parts  and  (ompnnmis  will  nn 
l^p  assembled  into  these  new 
tr^tors  at  the  rompans's  large  future 
tractor  assembly  plan)  at  South  model: 


lmn?ria*  Rank 
Imperial  In' e.-.tmen’  C!  A. 
Imperial  In' e=fm?nt  fl  B. 
Imppria'  Oil 
lmc(»r!.al  TPbarrn  C 
4.  X .«!  .Arf?D‘anr?  C 
Indu.-’ria!  Arr^otaRfA  4^^  P‘d 
Inil'i-Stirial  Arr#r»4nf>  Pfd 
M^rhinAF'  Cl.  A 
:oll  'farhinAr'  Pfd 
IniAt  MiMin?  Pfd 
Inter.  N’lokfl 
Inter  VirkAl  Axtra 
InveMmeni  Foundation  Pfd. 
InxAstmpnl  Foundation  C 


•lamaira  Pub  Sorvire 
•lamaira  Puhlir  .Rorvire 
.lonkins  Bros 
Ipnkins  Bros.  Avtra 
luhn  I. abaft 

.Inhn  WockI  Inflit^triP^  C 


DIVIDEND  NOTICE 

CANADIAN  HUSKY  OIL  LTD. 

NOTICE  IS  HEREBY  GIVE’ 
that  the  regular  quarterly  di' 
dend  of  one  and  one-half  percent 
for  the  three  months  ending  Ds 
cember  31st.  1957,  has  been  de 
(dared  on  the  Six  Per  Cent  (63$ 
|Cum.ulative  Redeemable.  Preferre 
,f  tfeit  Shares  of  the  C(5m.panv.  a-id  « ; 
Aeres  be  payable  on  and  after  Janua’- 
1st,  195*  to  the  holders  of  sue 
to  327  Preferred  Shares  of  record  at  th 


Del  mil,  w  heir  work 
rpmoHrlling  and  Hniihling  its 
( apitpitv  In  2.50  units  per  .shill  (nr 
production  nf  new  tractor 
IS  now  almost  completed  | 
■|  Subsequent  to  Ihe  period  requu-- 
|ed  for  redesigning  and  retooling, , 
!the  farilitie.s  at  Kerrha'-al  A'enue 
»  will  he  put  into  operation  with 
>  production  planned  for  late  19,58. 

J  The  new  operation  will  be  eslah- 
s  lishfNl  as  the  ''Masspy-Ferguson 
I  Transmi.ssinn  and  AxIp  Plant.  De- 
qtroii.  Michigan  ' 

'  Mr  Thornbrniigh  addl'd  that 
,  '3ni  ld-widp  Company  sales  lor  t9.57( 
s  'xnuld  bp  about  ,t4in  million,  ex  | 
^jcepding  those  of  y$o6  by  $38' 
'2  millions. 


Company  Index 


♦'Hujrh-Pirr 
>  Imp  I  In’'?.*;’ 

2  ImpAriti  OU 
T  .Macas&a  Miras 
n  .MassAy-Harn.c 
MDlfkon's  Bta'* 
q  OpAmiska  (  op 
c  Prm  ’l  Bank 
•y  Ro.va!  Bank 
Q  S-S  Hai  jktiy 
^  StfAi  ni  r  anaHa 
'  Wabai^sn  Coffon 
2  Walka*-  GAW 
7  Wnoda  Manuf  sf 


Arrjs  Can 
Bathurst  PtP 
B**tty  Brns. 

B  C.  Power 
Calfarv  Pt"i’»r 
Campbell  Chib 
Can  Chieftain 
Carnegie  M 
(Corby  Diatil 
Come  Mires 
Com.  Stores 
Cow  Chemms) 

Eddy  Paper 
HctiiBfer  Cons. 


McCOLL-FROME.NAC 
McColl-Frontenac  Oi!  Co.  Ltd  advises 
'that  an  additional  (32  rommon  share.s 
have  been  issued  in  exchange  for  sharesj 
of  Regent  Refining  (Canada'  Limited 
1  There  are  noisr  3,238,453  common  ahtresi 
ettataadmg.  i 


Note— Unleec  oUierselee  ladtcatad,  dteMandt  ate  em  a  qaartarlg  baMi.  $$.e,4oml, 
laaiiri  tat.— latanmt  air.— Anaarai  VA,— VA,  luda. 


Assets  of  Royal  Bank 
Pass  3%  Billion  Mark 


Royal  Bank  Vice-President 


(i}rai  »_r«rj  fn<i.  Not  anih  I  holdings  of  othoF  .scturitics  in  I 
’it'”  ’s  icrcased  from  $492,218,188  to  $.50.5.  j 

Total  Assrif  1.7«<l.544.«n  .1.371.298.3:0 1681  4i4  • 

Total  Deposit*  3.42S.S83.143  3.178.375, 435 j  -nV  lintiifl  nocition  nf  Iho 

1*ablir  Deposits  3.114.15#, 553  3.e05.334.284  ^ Siron„  liqUlQ  pOSIllOn  01  int  | 

Total  Loans  i.885.94:.n7  i.64«.s8:,8i8ibank  IS  reflected  in  total  quick! 

Set  E»rnin«s  .  assets  of  $1,9,56.368,436.  represent- i 

_  mg  54.9‘/c  ot  the  banks  liabilities! 

Another  year  of  record  opera-.*”  ***”  public.  , 

tions  in  the  Canadian  banking*  Profits  after  taxes  show  a  mod 
field  is  recorded  in  the  financial  crate  increase  of  H.k'!  and  total! 
statement  of  The  Royal  Bank  of  S1-'.9I9..5.50.  'Phis  is  equal  to  $2.7f: 

Canada  for  the  fiscal  year  ended, pcr  share  as  compared  to  $2.7(1  in 
.November  30th  1957.  Total  assets  j  10-56. 

increased  by  nearly  $200  million  The  bank's  .staiement  .shows  that 
during  the  period  and  stood  at  regular  dividends  amounting  'e 
over  83*4  billion  at  end  of  year.  $10,077,622  were  paid  to  share 
Assets  of  the  bank,  it  is- pointed  .holders  plus  an  extra  di.stribution 
out,  have  increased,  and  .set  new  of  10  cents  per  share,  amounting 
records  for  Canadian  banking! to  $504,000.  leaving  $3,337,928  to  bcj 
every  year  since  1947.  carried  forward.  To  this  figure  \v.  h.  HOW.ARD.  C.B.K  .  Q.C.. 

Tl^re  was  nci  check  to  the  has  been  added  $665,618  carried '\^-hose  election  as  a  Vice-President 
steady  upward  climb  in  deposits, .forward  from  the  previous  vear  of  xhe  Roval  Bank  ot  Canada  is 
an  increase  of  $148,307,710  being, and  $11,600,000  transferred  fromiannounced '  Mr  Howard  is  a 
shown  for  vear  under  review  with  inner  reserves,  resulting  in  a  sum  senior  partner’  in  the  law  firm  of 

depostts  by  the  public  contributing  ot  $1^5.603,546.  From  this  amount  common.  Howard.  Cate.  Ogilvv. 

the  ma.)or  portion  ot  the  gain.  the  bank  has  transferred  $1-5.200.  ^Rjshop  and  Cope  of  Montreal  and. 
Commercial  loans  as  at  Novem-:(KMl  to  the  rest  account,  leaving  a;i,as  been  a  Director  ot  the  Bank 
her  30th  last  totalled  $1.431.188.0.52. , balance  of  $403,546  in  the  undivid  !  since  ^951  He  is  Chairman  of  Ihe, 
an  increase  of  $136,095,026  over  the  ed,  profits  account.  Provision  of  j  Bo"ard  'v  on  real  Tru^r  Comnanv 
ligure  of  a  year  ago.  Call  and  $19.9(k).000  has  been  .set  aside  foricanariian  Petrofin^^ 
short  loans  to  brokers  and  inve.st- 1  income  taxes  as  compared  with  vo. -i«.,r.aio„a  n  ‘  "i"  ^  . 

ment  dealers  increased  by  $72.-;$13,410.000  in  19.56  l' h  Development 

874.172  and  now  total  $238,163,548  This  is  the  eighth  vonsecutive|s^,V 
Loans  on  residential  mortgages  !vear  the  Roval  Bank  has  trans  pTm  r 

are  also  up,  having  increased  from  ferred  to  re.st  account  a  portion  ofictnaHa  Cemeni^ro^  t  M 
$186,200,416  to  $216,590,777.  To, the  current  year's  earnings.  Capi- 'r  a  o  .  4°  n 

assist  in  providing  funds  for  these, tal  and  rest  account  now  stand  at  ■  ^1’’"  i^^' 

purposes,  securities  held  by  thei$5().400.000  and  $151,200.(100  re.snec-  r  j  ’  i-mes 

bank  have  been  reduced  by  some  tively;  it  is  worth  noting  that  the‘!-  '^  ;  prominent  corpora 

$29,000,000.  Holdings  of  Govern  rest  account  is  now  equal  to  thriV' 

ment  of  Canada  and  provincial  times  the  bank's  paid  up  capital  Moia#  Miin'l  Rnnr^  Iccmac' 
government  securities  are  shown  These  totals  together  with  iin- •  DUHU  ISjUci 

at.  -$672,276.36.5  as  compared  with. divided  profits,  bring  the  capital  - 

$715,00.5.707  a  year  ago.  while'funds  of  the  bank  to  .$202,003,546.  .'iovtreai,  wksi 

■  -  —  —  Ridding  v.as  kern,  uith  a  IiHaI  nl  in 

^  1  _  I  rn  nnr _ i  .  Iriideis  being  submitted,  loi  mi  i.-suei 

Bathurst  $2.325. t.i9.  equal  to  $5.81  alof  tuenly-yoai .  h  pcf  c  ent  serial  I 

vaiiividi  VUI3  , share  on  “A*’  slock  on  a  similar Montreal  wr.st* 

I  •  I  I  "hich  was  awarded  to  W<kk1  Gundv  A 

Itc  IJlVlriPnHC  UC1.  I.  . 

lid  MITIUUIIUd  - - -  I  a,  a  price  of  98..i39.  On  this  basis  net 

—  I  SUPERVISED  DIVIDENDS  ,^175^“’"^  ” 


THE  TREND  of  the 
STOCK  MARKET 

■  “■  ■  ■  By  Analyst 


Repealed  slides  ol  the  New 
V'ork  market  have  brought 
Dow  .tones  averages  !<•  within 
SIX  points  of  the  t9.57  low.  It 
would  not  be  loo  surprising  if. 
at  I  he  year  end.  the  closing  tig- 
nre  would  be  the  low  for  the 
yejir.  although  the  barest  pos¬ 
sibility  remains  ol  a  traditional 
rally.  which.  nevertheless, 
would  be  without  significance. 

Canadian  markets  loo  have 
slipped  constantly  since  last  we 
talked  nl  them  and  the  weak¬ 
ness  is  quite  general,  although 
some  groups  show  a  little  more 
resistance  than  others. 

It  is  no  longer  necessary  In 
look  lor  specific  reasons  as  to 
the  market's  inability  to  re¬ 
verse  its  sorry  trends. 

The  realization  is  now  quite 
general  that  business  in  North 
America  is  in  a  recession,  and 
that  it  will  probably  lake  until 
late  in  the  second  half  of  nf 
19.58  to  pull  it  out. 

The  slowing  down  is  quite 
serious,  actually— not  so  much 
Statistically  speaking,  lor  the 
\olumr  ol  business  acliiities  is 


tanker  borne  crude  oil  on  the 
l*.S.  we.sl  coast  has  of  course 
been  realized  for  some  time.  But 
it  is  hinted  now  that  even  Van¬ 
couver  itself  may  see  the  ar¬ 
rival  of  the  oceasiotial  tanker 
from  across  the  Pacific  currv- 
ing  crude  oil  ai  prices  compc'li- 
tive  wilh  (he  .Liberia  producl. 

This  would  certainly  ereaie  .1 
situation  in  Canada  verv  simi¬ 
lar  lo  the  one  existing  in  the 
I'nited  Slates,  where  increasing 
numbers  of  producer  groups  are 
on  record  demanding  a  limita¬ 
tion  on  foreign  oil  shipments. 
The  demand  tor  proleclion  of 
the  domestic  producer  against 
which  ('anadians  currenliy.  are 
protesting  wilh  some  concern 
would  then  arise  in  Canada  loo 
and  once  again  the  I  wo  north 
.American  countries,  would  dis¬ 
cover  that  lar  from  being  at 
opposite  ends  of  the  trade  .slick, 
they  do  have  a  great  deal  in 
common 

General  comment  on  the  mar¬ 
kets  lollowing  Tue.sday's  trad¬ 
ing  reports  must  he  lo  the  e(- 


IINVESTMENT  COMPANIES  Approve  Stock  Split 

'iSlippliPtI  bv  MrCuaiie  Bros.  Ac  l‘o.  I.ld. )  '  -  •  >  ■ 

. . .  i.r,  17,  19.57.  Imperiol  Investment 


niys.  Paid  I  Vancouvor.— Cl^ss  “A”  and  clas.*! 

.und  55.'iV.s5.%  shareholders  of  Imperial  In 

canaKiind  i.'.i  29.88  31. .17  vestmcnl  Corp.  Ltd.,  at  special 

l^'l.nlb.'.r'vruu.A,'''  ''  4  "  '98  meetings  held  here,  approved  the 

comniciim  ith  inn-t.  11  8  41  7.98  proposed  two-for-onc  subdivision 

i  o,p.M.M4  invpMois  .10  7.32  7.96  ,  ^  ^  ,3  /^(lcr  ofticial 

Income  22.Ux(l  .Mm  .I..I4  d 

I  Do  Kccutn  3  9R  4..r)  con! imiat  lOH  by  government  auth- 

Giowih  t)ii  A  tins  7.11  7.46  oritios.  Ihei’o  will  be  549.7fi2  class 

hue.sUHs  \iiiiu;.i  21  8.96  9.69  * '  shaiTs  Outstanding  of  2.00-3.- 

Do,  Growth  4.99  .S.40  500  authorizod.  and  15, 380  class 

.l.eseiaye  td.  ol  tan.  .12  4.24  4.66  ‘•p**  ch^ire^  outstanding  Of  IH  000 

"Ma.N.v  lineMt.rs  Tr  38' 9  2  ."D  in.0.)  19.86  ”  snart  .v  oiHM<iiiuini>  ui  in.uun 

.Mtilual  .Arcum.  tund  24  91  5  77  6.11  ailthorizcd.  TIlO  clOSS  ’  r>  voting 

MiilUrtI  liiiome  trt  2(1. .m  4..U  4.71  ^(ac|;  jv  alnVl^’t  riV-  v.  hy 

.SaAinns  A  InNfM.  -l.h.H  ,5.11  ,,  r  j  faJ 

•  leb  Httlronii'  »6'.(.'i6i  9.91  10.82  1  OWCl*  (  OTp.  Ol  Canada  IJCl. 

fund  iin.  41ir.i4.>i  11.61  12.66  _ 


Charles  Hctheringion 


Appnimmcnl  ol  (..hailcs  R.  supplied  by  Ki 
Hcihcnngion  as  Man.iging 
Oiicvioi  t’l  I'dAitiv  I’cirolcums  pi-jj  .Muminiiim 
l.imiieii  is  annouiuctl  by  British  Petrol  .. 

Piesuicnt  (iooigc  1..  .Me-  Mfaily  .Mirror  .. 
M.ilion.  .Mr.  1  Icilici  ingion. 


M.ihon.  .Mr.  1  IcilK-ringion.  VS‘*ol''’Kngland 
whose  litiiics  will  cncomp.i.ss  ||;)„ker  Siddeley 
overall  tiircciion  ol  llic  C'.oiii-  Hudson  Bay 
p.inv  s  ilivcrsiiici!  oircr.uions.  Inip.  (  hcmicals 
has  ilcvoicil  Ins  entire  business  *^■'''*"‘”1  ^  1. lords  .  i.a 

carcci'  lo  the  rclining.  pilio-  -  x— l  l.x  sloi  k  disli  ibiilioii 
ilu'iiiKal  and  pipeline  divi-  _ _ _ 


s  r,„.d  .  . . .  ..A, us  LbJ  AVERAGE  STOCK  YIELDS 

The  average  slock  yield  on  IP 
-  div  idend  paving  slocks  on  Ihc  To 

Canodion  Quotations  "  a.s  co^m- 

_  1 1  1/  •  •  piled  by  .Moss.  I-awson  &  Co 

On  U.K.  Securities  i.imited.  on  prices  of  Dccembci 

(Qiiolalions  as  of  Dec  17'  llilh,  was  5.49  per  cent,  up  .03 

Supplied  by  Kippen  &  Co.  Inc.  fiKD  lh('  previous  week. 

Rid  Asked  1  'hr  current  yield  compares  with 
■il.  Aluminium  ..  5.0(1  .5.75  •i-i4  per  ccnl  one  month  ago  and 

•itish  Petrol  .  12.25  12  75  4.99  per  cent  in  the  corresponding 

)aily  .Mirror  .  100  1.25  "'oek  Iasi  year. 

lurtaulds  ...  2. .50  3  00  Bank  stocks  were  up  .03  lo  3  8' 

•rd  ol  Kngland  ..  4  0  0  4  .50  per  cenl.  One  month  ago  thi; 

Dvv  ker  Siddeley  3  75  4.50  group  yielded  3  73  per  ccnl:  last 

iid.son  Bay  .  19  00  20 OO  yi'ar  3.29  per  cent 

lip.  (’hcmicals  4.75  5  00  .Mining  slocks  were  oft  .5  al  7  07 

'lewarl  &  1. lords  2  75  3  25  per  cent  One  month  ago  thi' 

group  yielded  6.91  per  cent:  last 
X— l  l.x  sloi  k  disli  ibiilioii.  year  6.60  per  cc'iil. 

-  .  Prcicrrcd  and  "A"  slocks  werr 


i  moveiy  trade#  warrants  i;;;,,,,,':' 

*  '  >ci(.-,in8  Qiiniaoon*.  I1-,  17.  I9.V7I  yield  Ol  5  54  pci'  cmi :  lasi  year 

]'('t  I  old  nil  s  gIDUp  in  I  ($i|i)t|iliril  Itf  IlitrtiK  |tin«.  A  (o  lld.t  -t  '17  pri‘  ('Olll 

allot  diiciimg  ilic  dcMgn  ol  oni  v..k,4 


yield  ol  5  54  per  crni :  Iasi  yrai 
4  97  per  ceni 


'  ’I •  '  Mcom  I  I aniiim 

Inc  WcsUo.Dl  I  I  JIlMlllsSlon  Ric»i*fl  I  I’Himim 

1  1  .1  .^1  Can  Mpi  Cranium 

n.mii.il  g.is  |upcliiif  ihrough 
Kiitish  fioiiimhi.t. 


^  BUSINESS  ACTiVITY-vs-STOCK  PRICES 

jo -  -  - ! - 


I  •  I  I  "hich  was  awarded  to  W<hk1  Gundv  A 

ItC  IJlVlriPnHC  UC1.  I.  . 

lid  MITIUUIIUd  - - -  I  a,  a  price  of  98.519.  On  this  basis  net 

—  I  SUPERVISED  DIVIDENDS  ,^,75^“’"^  ” 

Declared  b\  directors  of  Bath-  Directors  of  Super vist'd  In-  - 

irst  Power  &  Paper  Co,  Ltd  during  ve.stment  Limited  have  declared  ,  'IT- 7  o' k  "  h. 
nast  week  was  a  quarterly  dividend  t^p  following  income  distributions  ""  *'U'(88i  i«pnt,v-vear.  .v-4'v 

">l  75  cents  a  share  nn  r-lass  “A”  •  0#''  '<0"  '■I'l'ial  drbenluri-s  ol  the  iimn 

01  cents  3  .nare  on  class  a  respect  ol  the  .Muliia!  Funds  o<  v .cioriaviiic.  ouchrr.  «hi.h  »«> 

-Jock  ol  company  and  a  linal  divi-  under  Iheir  adminisiratien  awarded  10  Oalrdncr  A  (o  l.id.  and  Ncs  I 

,  .  ,  ,  ,  unon  men  aaminisuaiion.  hlu.  Thomson  4  Co.  I.id.  ai  a  pri.c  ol 

lend  ol  7,5  cents  a  share  on  the]  Sunorvised  Ini’orne  E'lmri  —  s#-  -'n#  (or  1:^7.000  o(  .v's  of  in.vR-a?  ,-md( 

B"  stock  Both  distributions  are  ppr  unit '  navahir  DeTmber  lo 
•x'mr'iKIa  10-0  ^  pdyBDlC  UCCCninOr  19.  nci  com  Of  borrowing  m  ihe  munkip;4li»v 

DS\able  March  31sl  1.  tn  share-  1957  t'liilholders*;  of  record  Dc- 

.olders  of  record  Febiv,7,ry  3rd.  Icpmber  16,  19.57,  Units  to  be  valued'  - 

These  declarations  bring  lota)  .px-distribiition  December  17  1957  1  • 'bridok 

hstributions  on  account  of  19.57  to  This  elves  a  total  nl  IQe  naiu  on'  '•  r.iaham  a  Co  (.Id  and  The  (an- 
C!  a  share  nn  "4"  stnek-  anH  a  ,  i  /  •',  ”  On  .adian  Bank  ol  ( ommercr  have  purrhasert 

M  d  siidit  on  sioch  ana  si  a.^nits  of  supervised  Income  Fund  ""  140.000  town  of  Usbridsfv 

'hare  on  B  stock.  Last  year,  1957  Ontario  non-callablp  dfbpnturcs.  duel 

his  time  dividends  of  $1.25  a  share  „  ■  a  .  •  ,  I!,",'’-"* 

in  ••A”  and  -B"  stocks  to  bring  Sup.Tv  iscd  American  Fund  _  n.sh^.ne  uh, 

otal  dl.ftributions  on  account  ot  ,*^*''1^ ^  ^  December  19.  .nsi  >  sciioni.s 

19.56  on  the  ••A"  to  $3..50  a  .share  The  ,o»n  o.  Cans  on, a..,,  ha.  sold 

and  on  the  ’’B  "  lo  $1..5n  a  share  futmer  16.  19.t<.  I  nits  lo  be  valued  ipnvaiei.v  a  -.vndicaie  headed  bv  .1  1. 

The  -4”  s(nr-k  nf  Rathiirsf  t*-'^-d‘StribullOn  December  17.  19,57.  »o6  including  Bankei. 

I  ne  A  SiOCK  Ol  Dainursi  rpu-  o  I  i,#  j  Bond  (orp.  Ltd  and  Thp  Imperial  Bank 

tarries  cumulative  annual  divi-i,,"‘‘  ^*'7^  a  loiai  ol  I4c  paid  on, of  Canada,  an  l^^ue  n»  5:97.000  non- 

denris  of  $i  a  share  and  nartiei-l Supervised  American  dehemures.  due  iir.  emhe,  in 

n(  nos  Ol  a  snare  ana  parilCi  Hnrina  IQ’^T  19.}8-7/.  rne  is.‘«ue  was  on  bPhaU  of  Ihp 

pates  equally  with  “B’*  stock  on  ^  nuring  s.hooi  niMiin. 

any  distributions  on  that  issue,  up'  ^  ■  i  - 

In  an  additional  $2  a  share.  In  S-  E.  CALL  LOANS  ‘‘te  "'t-  des  viosts 


•l.Hl'  '  L- 


-iC-*'-’— ‘t  — 

'i’n 


1  J 

•  Ws  SU  .As  WOD.vbOi 

I  -e  •  >c.0.s  1 


still  high — bill  heeausc  it  comes  lect  that  the  increase  in  trad 
at  a  lime  when  talk  is  of  sub-  ing  volume  docs  not  argue  well 


m  ''.A”  and  "B"  stocks  to  bring 
otal  distribution.s  on  account  ot 
19.56  on  the  ‘‘.4''  to  $3. .50  a  share 
and  on  the  “B"  lo  $1-50  a  share. 


T.  S.  E.  CALL  LOANS 


1958-77,  The  is.‘»ue  wa.s  on 
Paris  High  Srhool  DiNiiiri. 


ST¥:.  A.NNK  OKS  MO.NTS 


irOei  rfjin  idDO  Ql\ luCna.  lOiailin^l  lOroriTO  —  Vyail  loans  ot  momner  Ourbru.  has  awarded  fo  Cle  de  Valeurs«l 
$3. ,50  a  share  were  paid  on  the  “A"  firms  nf  the  Toronto  Stock  Lx-  eisremem  »n  issue  of  ».v.i.,vf8>  fiueen-. 
stock  and  $150  a  share  on  Ihelchange  as  a.  Ihe  end  ol  Novem- n('’77 orioiT:7..vnflT‘‘ys  ol' 
‘  R  '•  her  shrank  a  turther  $2  millions  1838-87  and  i.’h.dun  nt  .v-/.  ot  i%8.7!. 

Vef  earnings  nf  company  lor  at  $37,317,218.  The  month's  lig-  m»n„'’r anv"'^'.  'wV  "'cer*^!' 

•iirrent  year  will  be  markedly  ures  approximate  Ihe  call  loans'*”^  muninpa  ,i.v  >vJ  i’e>  <eni. 
ower  than  in  1956.  official  figures  as  of  July.  1951  and  compare  with  .st.  bri  no  parish 

il  the  first  9  months  of  19,57  shov-ithe  high  of  .luly  19.56  when  the  '’8, 's',  "•  -s'  Bruno  cic  .Momaicdie 
ng  net  earnings  lor  that  period  amount  was  ol  over  $100  millions,  up,  a^Ksle  <7  jm^wo  iw'Jn7vTeaI'’‘4''l 
town  at  $1,196,890,  equal  to  $2.99;, November's  ratio  ol  call  loans  lo  per  ceni  sprtHl  debenliiifs  maturing 
1  share  on  the  “A”  .stock  before ; quoted  market  values  was  at  a  new,  or'i^uicminr'm  ihTai'I'sh' 

Taking  allowance  for  participation.; low  of  .087  ol  !'>  in  .lulv  19.56.  5.  “i.ni7  pm'  cc-m  five  mhm  lenders 


MARKET  AVERAGES  AND  VOLUME 


MO.MBEAL  STOCK  EXCHANGE 

UUI.  Jnd.  Cnmb. 

December  !h  .  112.0  230.9  198. f> 

Drccmbei  11  .  1;M.5  229-6  196.9 

December  12  -  .  1-11.2  229.7  196  8 

Deecmbcr  13  .  112.0  230.2  197..'$ 

Deremben  \*>  .  111.7  228.9  196. ,$ 

I  December  17  IJl.O  227. 19.5. .1 

f  hange  tor  week  l.o  3.5  2.7 

19:)7  High  i.j5.4  loo.n  '*19.1 

ias>7  Low  121.2  220.0  t?8.n 

lOKD.NTO  MOCK  tXCH.^NGE 

ind.  Gold  l>  M 
December  10  104. .>6  69.16  119.43 

December  11  403.3.5  68.16  1 18.20 

Derembcr  12  403.10  68.82  HT-l-t 

Decembf*r  13  404.29  69.4.1  1-17.81 

December  16  401.90  69.6, "i  14b.i8 

December  17  ...  196, .j(»  68. .54  144. 9S 

f'hange  101  week  .  .  -8.O6  -0.92  4.18 

1957  High  .  489.6.7  8.1.16  210.8', 

19.57  Low  186.06  68  16  114.8.7 

KLW  YOlCK  SlOlk  hXCII.^NGK  ilinw  Jonr«> 


D^fembet  10 
December  11 
Dreember  12 
tiecember  11 
December  16 
December  17 
f  hangf  tor  v 
1957  High 
1957  Low 


Dpc'^mber  lO 
Decemb^  11 
Derember  12  . 
December  13 
December  16 
December  1, 
rhange  foi  week 
19.57  High 
1957  Low 


Hicb  ('lOi-P  lol  VeJum* 


Wood,  Gundy  ('onipany 

Limited 

Fttnblifhpii  100^ 

I  nHerwrifer*  and  Du-tnliufor# 
r>( 

Canadtan  GoTernment.  Municipal 
and  Corfforation  .'^ciirinc* 


Wood,  (imuly  Compaiiy 

'  McintH-rs  i»f 

IV  1  'orohto  J'lotfk  Exchange 
Montreal  Stock  E.xchange 
Canadian  Stock  Exchange 

Stock  Exchange  orders  executed 


I  a.mtp.r 

Munieipality  ot  i.anliei  .  Uuebet  .  hati 
tawarded  10  Rena  1.  Let  lert .  Inc.  an 
li.sisue  ot  *,54. .500  twenty-year.  .5-.>'4  per 
cent  .serial  riebeniurej  ai  a  price  of  97, 
tor  S14.500  of  y$  Vi  19.58-72  and  *20.000’ 
of  .5’#  5  of  1971-77  On  ihis  hasi*  nel 

,<f»4.r  nf  bojTowing  to  the  miinieipalit>  I*- 

5.179  pfi  rent. 

VILLAGI-  or  fM’SAP^f  \l 
'  illage  Of  C'ausapscal.  Quebet  ha*, 
awarded  (o  Forget  A  Forget.  Lire,  an 
is^ue  ol  SslO.OOO  twenty-year.  5-.5>  ;■  P<'i 
j  serial  debentures  al  a  price  nf  96  90  loi 
;  .5's  nf  1959-73  and  Sll.fMW  of  V  of  19/4. 

'  78,  f)n  this  basis  net  co«i|  of  hon'»>wing 
to  Ihe  villace  is  .5.6208  per  rent 

«  VIIJ.AGF.  Ol-  AN(il.lKf<6 

\  ilfase  of  \nglier.‘-  Guebec  ha^  awairl 
ed  lo  Ci  edil  .Anglo-F't  ancaise.  Lire  an 
issue  ot  .>24.lHtO  tilleen-veai .  y.i  pej  cent 
seiial  debeniines.  malurine  19.59-71.  at  a 
pi  it  e  ol  96  ’'.T,  Dn  this  ha.sis  ttel  cost  of 
ixniovvHiL  n»  the  village  is  6.M29  pci 


IOV5N  01^  HKSLKLM 

HaiiiNon  K  Co.  Md.  have  under  wi  men 

a  new  issue  ol  ihe  Town  ot  Bentrew. 

Ontario  in  the  amount  ol  *11.5.600  of  lU'' 
debentures  to  be  dated  Dceember  11,  l^.*); 
and  to  mature  December  31.  19.58-1977 

,  inclusive,  Prmccds  of  the  issue  are  to  be 
i  used  for  the  addition  of  a  public  school. 

extension  to  sewer  and  water  seiwices-i 
1  and  a  sewer  main. 

I  Price  paid  In  the  Town  of  Rentiew 

I  was  99.157  indicating  a  com  ha.sis  of 
.5.1,1'/^.  7*he  1977  maturities  nnlv  are  ral- 
labk 


ROSF  A.  r 

6rh(H»f  eommis.s-ionei's  for  Mwvn  fvf  S'e 

Ro>c  '.Oieo  t  tiH  e  ■■  -i  ‘i/l  o.  |!  f.n 

Inc.  an  isTAue  of  '13.5.000  t.5-yeaj  . 
per  cent  serial  debentures  n\  a  prif  e  of 
98.15  ft.i  >70.000  of  .5's  of  19,58-61  and  '65.000 
ot  .51 -'s  of  1*^62-72  On  thi.s'  ba^is  nel  cost 
of  boiTOvMng  to  the  commission  is  .5.724  pe*i 
cent.  *  giant  ot  .*69.020  has  been  given  for 
the  loan  by  the  Provincial  .Secreiarj 

.HF«6KV  rAPFK  (‘f» 

Vleisey  Paper  Lo.  Ltd.  advises  that  an 
;additional  17.5  preterred  shares  have 

been  purcha.sed  redeemed  and  lantelled 
thereby  reducing  the  number  ot  prefei- 
red  shares  outstanding  to  198  17.5. 


.siantial  increases  in  delence  lor  an  early  and  substantial 
operation.s  which  would  require  .  reversal  ol  Ihe  trend.  .Srllc'is 
a  hieh  level  of  industrial  acliv-  |  now  are  coming  into  (he  market 
itv  If  business  recedes  in  spile  |  'O  substantial  volume  indicating 
ot  such  requirements,  then  the  I  that,  while  there  may  he  some 
less  disarmaiTK'nl  is  talked  prolessional  dovvn-lrtiding.  Ihc 
about  the  belter,  according  to  bearish  sentiment  is  hecoming 
one  New  5  ork  anaylst,  stronger  among  the  general  in- 

ve.sling  and  speculating  puhlic. 
Much  of  the  lead  downward  .  I'  '^ke  a  development  of 
has  been  provided  by  Ihe  metal  ;  some  really  bullish  magnitude, 
industries,  including  steel,  in  '  either  al  home  nr  abroad,  lo 
which  capacity  is  increasingly  knock  the  market  around,  for 
unemployed  as  shown  by  week-  good  "  e  see  no  such  dcvelop- 
ly  figures.  Naturally,  when  Ihr  ment  in  the  offing  a!  the  mo- 
steel  industry  announces  that  it  ment. 
really  docs  not  expect  much  of  j 

an  upturn  helore  next  F'all.  MINING  BOND  QUOTES 

prospects  for  indiisiry  as  a  icin.int  aunmion.  o-r.  it.  .s.v:i 
whole  do  not  iniprov  e.  Pifp»rfd  r»«».  hnnwi-.  a  c  o.  i  m 

When  maioi  metal  mines  .-.tart  u  ‘'u'-"' 

Algom  s  IS<il  ...  I  H  B'  S  ' 

reducing  their  productive  oper-  Miadia  b  isbz  .  J.'i 

,  ,  Barnat  Mines  .5  1961  .  R  91  98 

fitjons  lipcaiise  they  are  unable  nets  (jamma  b  P'.6  i  r  o 
to  sell  their  product  al  prices  ih  so 

which  would  mer'l  al  least  on-  't'an-.Met.  Expi.  5'-i  isez  r  r:i  ho 

|(  on«.  Denison  5  1962  IH  9.1  96 

Prating  costs  then  one  begins  lo  i-'araciay  uran.  .Vj  ish:  wb  si  s:i 

t  f  •  Frobisher  4  1968  (  R  66  7u 

be<  ome  aw  are  of  a  v  ery  serious  Mine,  -v  isiin  rt  .so  irao  . 

imbalance  between  demand  and  .’'‘‘"'V'’*,,*--  "5-  Il  „„ 

Loradn  I'l  6  196?  1  86  9ii 

.supply.  Kvon  thoiieh  demand  i'  Maritime.'  6>  •  i962  ..  R  76  ai 


PIPE  LINE  STOCKS 

(Quotations  as  nf  De<-  171 


business,  the  supply  has  far  ' 

mil  grown  il  and  even  normal  n'  i-I'u  >  isos 

Noianda  M.  4  4  1968 

nperatifin*  will  i,  e  some  time  pronto  Fi.  5  i%4 
to  catch  up  wilh  Ihe  sharply  in-Js"pphi",I'’3%9S2'’ 
ircascd  production  capacities.  sianici-h  1%: 

Sl.mrcK'k  ISo: 

The  loreicn  picture  lends  little  (ran.,  r-..  v  i“hs 
conlidence  and  in  Ihe  toreign  vviiini.,  r>  iss;) 
economic  situation  Caiiada  is  f 

V  ul-(.n  (-old  a  IS.,8 

hc-coming  incri'asinelv  concern- 

.  ’  Cl  onv  ei  lible ;  R  R* 

fd  al)oul  the  switches  in  lor-  Poouc;  r  Fv  Wauan 

cign  trade  w  hich,  lor  all  one  ( iin 

see,  will  involve  less  replacing  ' 

V.AI,  ICOK  ! 

of  I  -S  imports  hy  U.K.  pro-  ,s,.h,a,i 

duels  than  a  s'vitching  Irom  '’h'-  swarded  10 

19j8-/7.  at  a  pric«  of 

('/'inadian  suppliers  to  those  MLv  ppr  rent  sprial  dt 

,  L  J  ,<ais.  Uee..  an  issup 

from  Bbronn.  '««•  (.rtst  <$♦  borrowin 


R  88  90 

R  85  8; 

R  70 

K  90  H6I 


Stnnrmk  5-4  1962 

■|  f  ans'.  Rpv,  5  1069 

\\ppdon  f\vnip  6’.'  1962 
VNillro.v  5  1961 
Niikon  Kxpl.  5  l9-)8 
5  uk(»n  Gold  5  I9.'>8 


C  tonvpiliblp;  R  Rpdfpmablp;  .S  Stork 
Ponuc;  T  Fv-Warsanl*:  V5  With  War- 


Hnnsh  f;,.iumh,...  r™:,;’;::;,:,;"  '  "  ::  ' 

«•*— **— Cdn  Hdsk.v  f>tl  1  v.v  1,6.5 

j  Cdn  Oil  09.>n  in.jMi  li,7.5 

New  Wolker  Stock  M  VlL^ .  .  ■!: 

/e  ^  n  •  f-aijuf.tv  tianium  to  j,l 

On  SI. 40  Basis  ■'"'""■m  m..  v  .  :.no  :i,nn  | 

^  Glinniii  ....  .5  50  6  00 

Walkerville,  Out.  —  Dt'clari'd  i.iien'"«’  <  "Pi"'  ’> 

i.oradti  t  raiiiuin  ...  .11  .15 

dul'inj:  pusi  wfM’k  hy  dirtn  lors  of  Mui  wpsumh  Ga<  .  .50  6.5 

,,  I,  a.  1  I  a  \»’  .  .'v'Olh  Canadian  Oil  l.oi  ;  10 

liirum  \\ idk<'r-( iOo(u‘rnnm  \  Woits  i.no  400 

I  Id  was  a  (piarieriy  divutcmi  ot  ■■■  1;;;; 

$1(1.')  a  share  on  Ihe  companv's  "pch  m  .ImcHi-v  (  luh  ...  i;  -in 

Urnnlo  I  laniuin  ..  .6.5  .fvK 

pit'seni  common  slock.  pUNuhle  h5  05 

j.laniiarv  l.i  lo  shareliolders  ol  7tTniri’nh'’'rrnnH.m  i  n  1  '>p  ■ 

ri'cord  December  2(1  w,..iprn  iv.-.uis  is  m  j 

*  .\nmial  meeting  nf  shareholders 

held  prior  to  the  directors'  meeting  Uh  8t  GAS  PIPELINE  INDEX 
approval  was  given  to  Ihc  pri'  (Kippen  A  Co.  Inc.) 

post'd  Ihrcc-lnr-nno  subdivision  nf  Rased  on  the  simple  average  nf 
j.sloek.  lo  be  elli'clivc  later  next  relatives  method  refleeling  tlie 

averjige  movement  nf  10  gas  pipe- 
,,  ,  ...  .  ,  ,  line  seeiirilies  and  -t  oil  pipeline 

Howard  H  Wilson.  v;,.(.||,i|ies  I 

points  (Mil  Ihjil  Ihc  (lividciui  on  the  \v.,-k  | 

ol(i  slock  is  ('(piivalcnl  lo  3.3  cents  d.-,  'n' vv  vvi'r-k  v>oi 

a  share  on  Ihc  new  slock.  Ihc  'i  ;”  .r''";""-'  I’l  I  I’l 

Oil  I'tp/dinr  \v  PI  69  12  »  I  <6  -4  61 

umounl  v\hich  dircclois  pr(‘\ious!y|  _ _  .  . . . 

'aniKMinced  would  be  di'cl.an'd  Dipc  l  ikjc  ' 

quarlt'ily  on  Ihc  increased  niiin-|  rirt  LIINt  blUL-lxb  . 

tier  ol  shares  when  issued.  (Quotations  as  nf  De-  171  j 

I  The  eompanv  has  paid  dividends.  -  i-  j  i.  o  /-  i 

'  .  '  Sopplied  by  Kippen  8.  Co.  Inc.  I 

al  the  rale  ol  i.r  cents  in  prcvious|  '*  r 

quarters  .An  extra  dividend  ol  >1  Rid  .Asked 

was  paid  nn  Del.  1.3  last  on  Ihe  M(;,  -iVunk  Line  .,  12.2.3  13  00 

old  emnmon  shares.  .^O  0  ,-,0  moo 

-  -  TC  f’ipe  Line  .  20.2.3  21.00 

OIL  BOND  QUOTATIONS  IWesleoasI  Tr;uis  24  .30  23.2.3 

6op|>lirfJ  b\  W.'ilvvvn.  .'sI/mIl'pII  K  (  t»  I.Ui 

i>Ci(i<Nini;  I>/t.  !7.  I9.57i 

Coinpaiiv  HmI  .Askril'  4 

fell  «)ltMmi>  -  -luiv  1  ii2  8(1  85  j  _ _ 

AiU’hv  -Snx  K\|)  5'.''.  .SLu'.  1  7:5  HI  K5  |  ,..----^■'****'***'*"^1 

Bnti.sfi  .Am.  (hi  ;?  >.  Srpt.  1  66  KH  91 

British  Am.  Oil  I'.-C  SrpI  1  74  H4  86 

British  .Am.  Oil  .>'4  «  \pi.  1  77  Hio  lir» 

(  Niiadi^n  Oil  (  t»  4'.  -Ian  1  7h  87  H!l  p" 

Canadiaii  f*eli*of  4'-  .Mav  I  72  89  91  ' 

Grral  .North  Gas.  I  tihlipv  1  1 

l.fri  px  wis  4‘  -  Mav  15  75  76  80  \  \ 

Gil  IMains  .N<Hfs  1' »  Api.  1  6.5  l  .'o  \  \ 

UoniP  Oil  Co  Lid  5',  .llv  1  71  114  IIH  \\ 

Monip  (III  Co  L  5-'4'.  Dpi-  1.5  71  10t>  110  \  \ 

Mu.sky  Oil  p\  vvis  5'.  Dr»'  15  »>f*  Kb  \\\ 

ImpPi'ial  Oil  Lid  I'.  Dp«  15  69  8b  88'^  \  \  \ 

ImpPiial  Oil  Lid  3'h''  l-'rb  I  V5  88  H‘}' j  \\\ 

Inland  Nat  Ga.v  j'.-'*  l-’t'd  15  7  /  107  \\  \  \  0^ 

Inland  .Nat  Ga.s  6'/  .iiiup  I  8;’  1*81  102  \\  \  \  TCt\ 

.liipilPi  OiN  I  Id  5' (  .Ian  I  67  Ho  8.5  \\  \\ 

Kioy  OiG  Lid  -5'/  \pnl  167  80  8.5  1  \\\\  ^ 

'Lakeland  Nat  (i  6'.  .Inly  15  8.>  81  84  j  \\  -  \  1  1 

Mr-Coll-Fifoilpnar  .V  >  Orl  1  71  81  8,1  \\  ,  \  ttO*-' e 

FrColl-FroniPnae  1't''  0»i.  1  7’'  8’  !  \\  \  \ 

New  Coni-oid  .5'  -..'»  Apt  1.5  6.  88  \\  \  \  COV-^  ^ 

N  .Siiporior  ot  C  y  f  -fonr  1  6|  82  86  y  \\ 

.Nor,  Ontaiio  Nat  \\\\ 

Gas  1  ods  5  *' r  .firnp  I  8'>  •»?  :»9  \\  \\ 

Noiihsiai  od  LimiiPil  '  \.  *  ’ 

PK  AVIS  .5'  Nt.A.  15  68  90  9  1  I  y.  ' 

Noilli-iai  Oil  l.tiiiiii-d  ^ 

ri.in  vaO  >C.  .tune  15  77  98  loO  j  _  '  “  _ _ 

.  PHltifnuliM  Bel  1-.t  <  .\pi.  1  62  77  82  I  \ 

*  Qorbi-i  Nalui  ai  I  \  _ — ' 


Piin*lias(‘rs  aiul 
Disiriliiilor.s 
of  (Iov(‘nimrnl, 
.>liiiii(‘i|)al  and 
(.orpoialioii 
SiMiirilirs 


A.  I7.  .Initf's  &  To. 


tltishn'xs  t.slfiltlishrtl  //iV»9 


MOM  in:\T, 

innnwTn  Nfwvnox  i.nNpnw  r.wig. 
VANrouvto  vtr.tORiA  wiNNir^G 
r  Al  fs  A  nv 


A  pi.  1  6.5  J.'o 
.  .llv  1  71  114 
Dpi-  1.5  71  10t> 
Dr»’  15  69  Kb 


Ft'h  15  7/  107 
.iiiDp  I  82  ion 
•Ian  I  67  80 
\piil  1  67  KO 
.Inly  15  82  81 


fa 


Oil 

tfi 

1 1 1 

IM 

1  M 

'M 

1  ^ 

1  'll! 

-i  JlHik: 

IT 
;  I'i 

1  -TiGS  Srttys. 

V.AI,  (COK  SCHOdl.S 

ol  I  .S  imports  hy  U.K.  pro-  ,v.h,„,i  lui  v«i  m  (m  ou.- 

dlicls  than  a  switching  Irom  ^PC.  have  awarded  lo  Cvcdil  Angl.sTran- 
1958-77.  at  a  pric«  of  9.J.82.  (Ln  Ihik  basis 
('nriBdian  supplirtv  to  tho<^C  MLv  ppr  cent  sprial  dcbpntures.  maturing 

,  ,  ,<ais.  Flee.,  an  issup  ol  5:332  500.  2(kvrar 

from  Bnronn.  ol  borrowing  lo  the  commis- 

3'here  inav  he  some  hi^h  * -*:*  '«'■  'Th'  Provincial  .Secrc- 

inere  ma.v  op  .some  nun  ^  $|jn,397  rn  im- 

emotional  satisfaction  for  those  In''  ioh"- 

who  nnslalgieallv  would  like  to  I  — - 

.  .  ■  ,  si  lOSEPH  HE  eOl.ERAINE 

go  and  live  in  Ihe  past.  htll  st  ,ln-.eDh  de  t.-leraine 


,  ’  ,  %l  .IDSKPH  f)F  (OLFRAINF.  j 

go  and  live  in  the  past.  hut  Wmiicipahlv  »(  si  .m-.eph  de  (  ..leraine 

Slilh  emotional  binges  do  not  Ouehec.  h»v  awarded  to  Credit  Ouehec, 
Inr  .  an  issue  (•!  MIO.IKIO  20-VPar.  5-.5'a 
plit  ( ’.'in.'Kiiun'i  hack  (in  Ihr  puy-  .)ei  tent  >pilal  debentures  ai  a  pi^ce  fd 
,,  •  .  1  .  .  I  ..  96.,'>4  for  i:47..'>00  of  5  s  of  19-58-67  and 

I'ldl  (d  |*l<f\l(l(*  MlJUkf'fs  fof  5'-'  S  ol  1968-77.  Dn  this  basrjs 

(  Hncfuin  Dl'oducI'  fM*irowink  lo  ihe  municipal- 

*  ‘  *  *  tt\  IS  ».8I6  pPi  cent. 

'I’lic  sfiurp  docliiu*  of  'rrans 
Mdiiiiidiii  Oil  l*ipe  Line  in  re- 
ceiii  dny.s  Riuf  \\e(*k<5  lllustrulf's 


lias  cum  2sh.s  5’.'.  Xpi  I  85  127  1^9  j 

.Sapphire  I'clud  .  Dci  15  65  .14  ■:5 

scuirv  Oils  ,  S»-|ii,  15  h4  79  86  ‘ 

I'lans  (anadii  I'ux 

f.  (um  2  shs  5  85',  .l.tri  1  87  l.lh  ID 

Trans  Knm  Oils  /  .\I..i  1  b6  9u  , 

I'lans  hdnp-  Gds  .7' j' f  luf  1  67  9> 

Triafl  Oils  I  1  r  Srpi  15  7!  87  89 

WeslPin  Dccalla  .5*  ■'/  SepI  I  68  94  ! 

VVilrif  h  IVIP 

P.X  -Atock  5'.  .fillip  1.5  bU  55  60 

WpnIc(»osI  '?  I  an.Mnis.smn 

Series  ■  \  '  5’  Apt.  1  HH  89  91 

Weslcfiasl  TiaiiNinisMun 
.Srrii’s  ■('“  .5'.'''  Apr.  I  88  |09  in 

Winnippc  Crntral 

(ias  Company  .5'  »'«  Drr  1  68  95  98  . 

IVIM  STK|\|.  A(T  |:rT5  V(  C  I 

Indusirial  \cicp|an<  p  Corp.  advises  that 
an  artdilional  1.55,  comiiuu)  ^haics  hav/1 
been  i•-■^ucll  uodci  Ifie  lunployccs'  vi/u-k 
fiurcfiavr  (ilao  Ifn  i*'  aie  oftw  MiM'I.:i7  > 
common  Nhaics  tojlsi.'uidmL’  (  ompanv  ad- 
i.M-*.  ilial  llu-  pi;. II  WO'  c.ito  cllcil  ;*n  «d| 
.\lav  IlM  !9.)7  I'avoi'iils  aic  Iomol'  c.>ii  , 
linu/’fl  00  'he  h.tlaiHc  of  MiinmoM  -.Uaic*- 
I  ibed  toi  pMiu  lo  •  .tnccllahoii  of  lh«' 
plait.  1 


I  III,  n<‘w  III V  esOii,'u I  ii|.mii«n  iiidii'al,"-  lii.il 
ihc  l.•ug■llTlU  .Hilli'ok  l.ii  llii-  c(iru|i.inv  is 
cvi  ••ll.  ii I ,  I  )iv  ulcniJ'  c.Milil  lie  iMcrcM'Cil  |i.tt- 
imIi.  mIIv  .((III  al  ill,'  l■ulT■c,ll  [iiTcr.  llic  -h,(r.'S 
a|.)',ai  allia<(iv,'  lor  ca(»il.il  .i  |,|ii  cci.i  1  u.u. 

II  I  Ilf  lot  II  ,  . 

M'^Leod.Youho.Weir  &  CompARy 


50  King  Street  West 
Toronto 

EMpire  4-0161 


276  St.  Jomes  Street  West 
Montreol 
Victor  5-4261 


Ottowo  'A'innip»q  lonHee  Vnneouve. 

Colgory  Kilchene.  O', » bee  Sh-rbreo-e 

Edmo.'ton  New  York 


.MiMiiilaiii  till  I'ipe  Lute  in  re-  votke  hahe  he  i.a  hore 

cent  days  and  wr-eks  illustrates  j“'L^s''Lv:v;'.;;d'r7;::ii;" 

Ihe  lincertainlv  in  the  oil  ex-  chI-  l.'ee,.  an  Is.sue  ot  STb.mm  IS-year  5, 
*  L  I-  wrial  debentures,  maturing  ]958' 

pofl  .NltUBfUUL  1  n(*  pd.SSlbiiit V  <fi  72.  al  a  price  of  91.2-5  On  fhi*  basi.s  nel 
even  in,  teased  eornpetilion  Horn  hr>rH.win*  ,o  the  parish  i.,  5  9#  pe. 


.s  i:  II  v  I  i  i: 


INVESTORS’  INDICES 


-  I95J 

— 

-  1956-57  - 

Dec. 

Nov. 

Nov. 

Nov. 

Year 

High 

Lew 

High 

Lew 

(Oominion  Bureau  of  Statistics) 

*  5 

2* 

21 

14 

Ago 

259.2 

205.4 

297.* 

210.1 

95 

Stocks  ( Total  1  . 

223.3 

224.7 

219.0 

211.4 

247.3 

823.3 

.546.3 

947.5 

St>o.3 

III 

.Machinery  and  Fquipment  . 

607.5 

611.7 

603.9 

5H.5.'J 

775,4 

1]05.!1 

827.2 

1  •2311,1 

764  9 

Pulp  and  Paper  . 

836  (1 

818.1 

794.3 

764.9 

994.7 

2.32  0 

1.34.1 

218.5 

1 16  6 

2 

Flour  Milling  . 

122.5 

121.7 

122.5 

123.0 

142.4 

IKO.l 

1.32.6 

2!!.3.5 

174  4 

5 

nils  ilieiiningi  . 

203.2 

•>07  5 

193.8 

186.9 

244.5 

191.8 

166.9 

134  6 

14(1  9 

8 

re\lil'‘s  and  Clothing  . 

131.8 

147.7 

143.3 

140.9 

1.32.. 3 

2(13.3 

1.33.2 

211  (1 

171.3 

14 

Food  and  Allied  Producls  . . 

202.3 

193.3 

192.1 

183  4 

177.3 

fi.iO.tl 

.301  4 

.397  4 

449.7 

1(1 

Rev, 'rages  . 

.300.1 

492  9 

481  9 

4.38  7 

490  1 

472,9 

392.5 

.333.9 

:iti4.l 

15 

Building  .Materials  . 

379,8 

:183.2 

:178.3 

369.6 

4.34.4 

215.4 

148.3 

241.9 

149.2 

2 

Inriiistna,  Mines  . 

138.0 

160.1 

f  57.5 

156.7 

220.5 

270.3 

209.0 

315.9 

278.7 

75 

Industrial  . 

232.3 

233.8 

225.* 

217.9 

281.5 

398.1 

.325.1 

408.2 

291.3 

,2 

Transportation  . 

282.8 

282.6 

284.4 

278.7 

.3.58.7! 

I  134.4 

UH.6 

133.0 

98.4 

3 

Telephone  . 

103.1 

102.6 

102.9 

101.5 

Il9.li 

201.2 

163.8 

267.1 

185.7 

8 

Power  and  Traction  . 

202,1 

203.5 

201.4 

198.1 

210.9i 

214.1 

180.0 

219* 

170.0 

13 

Utilities  Stocks  . 

177.0 

171.1 

174.9 

174.1 

201.4 i 

275,1 

299.3 

304.7 

222.3 

7 

Bank  Stocks  . 

240  I 

243.0 

248.1 

233.8 

276.6 

•  Rasis 

Average  stock  prices 

1935-393=100  Weight  is  given  to 

number 

nf  shares  outstanding 

! 

Last 

revised 

January 

1956. 

‘MINING  STOCKS 

131.8 

116.6 

149.4 

89.7 

261  otal  . 

94.0 

93.9 

92,7 

91.1 

1-28.9 

77.4 

69.8 

82.1 

60.2 

■JlGolds  . 

62.6 

61.9 

61.5 

60.3 

68.3, 

1  275.1 

229.3 

.304  7 

1,37.2 

7Base  Metals  . 

166,0 

167.2 

164  0 

^  161.5 

267,6 

70  Investors 

Invealoi's  are  inviterl  lo  avail 
I liein.sciv es  of  anv  rvl  our  serv  i,  e», 
lo  call  U|>iiil  11“  for  reconuiir n,la- 
lioiis  regarding  llie  ptircliase  or 
.‘a  le  of  .-■ecm  il  ics. 

'I'lic  loiiinlo  So*,  k  I'.x,  liange 
.Monlreal  Slock  r.xcliange 
t  anadiaii  .Stock  |■.\cllauge 

W#«/i6<>fi  ihrouiih  nf^ihal* 

.Ameiican  Slock  Exchange 

^/4M<»«ta<cy 


To  hifiiistry 

(  ajiilal  miiiircnienla  of  corpora¬ 
tions  nsiiallv  change  vvilh  hiisi- 
ne.s  i-ond  il  ions.  Plant  expansion, 
ino,leriii/al ion  of  existing  plant 
or  more  woi'king  eapital  ollcn 
mean  more  pi'olits. 

We  -hall  he  ph-a-eii  to  ,li«cnss 
w  il  hoot  eosi  or  ohligati<*n  lo  v  on, 
melhodsof  providing  additional 
funds  lor  voiir  particular  nerd. 


DoHiTfioN  Securities  Grpn-  ImixED 

I  nHerwriler*  and  f)i-lrit>iilor«  nf  Invr.tment  Spi-iirilies  sini-e  I', Of 

Unnrrea,  V..r  >  ofk  Ho.lom  looiloo.  Inf.  V  mnipef  ,  nlpnr,  *an.«»,n«  lom.on.mr 
I  „,n,,a  lo.Oo,  k.leheoet  Bronlloril  Horn, Horn  0„«..n  Q:ek„  Hohl.t  Sotmljokm 


*  Mining  stocks  arc  not  included  in  invfstors’  index. 


THE  ETXAVrTAL  TIATES,  nErE^THEH  W.  ISST'lf 


3rd  Quarter  Trade  Deficit 
Less  as  Exports  Show  Gain 


I  YOUR 
IJFE  INSURANCE 


Thp  (hlrri  qiiHi'Icf  (Il  licit  in  In  llic  Inin.cf  pci  ind  IIip  f'cnci  ;il  |  !  FIV^KRYDAY  UROrJI/F^lVIS 

Canada's  halanci"  nf  inlcrn;ili(in;il  p.nici  n  nl  Ii'cikIn  in  indiv  iiiinil  i  ,,  II It'/’’ I ’CCI’ M  4  V 1^  A  Vtt  W^’I^Ii’n 

paympnis  al  SIRIl  millinn  \v;is  less  <  (iinniiMlilic>  wns  iinuli  llie  smile  ^  .'\i>il/  A  !>  ?>»»  PjI4Ij  I » 

than  for  Hk’  prci  ions  lliird  C)ii;n  -  ns  in  Hie  lliii'd  <(ii;irler.  except  k  _  M  .  i  le  ■  ■>  4  /(  i 

tar  l.«?04  million!  hnl  cniitnitU'd  Hint  some  pi  omiiieiil  iiicrenses  ^  IP'  ''-S'  Eclw.'inl  I' IshtT,  |{.A.,  (..L.lJ. 

a  signifiranl  chanyr  ol  a  rcdiiicd  sliow  np  in  llie  nine  moiillis  tin  i  ■  ■ 

commodity  imhalaiue  and  an  in  ilciiis  lil>e  aliiiiiiiiiiiii.  old  sliips 

creased  dolicil  Ironi  services  and  and  linxsced  wliicli  eillier  (lecliiied  ^  »  •  1  c  I'l  r  ••  o  • 

Other  transactions.  or  showed  only  moderate  increase'  Pcnslon  PloH  FOf  fn*  Small  Pomily  DUSincSS 

The  deficit  lor  the  ((iiiimodilv  in  the  third  ((ll.•lrler 

acroiinl  was  $4li  million,  less  thaii  'I'lie  increase  m  lolal  exports  in  .\lr.  l-'isher:  laiiiily  and  in  addition  perhaps 

one-half  of  that  lor  the  same  the  nine  months  was  uhool  the  ^  owe  a  Iriend  ''i  ml  down  a  little  on 

period  last  vear.  'I'he  Uelit  it  on  same  m  ainonnl  as  the  rise  lo  Ihe  •  ■  ms, h", nee  iicin  '  "‘I’l"'''*'  Inrnover.  which  conirih 

services  and  other  ti  ansa.  I . .  I  nit, al  St, .  I  he  in.  i ease  . . ‘  ,  h  J  . . .  .  of  von 

?14:t  million,  was  siihstanliallv  la.nnlrv  was  liiamlv  a  lelleclo.ii  ol  .noniid  hue  Ih.il  In  is  n.iil.m,,  n(i  ,1 

higher  than  in  previous  i|iiarlers  the  v.iiiis  in  the  shipment  of  |iro  llie  wroiif-.  tree,  .v oni  1  aii„  1  ( 1  lom  n  nisi  j 

and  conirihiiled  to  three  .piaricrs  ilm  Is  ol  the  "idwlh  ol  indir.lrie'  I'.'ver  since  I  in.  or|Miraled  m\  '‘‘•■sn.  would  yon 

Of  the  ciiriTiil  dclK  il.  an.l  . . .  ..iher  .  ..imii.i.lili.'s  le  „|  y.;„s  a;;.)  "o''**'  "'H  resled'.' 

Gross  riirrcnl  r.•.  .■ipl•■  dm  III.'  the  1.  I  r.-d  to  .ilHive  lor  who  h  di'iiian.l.'  |,„vs  v  .mid  t  arry  it  on  it  any  '''■•!  i"-''*  i""hh  **x 

third  nnaricr  were  hie.ln  r  ili.m  were  miii'iially  siioii*-.  alllion-li  ■  11..  1..,,  aiiinle  siiimose  we  start  hv  pre  I 

in  any  earlier  .piaricr  Inil  m  oss  se-iiili.  ani  .1. ■.•hues  also  ,  imiiii;'  that  voiir  pavroll,'  loohs' 

OUrrf'tll  rxpondil  ui  rs  were  ;iNo  up  lU  1  lo  .illfi  »iir  lu  l»ii>  *i  |m  hmoii 


o(  Ihul  l.»r  Ihr  It..'  n.i.r  aIxM.l  ll..*  ‘  •'  *"“**  **'*1!!?.!?  V^r'i.n.n 

last  v.'.ir.  'I’ht*  Ufli.  ll  on  hi  :jiiionnl  as  tin*  list*  to  IIm-  •  uriii  ♦ tniiio\.*r.  wl.it  li  .oiilril.  , 

. a.- . . - . . .  Tl."  . . . . . .  V,,, . .  ■ 


I  later  on  ^o  In  respeef  fo  (he  first 
part,  at  least  you  might  .schedule 
your  fund  contrihutions  as  five  port 
cent  of  salary  paid  hy  Ihe  (irm| 
and  five  per  cent  |>aid  hv  Ihe  cm- ^ 
()loye(‘s.  and  then  yi.vc  youisell 
and  Ihe  hoys  siiilahle  larses  In 
cover  till*  anioiinl  necessary  in 
your  cases.  .As  money  poinit  in  I.i 
jllie  Imid  docs  not  need  lo  he  taxed 
(III  its  way  ill  wherever  it  com.'i 
irom.  Ihe  raise  has  no  cite.  I  on 
yoiir  mim.'diale  l.ax  positions.  | 

!  The  einployee.s  will  he  t|nile  tjlad 
lo  pill  np  a  dollar  lor  the  Innd  il 
^y.ni  match  them  and  that  will 
m.'aii  Hial  ol  Ihe  $'>,110(1.  $l.7')0 
(limes  Irom  Ihe  compaiiv  in 
(■lli'cl:  $L'.in  Irom  lln-  emplo.v.'e,- 


Elected  President 


nit‘<t  lo  the  iiutoti.'iKlriicu  of  yot 
.iimI  \oiir  ilnuRlilor  Irom  (In*  t»u>i 


\oii  nii.l  llo*  l.oy.s,  NO  l.iWNisf  y.M.i 
itoimly  liON  lui  ii.mI  .i'U.  ol 
in  ociriHMt  sui'ititiN  iiiio  irV>  in  IIiin 
litii.l.  !*rol»;tl»ly  you  air  a>  liaupv 
,thal  ill.*  itllifi  rmitloyfON  lia\r  tl.r 


Icllpion.  NS.  !  D  M  Mf»»thP'A'4.  bp  arrotirtiB 

I  r».  F.  hp  arroM^tant,  Ab-  ^'ons*  ^»nf1  Sheep^rfi.  Irron^o, 

hnr«tort1.  R  r,  I  p  .1  Leonarfl  tfl  h#  acrouoMPt,  Vh 

•I.  !..  r.  I.  Marrhanti  to  arrmint-  tAriA  Pflrk  «nd  St.  CUir.  Toronto, 
ttnt.  .Snr^l.  Qut*.  -  j  P.  C.  Plptir'  to  ht»  Assistant  ii 

I  F4I.-  ii«kk.'rnc.  ai  ^  «r»<ior.-  head  offire.  Toronto.  , 

I  '10MRK4I.  I  ,.  ,rroMno.n..  4n2t,?i.»r. 

'  J.  N  ,  Uiillrr*.  ttcon  anp'Mnirrl  avvi«|.  .V|  .  U  chui »:  ■  ftnt. 

:tMl  lo  U>r  Kenrial  maHaK.T.  h#*ed  oOuo.  R  ^  \«*|Min.  lo  h»  liahilttv  otfire; 

Miinirotil.  lUi'stiiiL’v  and  s*\moiir.  Xanfon.ej 

j  (.  I{.  Mliiiii  lo  In*  tn.TnaL:*'r.  U  »llin::<l<n»  I  ..  1.  M  M«  lO  idr.  I»ahilil>  ntfira' 

\\f,  .tiid  ILi'slints  .SI,.  itu(ti.th\.  P.  .  M.i'.liiuv  and  >04  m.nu .  \  etiui'U.  er.  to  r 

W ,  .MiTOiiincll  til  Im‘  an  as'xi.'.tiinl  man-  i  icilit  nlhi  i-r  al  ihai  tnan.  h. 

4i‘;«  I  .  I’.l  .  )  \\ ,  (.(MIX  II.  Isi  liahiiiiA  oOtfoi .  .• 

\.  15.  I..t\li»n  Ol  l»i-  .isst,.*(,(nl  inittniUoi  .I.hih-s  ntnj  .Mnnlieal.  to  be  riPn 

N.  n.ninn.  I.,.  .  ••I.nti  al  Uinl  Inaroh. 

f  I  .  .  .  ItiillMiOml  In  l)«-  iti.<n.ii:t-i ,  I>cMI*  .1.  I.  I’.ttnn.  av^tsfanl  Mtiiei  4  i.sor. 

Onili  .nnl  Jatu.Mi  hnonin.  ,fit|  (Jia  isionai  nflioe.  Winnipeg,  to  be  ? 

W,  I,.  .VO  t.ff*  In  .M-  man. Igor.  >  niiye  M  tnsf>o«-0»i  at  ihal  nflice, 

.iimI  {  li.tpliii  (  u  »»  .  tnuMiO.,  \N .  (  .  HhIIoi  .  arlinc  accoiiniani  P»e 

\\ .  .1.  .Vl.it  Kay  In  In-  iiiaiiatan ,  .\i  Inn  «4»m.  Oni  .  to  In*  .n  i  iitinianl  el  that  hiao'. 

J{.  M.  (htinisiio.  a»  One  aroonnie’’ 

W.  (*,  |»a\t>  In  In  <Kh'4-I)  and  UrnadN  iev4'.  T’oi'onto.  to  a 

Minilant  al  lh«il  blanch. 

I  (.  Mtl.i.iti  In  In  iiiana^iCi,  Sami  II,  |»a\is.  0i  be  attounlanl,  Biar 

Inhn  N  15,  Ih  idgc.  (.inl 

H.  I*.  .It).\<n  In  tn  iiiainik.' 1 4  X  IJ.  |{.  Hni.kins.  lo  b«'  acenuHtant,  ]«' 

.tnd  Onciii  .Ms,,  lotnidn.  '.sinj  Cainbio.  \aMCOU4t*i. 

nWK  OK  NO\  1  s.nil\  I  '*•  aAtniiMlam.  Kgb 


I  W.  have 
<tnU 

!•  C  M.I.i 
.Intin.  N  15. 

;  C.  II.  I*.  .It 


n  \  SK  or  NO\  A  si  O  I  I  A 


.1.  H  .Mitnif!  has  In-ct 
,  Ut;'!,  iMiinl.as  .S|i«n 

Uill. 

.1.  (i.  Sttlilidrrs  ttr  bt* 
i  cm.  Mbf. 

I  15  to  be 


J.  U.  Boyer 


in  flnv  mrii.T  .pi.,ri.  r  n.n  m  ..ss  . .  s  . .  .......  '  '  ^  ,,mnn;'  Hint  vo.ir  pnvroll,  Io..hs 

OUri'Pnt  rxpondri m cs  vv.'i.'  ;ds.,  np  m  s.ime  .  nmni.i.hl les  exp.iile.l  In  ..llei  me  I.,  I).i>  .1  p.  nsinn  pl.ni 

The  lormcr  lollnwed  li.nu  m  Hi.'l  ..»nnliv.  j  \|  liiiv  live  Im  nol  Ihinl.iip'  ..H'*'* 

rreasf'd  cnmm.idilv  exp.irlsy  ll..'  "l  u,.  mihnv  ..I  (  npil.il  l.i  (';in;..l:i  i.  iirne'  vel  l.n  .pnie  ;i  wlnl(  .iii.l'  •*"*'  s.il.il  v 

latter  less  Irmn  increns.'d  tfnp.ntsm  Imiv  lerin  l.nms,  :dlh.i.i"li  ;il  .1  n,,.  imsmess  is  d..inv,  well  en.meh  .  $'.’u.(Min. 

than  trnm  olli.  r  l;icl»is,  r.-.hice.l  rule  m  llie  linr.l  .|m.rler  j  I  |„  w.n  rv  '  .  in.iHHi. 

The  ( imuihiliv e  (h  lieil  lor  Ihewns  snlislnnlml  lioth  in  nlis.pl.ile  '  ,  Si.n  -2  in  t!  IMMI 

ftrst  Ihre,-  .pmi  t.'i  s  nl  nl  i.  rms  mid  m  reh, In, 1,  to  Ihe  .  nr  ‘  s  v  .  s,  -  ,„h, 

J1.I17  millinn.  vv  ;is  l:ir'.;.'i  ihmi  cent  nccnmil  delicil  .1. 'spile  '.miie  .n  onnd  II  .invniie  sliniil.l  h.ive  .1  '  ^  '  1 

ever  before.  'III.'  ti'.4me  lor  I  In-  ev  id. nee  Ih.il  lh('  linr.l  .|(l.lrl.•l  ..I  p.'iei.in  il  is  mv  d;in..;hler  w  hti  Hei  mmieni 

samp  periiid  l.isl  x.'iir  vv;is  $1,11,'  pi",,  w;,.-  (.'n.'i.illv  one  nl  hesil;,  I,;,.  I,,.,. II  hecpiiie  hmise  lor  m.  I'.mplovce  I  4.i  'm.ilel  '..'too 

million  The  I  ise  vv;is  nil  due  lo  ||,,||  m„|  ii';,ppr:ii>;d  in  linmici.il  |„.|  moiticr  died  jml  I'l  rmmienl 

Ina  I  I  ,  ,  . . . .  US  ,1  .he  IS  lihelv  I.,!  I . . 

pnfl  nllirr  punnil  lrunsa<l mii'  jibl  1  hr*  i.tliuhoii  \\;i-  llii-  ip  iill  ol 
thp  halame  on  Ih.'  (oiimi.idilv  u.  u  sm.dlei  i:ipil;d  mlhnv  Ir.iiii  Ih. 

count  vv.is  slightly  l.ss.  m.I  side  nl  Cmiudimi  -e.iiiilies  li,  .i.nl.l  lul.e  liei'  inlo  Ihe  Imimiii".-  $  .0  IMHI. 

Thp  nsp  in  m.i  chmidise  expul  I  -  eon  ii"idi'nl'  .md  ull.'i  live  vpiui  u  .mvllnn.*;  Iinppeue.l  p,  m.'  us  mv  Niippiise  lh:il  we  set  up  III',  nl 

tn  Ihp  Ihiid  (pi.irli'i  l.'d  in  u  -limp  1,1 «  ihe  iiillow  lur  dire.  I  inve'.l  ;i|.,i  .  w.inl.l  '.l.ip  un.l  lli.y  ..''i.-.'.l  Hns  puvr.ill  nr  $.7  iMHi  inl.i  n  s.-p 

rPdiK'lion  in  Hm  mipnil  h.dmn  e  mcnl  m  l.,i  eieii  lonlrolle.l  enler  ,  ...I.I  ..i.ile  Innd  dislrihnled  in  Ihe  some 


phivees  h.'ivi'  III.'  .Mr.  .1.  I  Knver  was  lotlay 
ynn  vv.iidd  he  In  ele.l.'d  I 'I'.'si.lelil  nl  The  I'riiVmiial  i„,i 

. .  Il.'iiik  ol  ( ':iii:iil.'i  ;i  niei'llii''  ol  I'-  '2  I'.i 


,  rem.'mimg  .1  .  as  you  vv.im.l  ne  10  eie.i.ii  i  1  .'Si.iein  01  1  ne  1  iiiviiki..i  ii„i 
have  it  go  to  Ihe  'fax  Deparl  l■>'mh  of  <  .m.ida  at  .1  meet  mv  ol  ^ 

Hie  •!"'i>‘l  «l  iHl-eclols  lollovvme  ■„  . . 

salary  .  ,  .  iiimii'dial.lv  Ihe  annual  eciieral  ll■.ll•■l  v.iki.ii  ein.i' 

V'ln  linn  *  mi'.'lin"  nl  shareholdi  rs.  '  ",  . 

■  '  .Now  ll  Ihis  IS  slhrlmv  lo  soiin.l  ,  1  "1 '  T 

In  niHl  -H  Hie  s.'iiiM'  iiieelmv  lion.  I'.s.  '•  w  vi...  iinm  11 

snspicnmsly  like  a  pensinn  plan,  I  |.,  i-menaiid.',  I'.C..  (^(■..  was  le 

„  might  as  w  t'll  admit  Hial  il  is.  hnl  ,.|e('|.'(l  Ihninrary  I'residenI ,  llon.'n . .  s  ”.11.  , .,1  ..i 

'■""**11  hope  Hial  the  arilhmi'iie  has  .lides  A.  KrillanI,  .\l  ,  "  11.-11.1.-11.  1.. 

'  '  »IMI.  IlK'ttcMto.  ‘C'llCr 

l»ro\  Oil  lo  \'ou  Ubit  ll  In  ;i1no  ;i  I  Iburiiuiii  ol  ihr  llourti  uiid  I'lfM  h.  p.  iVbmtt.  ic  i»f 
''•"■****  iMisme.ss  vleal  which,  in  vmir  v  „  ol  Ihe  K.x,  ,  iiliv.'  (  oimmll. 

.  *,  Mr.  i.  r.  (.ii.sh'V,  V  u  c-rrrNKh'iil .  v  A. 

4  tllllNl.'IIU'P.N,  I.N  olir  ol  lilt*  IuonI  I  41  1  ,  I  ■  .  .1  44  ..  .  . 

;uul  .Ml  l.t‘0  i..i\oU'  VN.iN  u|i|Miiiil r(l  w  u  i  lu  be 

|tl  ill  it  .’iltU*  IjIlllip.N  lid  \oUl  I:UImIv  (;<•!, r«i;i|  \liUi;i"ri  Mct.iiic 

rriK'.  ;il  M*ltn  intnl  >  oil  will  In  SlbUflioltlrr'  ol  litt-  H.iiik  li;i\f  tud  iitcu-ici  unavi... 
^  ***  **'**!■  lu.xrd  on  llu*  |M*iiaioii  you  pfl .  Iiut  :ilNt»  i  t*  oh  i  led  ;i.n  l>iri*<  Ior.N  Ai(  nm  ' .  a  '** 

*■'  l.'l  IIS  assiim.'  Hial  .viiii  eh  .  I  a  ■"  l''emdi.'n,  M  I'..■n.lll  '  V,  11 n, 

a  s.-p  .  II.  I  .  II. 'Holt,  li.ilaiid  Ho.  k,  I'.na..'  I’.r.ni  .111.4  . .  r 

'  l.niil  aii.l  Iasi  s.irv  IV  .11  ship  aiinmlv  ..  ,  ,,  ,  e  i.  i.'.in...  i„  , 

s'liiie  illcl.  I)  \p  .Si  ..  I’.l'.n:-..  (  liai  cs  . 


hnsiiiess  vleal  whit  h.  in  .Mini  v  ir 
.  imisl.inci's,  i.s  one  ol  the  liiosl 


II.  R. Hid. ill  b.iv  licHh  :ip|icHii«-(t  (cmp*  ihmIi* 

cib-i  (rthcc.  |«Mcid<t.  (i. 

(  W  .  Ic  Im  rtiM't  .aci  ctiid.t  nl .  rct.'ici 

*IM-|  .li  cM  IC4'  .  T  ilt  Olllll.  .1 

t*-  K.  VI.H'I  tniM-li  lit  bt*  «iipi‘l  4  isci  iMcnl 

cUmmIs.  rt-Mfi.iJ  clhif,  loiinilo.  (i 

l»i  .  l.iM  V  I,  Mciuitn  It*  Ih  .•‘UPci  \  tvoi  .  h  ,  P 

cmimimcs  f'l'iM-i.tl  i»llMt*.  Tcicidtr.  xiiccti 

S.  It.  Keiidell.  tc  bf  .'issisinul  snpfc-  K 

Ml.  iiit'UcMto.  ‘C'licr.il  idlicf  Tcicilbt  sperlt 
It.  P*  iVltM'in.  Ic  Itf  ;in  j^msI.iuI  sn|M*r-  be  ;i 

''t»l  (ll  sl.dl.  \\  lIHlipfl*.  lM-«*, 

K.  itMl.fiv,  tc  be  ni.in.it'ei.  that  I.. 


Icn  .Mpinia*  and  Vuiciia  I'aik.  Tniont 
iMiinh'd  man-  atidinit.inl  at  thal  bran<'h 

asi.  laMMicM.  R-  runk.  assisiant  acKMinlan* 

pHiUtj'i-  and  Ncin*  I  tame.  WTnniprg.  I 
10;  manager,  be  a« a ainniant  al  Uiai  biamh.  i 

K  K.  '■ilcwat'l.  lsi  assisiani  acroiiniati 
Minlaiil.  S.vd-’NI.  .lanM■^  and  .\te(ilit.  Vlcniiral.  to  t 
habtlii.v  cIlM-et  al  lhai  bramh. 
ni.tid,  a.  \.  \\er\  .  in  be  accrntnlanl,  O  l  o 

iM'i  and  t  Hilly.  Tnicnlr*. 

a«  ccniiianl  I.  W.  .\1(  Phic  to  Im*  accounlanl.  Prim 


bWK  or  (OMVIKRKK 
W,  V\ak(  has  ber-n  appointed 
h|  I  iiMeiMb  nl.  head  othrf. 


I'tMniln.  |«.  heiiuu  k  10  he  a  snppi  inipod^r 

I'tiiet  aei  cnid.t  nl  -  recMnial  oil  14  e.  Tci  cnio. 

•  I  T'a\b*i  III  lie  hn*»irifs^  /ip\-plr» 

o  In*  'npeiiisci  icenl  (dlieri.  i*-Kionai  oUiep.  Mnnttpa 
I'Hotiu*.  (i  W.  lanlt**!  tc  be  an  insprelor  at 

tc  Im'  .'supei  \  ivoi  .  h  ,  P  hTentiiiL  Ic  b#  an  assistant  1 

f.  Icicnlc.  spieetcf .  rei:icnal  cUm#-,  Vanrciivp'* 

assisiani  «Jnper  K  W .  P.n«-f4  in  he  an  assiMant  i 

(dliee  IcMtiHc  ^|leelct  and  I»,  L.  I  ail  ns.  managai  , 
n  asMsi.'Hii  super*  be  an  .tssisiani  iost»eeU»r .  regional  • 
iM«*,  Winmpey. 

•  ni.inarei  .  lhai-  I..  K.  Phiibps  It*  lie  an  assistant  a 

ccnni.iiit .  Halda  A 

l<^»nn(anl  hdnitav  K  M,  .luhn.  a  i(  e  pre«.ideni ,  I 

\n.etes.  I  .lid..  lit  be  Henmt  \ice-pie 

cnni.iiil.  Sciiiei  set  tifiil  !•.  \l  11, lies  an  assisiani  A-i* 

pi  esidenl ,  l.t»v  \nL;»’les  ip  he  a  v'i' 
tninlanl.  V|cnle'-c  pit-'ideiil  .,nd  J.  I  leptiilrT.  an  assisia 
A  n  e-pi  esideiii .  in  be  a  \  lee- pi  esider 

e  at  I  tniniani .  .M ,  l.ic  \n‘;ebs.  (.tbl,.  The  (  anartian  Ra 


rPrllK'tion  in  Ilm  mip.iil  li.ilmne  mcnl  m  l„i  neii  coiilrolle.l  ciilei  ,  ..i.ile  Innd  dislrihiilcd  in  Ihe  smiie  ’  ,  i,  .  ,i  .  n  .  i  •'  't’'*’'  '  I’  l■■n.c..  Climlcs  I',  ^ 

from  that  of  Ihe  Hmd  .pimlcr  l.isl  ,„,s,.s  m  (..ii.uH  ,cappe..r,'.l  u  .,.„.rl,on  'is  ihe  s  dnn's  $4.ntA'"“''' .  I).  m.is.  I'.Kiig.  Hon.  K.  (t. 

ypar.  niirm-g  Ihis  ye.iis  Hind  ihe  m.ire  mipi.rlmil  mhii.  e  ,il  ex  ''“'I’l'*,' "es  .n  c  « on  1  1^  •'  •  •  '  .vniii  nnly  niher  income  conics^Mi  „lli,.  ,M  .),  |.„|,is  |,c 

Oliarirr'.  (’xports  ro'.'  hv  i:  p.iieiil  i.-inul  .  .ipilul  I  hese  inllow'  h;iv(  '  ei  iie.l  Ihev  .oiik'  .mil  go  pri'llv'!'**  *"  '••!'  '*  mys.  .itn  |||^,  |„,y^  1, living  vom  slimes  vi's,|ii,'.  P  Si. Com.  Ihni.  Gi'iulil 

ov  pr  Hip  s.'i  ond  (pimlci  in  eon  iii'iiionsiruled  1,".-^  Vohilihly  Hi.ni  well  with  the  seu.'.iiii' .  Th,'i  e  me  i"  pei  mmieiil  eiii  .  (iiii|,miv  Irnm  yon,  liiiw  Aim  I  inc.iii.  All.t'.,  .Hi'ssis  l.iicieii  i.  i.  wii 

frssi  lo  the  (Ic,  liiii'  vvliiih  ii-ii.dlv  |,i,iiliihi,  inve  Imenl  w  hei  e  inlere.l  ir.div  ..niy  IWo  up.irl  Irom  m<  uiid  phn.,".  mo.  h  lux  will  von  puy  on  Hiul'  .  I  I  •  I  >• .  Gusinii  I’rulle.  ''„V',i,'! 

shows  in  this  peniid,  .md  ex.  Iimi-e  luli's  iim'lil  he  ex  .i  ,  u,,,.*.  wh.iiii  viiii  .inihl  .''iippo-.e  we  wrile  Ihis  Innd  oil  ,  ,  .  ,  ,  ,  .u  H'ln.  .1.  ttlicr  llcii.diid  VI  l,.('.,  ;  ^ 


loimv  Ml  on  viiMos 


srmws  III  mis  PI'IIOII,  .mil  ex.  . . .  imes  lim'hl  he  ex  ||„  .Mi|,p„-.e  we  write  lliis  liimi  oil  „  ,|i 

IhP  V  Hliie  Ihis  v.'.ii  wu-  . . led  lo  he  more  iiilliienliul  ,  ,.1,.,  h,|||m,;  S  ,  ,1,  expense  l„  Ihe  lirm  pisl  ,  i  ,i  , 

ahov  p  Ihc  l  oi  r.  s,„„i,|m  "  pc .  I  lie  n.  I  mllow  ot  cupil.d  m  Hi.  ,,  .  .  .  ,  ,,  ,  ,  ,  ,,  .  ,  ''I'l'!  lul.  Ih.'  in.l.'p.'ii.h  n.  e  lh..t 

l;?sl  vear  hy  sum.'  .,  p.r  c.iil.  I.m"l.'im  l.nms  sliow  n  sepm  .lU'lv  *"  Iniv  p'l.'i"  '  s  s. »  vv  n.  n  .os  i,,,,.  ,|  .j„,  , ,,, 

Thp  incrcas-c  in  Hi.'  Hmd  i|ii..ll.'i  in  slul. 'iiii  lil''  ul  Ih.'  Cmiu.iimi  hul  p'-n'"'!*  pk'n  hke  Hie  lim  ..nnpmi  "ill  huve  lie.'ii  In  v.ni  ussimimv. 
pontrihiilcd  In  most  nl  Ihc  rise  m  uni  .'  nl  inicrnul i.ni.d  puymenis  l.'ll  le'  I'.esi.le-  w  iHi  .ill  lln  in.  inn.  Hie  lirm  i-m  n.'  $  in  linn  lll•lln  e  ^  |||,.|  ,.  j.  muny  up 

prlitislod  pxpnris  nl  .ilm.ist  :>  p.'i  m  Ih.'  Ihir.l  .piurlei  nl  the  yeul  In  |;,x  w.'  huve  In  p.iv  In  the  pi  iiv  loves  un.l  y.iil  iiw  li  ull  Ihe  shmes  .  .  .,  ,  ,,1  .nmin-  in 

cpnl  m  the  nine  mnnihs  us  shnwn  v  -lll  m.llini.  Tins  i  e,.re'.,'nled  o  ....  e  un.l  led.-r.d  gnveinmcnl,  |  I'Vnin  . . .  V.  IMKI.  Illie  l  .mdv  .  n.n  .1  mil  and  '  I  ,x 

in  ^P  hnhmce  nl  . . .  sim.-  .Ic.  I,,..'  nl  v-ih.  . .  er  Hie  . . .  .  ,  . .  j*  -  | 


Thp  v  aliK'  Ihis  vi'.ii  v.  u- 
ahov  p  Ih.'  .  Ill  I  .'spniiihii  "  p. 
last  vear  hy  snm.'  .,  per  c.  iil. 


il'.i  pi  I  led  In  he  mure  inlliient  lul 
!  mil  llie  lil  t  llillnw  nt  cupil.d  III  Hi. 
lull"  li'i  III  Ini  Ills  slinvv  n  sepui  .ili'lv 


.Siippii'e  we  wrile  Ihis  Iniid  nit 


mn.  ll  lux  will  vnii  puy  on  Hiul  ' 


Ihink  hnW  Vniir  duu"liler  will 
re.  lull  III.'  iiiih'pi'liih'lii  e  Ihut 
ni('  will  ‘'ive  h.'i'  ll  '.he  .nr 


Cli.'i'  lli'li.'diid  VI  I.C 


Arllinr  .Simuitl. 


in  Ihp  hahnice  .il  puvm.'nis  slul.-  .I.'.  Iiik'  nl  s  ’nn  mdhnn  nv  er  Ihc 


Consumer  Credit 
In  October  Eases 


1  :jii  i  i  tdivilu  e  iiiv  uiMir.iib  < 


. . .  1114  f  :illtJ  Iri  4*1  kll  J*0\  t^l  .  lit  •  t-.n  liiu'.s  i  . .  Mini  1  i  V 

.l.'.hiie  nl  s'lH,  mil . .  Ihc  ,,  '  ,  ,  ,  . .  ‘ l»"  '' '.m ,  uli.l  lux,-, 

p,,.,'.',lm  -  .inurl.'r  .  .  !.  .msi.l.-rulmns  ure  nnly  .me,  ul  J 

I  I  .111  I  iniiviiue  m.v  iiisiii  .nil Ili.mgli  they  are  mipnriaiil.  I■'nl  * 

puny  will  cniilimie  In  nperule  in  . .  heing  rude,  sn  I  il  -tT' ■  IHl.iil.  in  sm'l'l'!'ii,,„||,.,^  ,  |j|  ;,hiinsl  ''V 

.l■'Pl•ndl•nHy.  Vlr  Cilchrisl.  |,re .,  upin .'.  lul.'  il  il  vniii.nild  hel|,  mn  .hiipp.i.e  ymi  vv.mled  In  .let  lure  i  ii .  nm''l  uii.  c-  .md  I  ^ ' 

11.1.1  .md  .'enerul  munu'-ei  nl  Ixnps  i.x  cxphni.in'  in  v  mir  c.ihniin  vv  il  h  Him  siirplns  us  a  dividend  ,11,,.,, x's 

1.1  ns  will  .nnlMiiK'  in  lids  pnsilinii . .  . . $'>  liVn  I 

Ivnp.'  Urns,  winch  was  c.slulr  ''  '*"*''*'  olmnsi  (crimnlv  nnl  Ihc  x," 


Bank  Staff  Changes 


h4iY  Ai  BANK  ol  (  AN  AHA 

I.  i'laU  has  iMi'ti  appciiili-d 
VNt'sl  KilibcuMi  Wciiiipa*'. 


It  Mi4*AAf»'Il  |4.  Ill  inanacoc.  Ra» 
H  I  /rll.  tc  Ih-  a4  «  ciiiiI.tmI  .  7l.'J  (cbim-  R'aii  OjiI. 
bi.i  Nl.,  \#-AA  \\  inI  iiiiiisit  I  .  15  (  ,  W  -1  hi.Ai^dab'  U*  h4  manacri,  R 

I..  I-.  \N  iKcii  .i4'«  tiimiaiii  TIT  ITdiindti.i  R'xk.  Oiil 

SI.  Niav  W  rsliiMtisIci  .  |4I  bf-  4M<bl  C|.  \*-hlcid  Ic  Im  managar  T* 

IM4-I  al  ili.d  bi.tiMli.  I  1.*'-i-  A.  \bicti:at4  .si,  .lamfs  Man 

•/.  A,  III  in  .ciciintaht.  Oenda-  <  NhiilfA  ti  re-  an  a.i*sistan?  a 

si  Ossc  uicij  Itccidc.  (curP.-n  .Nt  .Ichn  s.  NiM. 

U  l'  Sciiici.k.  i«i  (•<  act  tend. tid  Imim*  R  I'*'  W.dscn  ar  assistant  aictpi* 

da*  and  Mt  taul.  TtniMiic  ib  id  ii*  bi  a  a  m  c-pi  C'«ifb  n|  and  H 

W  .  !•  1  HiimIIc  Ic  be  aciciiid.Tiil  (bici  ii  lltckb  at  a«--»'.tanl  a  icn-pi  f>*sir|rni 

and  Uci  lia  idi'id .  IcmmiIc  be  a  a  M-4--|d4><si4b>td  .Nan  kranf'*' 

N  It  Iblbic'  lit  Im-  ;icccidil.i(il.  h.iii  I  .'Iil  '  Tib  I'anadian  I'ank  4d  (  ommar 

b»t  Ul  .tiitl  lb-\Abuisi.  Ttticdbi.  o  .ihi.i 

r  M-  h.i'tilA  lit  be  .Ht  as^tsiaid  m-  I'  15.  Ilecl  It.  bi'  a*.-si*siant  manag' 

prt'itit.  Ileaii  idtci*  Itirciiic.  N.i -K.iH-cii  s..sk. 

I-  I"  I5|  t>biii:iii .  It)  bi*  aei  ciiid.iiit  I'Tmi  .1  \.  <  aiinchat'l  it.  ite  ar'4'nt)niai 

actl  l.b/.ibelli.  Tcicnlc.  .Nuidhs  l‘a)|s.  Oid 


Consiimrr  <  i  ('(hi  nnl  si  .mdiiig  ;d  ^''h.'d  m  PilV  in  (  miud.'i,  mmin  ,  .  ’  "  * 

J  ,  .  1  II  l.iclnres  1  II  III  p  I  e  I  e  lines  nl  C''-''  hn 

p  pnrf  nf  O.  lnlu'i'  w  ;is  g.  iiei  ullv  ,  ,  .  .  .  .I'l  ,  ,  i  .. 

'  Iniiiiihil  inn  gurmeii  s  under  the  I  hunk  viiii  Ini  vniir  leller. 


thp  pofl  nf  O.  lnlu'i'  w  ;is  g.  iiei  ullv  '  ci  ,  , 

'  Inmidiilinn  gurmeiil.s  under  the  thunk  vnii  In 

lowpr  Ihsn  in  .Scpl.'iiili.  r  hnl  high  |,;„|,  numes  nl  \emn.  Sensulmn  sh.dl  Iry  In  h, 

pr  than  Ihi'  prc.iniis  ll(lnh('r.  Hie  I'uli.'ive  .ind  (iHiers.  helplnl  Vlv  nndi 

Dominion  Pmrem!  nl  Slulislics  n-  ^  M  usnns  m  uinsi  : 

. . .,  Ufe  insurance 

of  sa'ps  linmii  c  . . .  ul  Hi.'  Ca|nr  I  Irt  1  2I  P  T  ''  '  "  " 

pnd  of  ((('inhi'i  d.'ilm.'il  11 ‘1  p.'i  Up  In  1  .L.  li'.-  in  w .ni' 

-pnt  In  mi  I'simiul.'il  s::i|  millinn  hi  Anil  ure  In., 

from  Soplcmlier  s  r.'V  |scd  Inl.d  nl  l.irnnl.i  .New  hic  in  nr.in.'l'  C'  Ann  ilnii  I  ni 

AS2|  loil.imil  1,1,1  w  us  I"  per  .'.'.il  ,,n,cl,u..'d  hv  Cuiiu.l.ui.s  .hiring  H'  A  .m  u.  c  ifn 


l.ess  persnii.'il  lux  uller 
I  (hv  idi'iid  . 


miy  set  nl  (  11 .  iiiiisl mu  c-  .ind  I 
mc'lil  udd  Hiul  Ihe  illiisir.iled  Inr  xs 
midu  is  ulmnsi  (erluinlv  nnl  Hie  xrv. 


shull  Iry  III  he  i  niiv  ini'in.g  mid  'fedil  ul  2tl‘.  .  2.041. 

Iielplid.  Vlv  nnih'islunding  nl  ynnr  vvhich  is  Hie  ri  ul  ensi  In  ynii  nl 
ii'Usnns  mgiinsl  u  peiisinii  plun  me  the  linn  s  niill.'i.v, 

I  hul  A 


line  vvhich  vvniild  III  ynnr  liiciim  1 

sl.'imcs  hcsl .  ll  IS  iisi'd  nnly  Inr  ''  •' 
i.<iiii|jli(  ily  und  ilhisirulcs  Hiul  ('ven'  e.  s 
lU  .simple  .slundurd  Inrmidu  vvnnid 
wni'k  well  Inr  u  (iiiiipuny  sn  nh  '"|j|  ^2^ 
V  iniisly  crym;;  Inr  u  pciisinii  plun  .mil  n 


15.  I  t  diictiit-liani  It! 

fVA  \\.tl4*l  Ittlll  \S 
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t  ■  .1  V  t*r4*(i>4tn  l4i  be  i 
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flhnvp  hel  vcur'.s  cnmpurulile  Inl.ij  ,,  .1  .  ,  1  1  1  1  .  , 

ol  V7RI  ■tniMIlin  Oiloher  umniinled  he  utile  In  ulinrd  ll 

Amomil  onisimuhnv.  nn  (nmim'i  xi.gi  milhnns.  an  increuse  nl  14  •* '  Iniimvei  m.ikes  il  ol  till 

PmI  Slid  indnsliiul  .uuiils  diiippi'd  p.-rceiil  ov  er  Hie  Ci  loher  Pl.At;  sule.s  vuhie  In  cmpinyi-e.s, 

t  (i  per  ceni  In  $2!t I  iiili  IliKi  Irnm  „(  s::7u.7  milhnns.  a. curding  lo  u  l  ei  ;,  luni,  ui  some  ol  Hu 

sJRp.pKUmn  u  monlh  ,'urlu  r  Iml  i  losin  mice 

'  '  '  *(V.*|''*'  .  "  1'  '!  '  '  "  V'clli  V  VI  III  C'cmcnl  A  'n.ciliiili  !  Ihirillg  Ihr  iiexl  IweiilV  V  eu 

TERN  lOIJS  OtIolMl  tuldl  ol  V'bM  UMI  M  *1  list.  .<  1 0<  III  \  ..N4H  l.ll  |4»||. 

rw  .Suh's  nt  new  nrdiour.,  liN'  msiir  >-*'!l'«!"r  hi  he 

Tnlal  idiivl.MMihic*  i.n  tic*  lcc.lv  . .  .4...  . . ...  It.  i  .  44..  .1  1*1  li**'  io.oi;i‘U‘iiif*m  wli 


>1  ^  iiil  kU't  (o4f  viii.il)  :iN  ;i  iii'iit 
*  \  IMI  illllJ  I  IK  Oil  it 
I  *  ^  4MI  sU  t  ifn  lieuv  il.V  luxed  lu 
he  uhle  lo  allord  ll 
'  Till  (lover  m.ikes  il  ol  lillle 
vuhie  In  cmpinyee.s, 

I  .el  luni,  ul  sdllie  ol  Hiese 


S’RP.  >00.11(111  u  moolh  .'urher  Iml  ,  , 

. compilulino  hv  Hie  I.ile  liisoimici 

I'us  .1  1  per  ceoi  '.oi'uli'i'  Hi.m  tin 

rrpv  ions  OcIiiIm'i  IoIuI  nl  $'Jli‘i  .0(1  'U''"' .'  Vlunu.'',cmi'nl  A  .sm  lul ion. 

rw  .S.ili's  nl  new  ni'din.'ir.  lili'  iiisiir 

Tnlal  nnlslmiilili;;  im  Ihe  hnni.-  ;,n.  e  ill  Cclnlier  Inlulled  1t(i:!  mil 

.if  Hip  siiiull  Inuii  ( .iiiiiimni's  un.l  ...  .  ,, 

,  ,  ,  ,  '  linn  .  np  tr.im  $  io '  t,  milhnns  in 

Ik  pospH  mmii'v  .  lu  .'i  s  ul  O.  In  u  r 


.NnW  ll  Ih.  indiv  idliul'^  ilnlil  .\  u  ni  d  nl  cuillinli  Hlnn"li  I'eil 

liu.e  In  puv  l.ix  nil  this  mnii.  v  u  i,,,,  pl.ninui,'  -.hniild  nev  .  r  In  u! 

snnii  .(s  Ihev  I'ec.'ivc  il  ynil  vvnlil.l  |,  i,i|,|,.||  |ni  luiiill.v  i  niiipuii.V 

h.ive  iiisl  ulinni  .is  much  mniU'V  m  .,,il,nnl  u  Ihnrnngli  l.nnw  led;',  nl 
111,'  liin.l  as  ynn  wniild  huve  liud  ;,|1  ||„.  |.„|.  ;,|,niii  Ihe  lumily.  Ihe 
in  i  u.'.li  an.l  Hie  Imv '.  an.l  emplnv  |(n.',me;.s  aliil  e  s  I  a  I  e  pluniimg  .. 
ees  I  an.l  2  have  iiiniley  in  then  \\,|l,„n|  Uiese  the  lu'sl  .niisiill  inj:  j 
act  .iiinls  whii  h  wnidd  nlhervv  ise*;„  i,,;,,  y  tu  nkerage  lirm  nr  pensinnj 
have  gniie  in  luxe-  mmie.hately .  .niisiillmit  will  nnly  find  Hi.  right  I 
Snppuse  yn.i  put  annlher  lilly  answer  thrnngh  hlinil  lin  k 
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.41  vvus  X.t.'il.onn  lino,  dnw  ii  Imm  Inh.i  P!>i.  Iiiihi'.lnul  lile  suit's  n...,..-.,...  ..  ..  i  '  u,  i  ,  uct'iniitil.ile.l  Inr  miv  ni.'iiiher.  .me  nllit'i  luimlies  in  Invvii  us  well.  He] 

*.T-i7,Onn,ooo  u  mnnlh  .-m  l,.',  .  . '  ‘"'I' .  "  T , ^  .  veurs  .ulm  v  d  Ihev  died  while  cm  gel  unv  l...  hn,cul  u.ssislmice 

from  lusi  C  l,  s  S .  . . .  Inh.'i  U  ill  np  Imm  MO  milh.m-  eii.iliK  llieiil  I.i  t  al  i  ,V  ll  oil  '  .  .  I 

m  IH.  I  >cii  >,.,,,1111101111  , ,,,....11,  ,1  I.  I  i  I'l . I,...  .1  .  .  ...  ..I  Hiev  were  wnrkiiis  Inr  Hie  t  iiiii  he  needs  Ir.iiil  expeils  in  his  nwn! 

Oiilsluodio';  smull  In.'iiis  were  op  . irmniilh  nl  l.isl  ye.ii  Ih.il  idea-  nl  i„..iia''emM,l  . 

In  $204.400.,I„0  Imm  >1-17  . .  al  vIc"  l.nwevir  mav  he  a  gi.a,  deal  dd  <  oo'l'onv  vv  hn  will  he  glad  In  s,l 

Spptrmhcr  .to  ,md  iiislulmeol  ci.dil  ‘'>“0  I  mdlinn  n,  ,  maiieiil  employee'  huve  u  pnwe,  dnw  o  vvilh  Imlh  nl  . . .  u  dis- 

V.'iis  lip  In  sit  I, HOIK, 0  Imm  III  "'lohei  I'l  >(,  In  I  • .  .  millinO'  Ilic  ulcus  miel  Iluv  e  mcenlive  in  luy  m  Ihe  (niii  ins-ino  nl  niU'  nl  Ihe  mnsl  vuhi 

400.000  hul  huge  Inuo-  Will  ilnw  o  '’‘h'H*!  i.,,. . .  paov  dn  Ihev  .ml'  (eilaililv  ;in  .ihle  e;lule  plmmiii.'  .liviKs  uvuil 

to  000  000  I,,  n,  SI  I  . .  Here  I'  Ihe  l.•(.,r.l  hv  pr.iVilue.  ‘'“leienl  Imm  vnni  .niiipel.  '  ■  ,,  ,, 

ro  I. (,1.100,000  III. Ill  >11,1,011000  c,,.!.  I.  ,  .....  I  exli'u  V-o  t«,ii  Wi.nl.l  .nine  in  ve.v  ulile  In  u  Imm  v  .  i.rpnrul  mil.  He 

Dopmlmcnt  slnm  u.cmiiiIs  re  I'le  m  lo,  •  lodging  hv  .V  nm  linl  .  ,i  ,  „  ,  | 

ppivahle  ul  Hie  end  nl  u.lnl,.,'  ".lo'-er  lo,,  an.l  lO,.,  .  .,1.,,  ime  ll..,l  new  ideu-  have  'l^n-.hl.'i  il  any  w  ,11  he  al.lr  In  show  ynn  all  snrts! 

pmomilPd  In  . .  'V  'V’  Huir  daii-er-  a'  well  a-  ...Ivan  . . f.  Il-•l■l-'•n.•.l  In  v  nn,  vv  nnl.ln  I  il  ..I  si.le  h.'n.'l  ils  sneh  as  Inw  ir  nm  | 


inn  ing  Ihr  next  IwenlV  vears  -■’"MI'osr  ,,ni  aimin.-i  i.iiv  uns...-,  ....  c 

Ihe  hii'.iness  will  .nnimne  InTiene  ‘  -'"''"'og  Imm  ynnr  address  I, 

III  irnm  Ihe  m.ma-emenl  winch  l>'»'  people.wnnid  Migvesl  Ihul  ynor  msnrmicr 

has  ulr.ady  ma.Ie  il  .snccessinl  """""f  '•  "'*"*'1  '*'"  ;*<•'•'  I'Oiiws  all  the  perlmenl  lu.ls 

Al  tlir  liiiic*  lilt-  Itoyv  \mI1  lit  ****R**’.^'  '**  •***’  •""**  ytiiii  tiiiiiily  .iiitl  iiHist  o(  Ilu*! 

d4'4'iiiii(il.iU*4l  liii'  :tiiv  iii4‘iitiit‘i'.  uiiKtilli(*i  hiiiiiii«*s  III  tuuii  :iN  Mt'il.  lid 


di  np  Irnm  t  in  milh.m-  enuhli'  th.'iil  In 
lie  jiiniilh  nl  Iasi  veal  '  I'lKii  itlea* 


pinomilpd  In  liio  niKi  (  nmiiar.  il 
to  $222,000.1X10  u  mnolh  earlier  ami 

s2 It, 700.0, M,  u  ycur  m'.i  . 

Rpciilur  chur'.'e  aecninils  r.'ceiv  n, ii,,.,, ,, 

ahlo  al  Hie  cod  nl  Ocinher  had  v, 
prigpri  np  In  $l;:,'no  ikki  Irnm  S.'pi  iiiim... 
ambPi's  $42.>IMrooo.  I'niidilinn.'d  i 

spip  agreemcnis  ,n  $1  ,0.  toiMinil  s  ,.i,..i,  i,,,,  ,„ 
from  $l.',3.2IHi  nno  und  huluiu  .'s  nn 
(tpfprrpd  puymenis  pimis  In  ve; 

1100,000  Irnm  .$2 7  . ■,00  000  _ 


len  dill.renl  Imm  ynnr  cnmpei,  '  '  •-"-niil.v  mi  ul.le  e;lule  . .  .Icvuis  uvuil  | 

ll  •  in.Igmg  hv  ynnr  n.  i("  •  Iml  A’o  t«Mi  Wniil.l  .nine  in  verv  ulilc  In  u  Immly  .  nrpnrul  mil.  He 

•  tin  line  Hill  oi'w  nh",-  huve  H^nd'  I”!  V  nm  dum-lil.-i  il  any  will  he  alilr  In  show'  ynn  all  snrts  | 
leir  iluii-'er*  a-  well  a*  iilvaii  liaiipene.l  In  vnii,  vvnnl.lo  I  ll  nl  sole  hciiellls  such  as  lower  nill  1 

iNnw  prnliuhlv  Mill  vvntilihl  l  liiiiul  ninyee  Imonver,  InVM-r  .soccessinn j 
.Aliy  prnvisinn  whici,  Wn.il.l  e„  ‘""‘l-•'0.'  pnihog  0|,  all  Ihednlies.  v.doalinil  ol  the  .nm 
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Irnm  the  liiisiness  Imam  lally  vvln  ii 
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n,ii^pml('(l  Vnii  Irnm  Iheir  mislakes 
1,1,11  'H'''  them  the  cniilidem.'  In 

lake  .  ham  e-  v.illmni  Hie  li-elin-' 
|  Vnni  hvi'hhnnd  w .(-  heing  emlmi 
■•i-ri  d 


Imam  I'lllv  vvli.  ii  *’"*  '*"•  w  uol  Hi  creule  pect  ynn  w  ill  Hod  Hie  arilhmel  ic ; 

ii.igcmenl  wniilil  '''  lof  'edcol  in  case  u  Ini  nl  eiil  lhe  mnsl  cnmpi'lliog  urgimieill  ol ' 
Iheii'  n.isl'.l  es  VMiiiled  In  jnio  the  limdull.  I 
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and  letters  of  credit . 

( Ither  assets . 


I.IA  HI  LITT  US 

Deposits  . 

,\ci  epiances,  gii.iraniees  and  letters  nl  i  redii  .  .  . 

Other  liahiliiifs . 

I  ol.il  li.ihililies  to  the  puhlic  .  . 


1.47  1.1  88.072 


7  1.7  79. 1  7(1 
1  I  2.4  I  7.872 

9.424.7SO 

5  . 7. '60. 7  4  4. 6  I 


tcume  1(1  Mill  -.iigge'a  me  Hiul  'jlie  (  1. 

he.  iime  viim  purliier  htuuii-e  v.ior  •••’•••’n*  nisi**  -I,  11  s 

'  1  11.4,1,  .SI4.,  e  Si.le. 

I;i|||(‘r  MUuUt  IbtVK  UiilllKil  ll  I»I*|.|II  UcI-mI  Nliul'  Skill 


I  L'lii.'illy,  Nun  bit'  lu  Ik'  luiiui'iilii  I 

l.'tlf-li  Ull  Nutll  til.N  fMBNllUtll  UiiIn 

>•111  i'I'snIiiI  liiiu.N  n4*(‘||i  lu  ktiinplbiii 
ul  lliiN  pruliU'iii.  II  iIhtc  wui't'  :t 
iiM*lii4Kl  lu  liplilrii  Nuiir  t;t\t*s  bs  a 


(  iiAiii  SUM**  N;.le$ 
I  ***1111 1  I  icMil  .Nlci  I* 
S.i|4^s  N  iiu 
\\  bcic'ikib  '  ' 

I5.11I  4'Ji  Ic;i4bii*$« 


;m  » *;  .mik 

in.;'ivQ..TRb.iMH' 
T,7iu.  V'll  .MbC 
llW.8d^ 


(  apilal  paid  up 
Rest  .^ctdiint  .  . 
Undivided  prohts 


,«.7.'t26.68  7.l/t7 

1  I  2,'1 1  .7.8  7  2 
1  9.444.074 
,7  7.7  78.74  1.0'  I 

7,)..il1H.(tnO 
1  7  1  ,200,000 
10.7, 7  46 
,S  7.-00.744.61  t 


METROPOLITAN  LIFE  JjORANCE 


ST  AT  LMLNT  Ol  I  NDIMDLD  EROI  ITS 

f’r.ilKs  tor  the  war  cn.leil  7l)ili  Nnvemher.  1*27-,  aller  pro- 
Msi.iii  lor  .leprt'ci.ili.,1,  .iiui  ‘iiu.imc  taxes  aiul  .Hlcr  mak¬ 
ing  iraiislers  to  inner  reserves  .ml  ol  vvhiih  lull  provision 
lias  heeii  made  l.ir  dimiiiud.iii  in  value  ol  mveslmems 
and  loans  . 7  17.019.7  70 

Div  i. lends  at  I  he  r.ile  ol  ■$  2.11(1  per  share  .  .  .  >1(1, It--, (>2  2 

I  SI  ra  d  i  s(  ri  hul  loll  ai  I  lie  I  ale  ol  I  Hv  per  share  7(|  i.niMI  1(1, 781. (.22 


CANADIAN  NtAD  OFriCCt  OTTAWA 


NOMI  OFFICt:  MiW  VOKK 


(CKVING  CANADA  SINCC  1$72 


I  I  .iiislei  I  e.l  Irom  iiniti  rrs.ives  aller  provision  lor  'iiiiome 

taxes  exigil'le . 

H.Hanvt  ol  inulivided  prohts,  .VHili  .\ovcinhvr.  l'27r>  ,  ;  ;  ; 


Translerred  to  Kesi  Acioimt 

Balance  ol  undivided  prohts,  7(ith  N'ovemher,  1957  :  !  I  ( 
•Total  provnion  for  incoiw*  (axaf  $  1 9.0f.O,(lOO 


I  I  .r.nn.nno 

9(i7.F,  I  8 

7  I  7.00.7,746 
1  7.200.000 


JAMFS  VH  IR. 

Chairman  aorl  Presidfnt 


K.  M.  SEDGFVi K  K. 

General  Manager 


V 


hminion  Stores  Ends  1957  ||l  I' 

/ith  340  Stores  Coast  to  Coasti  i  ^  VOLK 

oronto.  —  Thr  srcalost  year  the  42  new  lh37-mortcl  Dominion  >  Fit  G  CctSliGlf^ 

expansion  ever  completed  by  markets  are  located  from  \  an- 
anadi.jn  food  chain  was  cstab-  couver.  B.C..  to  New  Glasgow,  on 
led  by  Dominion  Stores  Limited  Nova  Scotia's  Cape  Breton  Island. 

I  week  with  the  opening  ol  two  The  first  19.io  Dominion  will 
re  ne«'  units  A  new  Thrift  unit  open  at  Fredericton.  N  B  .  shnrtlyj 

opened  in  Montreal,  and  a  after  the  N'ew  ^'ear.  and  aggres- 

'  Dominion  unit  at  .’'Jew  Glas-  si\e  expansion  will  be  continued  i 

\  S  .  bringing  the  year'.s  ex-  by  the  company  throughout  the'  - - - r - .  .  -  -  - 

ision  tolal  to  42  equal  to  a  new  coming  year. 

<-e  every  nine  davs  At  year  end  Dominion  was  oper-  Make  This  0  Merry  Christmos,  Not  a  Fiery  One 

homas  G.  .AlcCormack.  Domi-  ating  .'ijn  stores  in  175  Canadian 

n  Stores  president,  pointing  out  communities  coast  to  coast.  Sales  Thi.- is  the  time  of  the  year  when  825.000  building  fires  in  thi.s 

t  a  number  ol  the  new  build-  lor  the  last  full  fiscal  year  which  we  trot  out  our  favorite  slogan;  countrv  last  vear  57!  non  were 

^  were  of  two-storey  construe- ended  March  23.  1957.  totalled  $270  .  M„rrv  Christma.  an'H  ^  T 

said.  If  all  the  new  Domi-  million,  an  increase  of  .$50  million  1.  '  dwelling  fiies. 

n  units  opened  in  1957  were  over  the  pro\  ions  vear.  In  the  first  ^  r  lery  One.  ...  ... 

d  one  on  the  other,  they  would  half  ol  the  current  fiscal  vear.  Says  the  .National  Fire  Proiec-  ,  , ,  , 

lal  a  5n-storey  skyscraper,  the  which  ended  September  21.  1957.  tion  Association:  Bugbee  told  of  two  current 

best  building  in  Canada  by  far.  sales  totalled  $149  million,  a  17  Every  year,  from  a  lew  davs  fampaigns  which  gi\e 

|h  a  colossal  merchandise  mart  per  cent  increase  over  the  cor-  ,i  i.  ,'i  promise  of  a  substantial  reduc- 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


CANADIAN  BANK 
OF  COMMERCE 


ild  hr  a  phonomonon.  However,  respnndinc  half-year 


before  Christmas  to  the  week  fol- 


.Gypmm,  Limt  .. 
Icons.  Paper 
i8t.  Law.  Corp.  . 
'Pell  Telephone  . 
I  nion  Accept. 
Shauinigan 

Imp'I.  Oil  . 

Fiitscr  toe . 

Mc(  oll-Ki'oni . 

Uue.  Pouer  .... 

Steels  .... 
.Soulham  ('o. 

]C».  L  PHprr  ... 
Tr.  Mountain 
Donnhur  Mr. 

II.  B.  Mining 
SaRitfnav  IV 
N  C  .  1  rlrphone 
B.C.  Irlophone 
Dome  Mines 
M.  k  O.  Paper 
Inter  Petrol. 
Kerr-.\ddi.son 
Montreal  Locom. 
■Muminium  Ltd. 
Wainwrighi  Prod. 
Belmont  M 
Inter.  Nickel 
Mclntvre  Poic. 
\mer.  Nephehne 
.sher.  r.orrion 
PhIo  Cons 

!\V.  Decalta  _ 

’  Norand  a  M. 

(latinraii  P . 

Bathurst 
Indl.  \ccept. 
Bailo-Sclhmn 
Oprniiska  Cop. 


L40S  1,472  l.iP 

9.722  U.8M  1.S9 

3,444  8.70.9  1.10 

27.484  25.870  1.88 

‘>8.9  190  0.77 

9,114  8,210  .9.24 
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.S8.421  51.198 

9, 6.3.1  .5.157 

n.l.j.3  9.335 


Trad.  Finance 
i  Mexican  L.  A  P. 
I  Bridge  &  Tank 


I  J'  ^Monarch  Knit. 

;I.eilch  Gold 
I'^j  *Famou?  Players 
j'L.,  riome  F.xplni . 
j'.jg  Hollinger  Tons. 

:  Dorn.  Stores 

MAN  Ind.  Gas 
Reitman  s 

,'A  Pioneer  G.  ..  . 


1.048  1.32  Madsen  R  L. 

M75  0.35  Merrill  Pet. 

,378  2.7,3  Caa.  Food  Prod. 

8  No.  Star  OiN 

182  n,05''4  S  wood  Dairies 


704  a.28 

93  4.58(| 


l.n.’ifi  0.22 
2.S'2a  2.02 

71  0.02 


FIF^T  QT  AK  t  tR 


1.207  1. 001  1.72 

.30.9''«  42.325  1.0.3 

>94  159  0..37 

1.097  2.992  0..52 


9.8.{.5  11.890 

.3.814  .3.490 

1.197  2.328 


)w  Sarnia  Plant 

KA  I  n  I  i  Finonces  B.C.  Centres  cuunu.v  .Mduy  w  mese  urcs  resun  NEPA  and  Icaluriii''  Bafl'  Conimerer.  whose  elec- 

'  AAake  New  Product  Financing  for  .wo  shonpmg  cen-  <'7 which  exist  „„n  .as  a  Mce-presiden.  and  a  SaUZ/Sp.,. 

_  tres  bpin^  de\p'nnpri  in  thp  \'an  only  during  IliP  holiday  spason  and  ’  dirpclor  ol  ilip  h,ank  is  annoiincpd 

nrnntn  .Anpotincf’d  hy  L  D  ^lea  by  Capital  Holdings  irom  carelessness  that  would  not  ^  ^  p-a  Oiis 

ithprs.  prpsidpnf.  Dow  Clipm- announced  by  Tan-  be  tolerated  at  any  other  time.  Sparky.  .Mr  Bugbee  said  Pulp  Mill  xbiiih! 

of  Canada.  Ltd.  is  a  start  on  •  according  to  -.Little  careless  acis-thal  seem  tremendous  appeal,  especial-  iji  •  •  a  i. ^  .(omb,  Knicrr’. 

struction  of  a  plant  in  Sarnia  f,,'‘'"V;^arii  ■r''i^raitv'’TnvS^^^  unimportant  at  the  time-cause  »’  and  Sparky's  adv  ice  Plonncd  in  AltO.  „ 


iTankoos  Yormon  Ltd. 
Finonces  B.C.  Centres 


-  lowing  .New  Year's,  a  plague  of 


tion  in  dwelling  fires.  One  ol 


P.'R.  Wadsworth 


fires  rages  up  and  down  the  '  '  ' 

country.  Many  of  these  fires  result  f’di'^afnnal  campaign  eondueled  general  managri  ol  The  Canadian 
,  ‘  ,  ,  hv  thr  NFPA  and  loaUiriii"  Bank  nf  ( ommrrcr.  "  hnsr  rlec- 

from  the  extra  hazards  which  exist  }  ...  .  ...  ’  imn  ,3.  Mfr.nrps.rient  and  a 


Disco' ^k. 
B-A  Oils 
Powell  Ri'r»r 
Abilihi 

(  omh.  Knterp’' 
Hallnor  M 


liilrriiii  I'.jirniiigs 


s  ruction  Of  a  plant  in  Sarnia  ,,;'>;n,rti'n  realty'  in^  unimportant  at  the  time-cause  »’  and  Sparky's  advice  •  u^imor  .m 

•ket  This  is  the  first  investment  to  lected  electric  toys:  short  eiicuils  earned  into  herla  nf  a  $Z-.  million  pulp  and 

polvstvrrne  loam  pl.oni  is  in  the  Vancouver  area  .,.orn  overloaded  mitlcts  dried  out  'T''"'ons  of  homes."  P^Por  mill,  linaneed  largely  by  {  ,  z.  can^rta 

in  ihe  early  construction  folljing  ! JV  trees:  accumulated  He  described  the  a.ssoeiat ion's  ' 

:es  and  is  exported  to  come  lanknos  \aimon  Ltd.  .  /  i  •  j  hv  the  Mherta  West  Cornoratinn 

stream  in  the  spring  o^  i95g  Hiat  they  planned  to  invest  $10,-  Christmas  wrappings.  There  arc  support  of  another  campaign  di-  ■  ^  .sicma  \i 

hr  new  product  will  he  pro-  in  the  British  e’olumbia  dozens  more  and  every  year  liros  rcctod  at  encouraging  all  ol  the  ^  •  c-  a  .  torn  |„| 

ed  Irnm  polystyrene,  expand-  during  the  next  twelve  . aused  bv  them  could  have  been  '-iP-tlPP  fit''’  doparlmenis  in  thi-  fany  presidcni.  ,  inmisiiic 

to  produce  a  sparkMing  vv bite  months prevented  bv  a  little  thought."  country  and  I'nited  Stales  to  II''  ^aid  the  siie  would  prob.ahly  vv^^wc,^ 
interconnrotin':  cellular  stnic-  shnppin^  (intres  in-  ,  ,  ^  ,.o  »  i  ^nmi'i  m  «r./  nlhor  in  Ldmonlon  m  in  Ihr  rnihni  siUn 

Product  qualities  include  '  "''■'''1  tn  Hits  transaction  are  of  '•*  ^'at^'.''  iP^uiar  annual  ‘at-puc  ■  150  miles  north  '""P 

t  weight,  lo'v  thermal  condiic-  'he  community  centre  type  and  And  along  these  lines,  Percy  tions  of  every  dwelling  in  their  wr’^rpf  p'nrt 

y.  inherent  w  afer  resistanre  are  v  alued  at  $1.00o,0fio.  they  are  Bugbee.  general  manager  ol  the  respectiv  e  communities.  He  told  -  t'etu  ‘ -o' 

high  rnmpressive  strength  the  first  of  a  series  of  simlar  3^,,„c.,afi„n.  recenflv  remarked  that  how  this  campaign  is  now  bring  ...  ...... 

lystyrene  foam  has  ound  centres  planned  hv  Capital  Hod  .,  ,  ,  a  u.  ,u  iwr  ,  i ;  i,  ,i  llll<  I  1111  I .«!  Ill  I IIHS  Sf"  rn-kmion 

^  aeeeptanee  for  a  v  arietv  of  ings  Ltd.  X'anrofver.  of  which  L  sponsored  by  the  IAF(.  which  al  •*  'r  w,,,.,, 

iirations  as  a  low  tempera  T  Hurst  is  the  president  The  lo-  an  acrobat  to  get  out  of  many  of  ready  has  been  instrumental  in  e.r  sb.  shPrn  “c r'pVk  v 

insulation  material:  in  home  tal  program  will  involve  some  $.3.-  the  homes  being  built  today.  enlisting  the  formal  support  ol  '  K.)i,onbndsp 

ding  and  in  industry  a<  a  non  non  during  the  next  twelve  j|p  described  as  particularly  hall  this  nation's  governors.  <  'bIt"  .nr,  J.nn  'v.:u«  i tan  Prti^nVi'nV 

miter  insulation  and  plaster  months.  ....  ,u  ...  i  .  - -  - -  - -  .  -  - 

material:  in  the  di.splav  and  -  .  rlangerous  the  tendency  towards 

!ty  iiolds:  for  packaging  and  October  Generotion  removal  ol  certain  doors  and  rcil- 

h  buoyane.v  material  in  boats,  a,  P  ■  .  :ng-lieighl  partitions  in  the  dwell- 

le  new  pojystyrene  foam  plant  Power  Increased  mg  and  Ihe  tendency  lo  provide 

gs  to  a  total  nf  lourteen  the  Ottawa  -  Total  ne,  generation  ,„iall  and  high  windows  in  bed-  A  m  J 

)her  nt  plants  operated  bv  ol  eleetne  power  during  month  ol  ,  ,,  ,  fill II If  C  Alllll  rrOIHllllIl  ■  xllfini 

•  in  the  Chemical  Valiev  ‘  October  amounted  lo  R.n7R.H79.fKI0  *’  I'r  1#UIII\D  FtllU  kiUllUIIIIV  I.AUUII« 

- kilowatt  hours,  an  increase  ol  Ifi  ttupossible  to  escape  in  thr  event 

Lp_A  Pri'  cent  over  Die  iiipceding  '»!  fire  -  -  - ■- 

nedl  ViedranCGS  months  h.9(i4.np,3.tKin.  Generation  The  greatest  challenge  by  far  ■  i  m  f 

ow  Improvement  «-  Inflation  is  Not  the  Result 

non  m  .September  and  the  amount  BUfebee  is  the  great  qI  Noritiol  BofllcinO  O  OGFOtion 

'F  nnmininn  Bureau  nf  Statr-  Produced  hy  indu.stry  rose  In  1.-  numbers  of  fires  in  small  one  and  f¥  Vf  fflOl  OUniKiny  W  P^lOl  lOll 

reports  a  substantial  increase  kilowait  hours  from  1-  Iwo-faniily  dwellings  which  are  _  _ 


Tnf^tl  to  rtalP  2J99  1,815 

j  ChansP  .38.78'“4 

•  Fiscal  yofir  from  July  .31st,  1958,  t# 
Jun«  .mih,  1957. 

••—Fiscal  vcdf  from  July  31»l,  1953,  ti 
June  .inih.  19.ifi. 
n‘— Preferred  jtork. 
loss. 

8>— On  'A'*  itock 

:  b)— Ofl  “B”  stock 

— Combined  ‘.A*  and  *B'  stocks. 


Christmas  shopping? 
Easy  as  falling 
off  a  yule  log 
in  MORGAN'S 

Kliop 

•  Conveniently  loco- 
ted  on  MORGAN'S 
Second  Floor 
Front  .  .  . 

•  trained  consultonty 

6  to  .shop  your  list, 

n  give  suggestions  .  .  . 


•  vour  purchose,  gaily 
wropped  reody  for 
giving,  without 
extra  charge  .  .  . 

Come  in,  drink  n 
leisurely  cun  of  coffee 
while  we  solve  those 
oitt  problems  for  you 
in  this  wonderful 
Chnsfmns  shop  for 
men  only! 


Can.  Pacifir 
rhemica* 

■  IllliJS  New  DuKenson 

^  Mara-vsa  M 

1H>  int  I  tilitiF.v 

iS.ih'*  ppf  sH.  Shern  frerk  M 
'  *  Falronbi  idjp 

1-1. >50  1  .■'8  Can  Malaihr 

3..3]fi  1  ’8  Can  Petrnftna 


HENRY  MORGAN  6^  CO.  LIMITED 

ttjjr  fl^tnrf  tatt|j  tJjr  Cl)n*tma»  ft'pirit  —  Cell  PL.  6261 


•  in  the  Chemical  Valiev 

heat  Clearances 
ow  Improvement 


'F  nomininn  Rureaii  nf  State 
repnrts  a  substantial  inereasn 
'verseas  -  learanres  for  wheat 


Banks  And  Economic  Expansion 

Inflation  is  Not  the  Result 
of  Normal  Banking  Operations 


gxagcei  ..line  iindiilv  tlir  need  lor  3 


111  all  modfni  eouiitriri.  our 


I  -Irii-l.  I'gui  aiui  i-'’ntruli/.e(1  cnntrol  mniicl.irv  >v.tpiri  is  i-oinplica'i'd,  in 
'■-vri  .jll  ivp.'s  r>i  liHiik  npi’ratKiii'.  Ivivhins  as  il  diK-s,  the  D^pai'tnirni 
\-  Iaiic  a-  ',0  pi-il-'^s  111  hrliorr  m  I  iiiani-e.  Ihr  (  rtilral  Rank  and 
in  pi-|\alr  rplpi  pn-c.  w  r  luii-l  n-n  ihr  (  harirrrd  Rani"  1 1  it  is  In  hr 
iuip.s,r  arliPcial  rrslratpl-.  I  hi-  ap  rlhririil.  Ihrrr  niii-l  hr  pi'pppr  Hal 
plir-  in  ihr  ra-r  «'t  all  ripri  ],m -r-  anrr  a-  l>rl\,  ron  ihr  liiprtiPiis  nt 
inrlii<lins  m  niiir-r  opr  hank-  u  hu  h  rarh  ni  ihr-r  iii-tiliilinns.  In  -reking 
la-f  lull'  piitillni.  nil  Ihr  ha-i-  ol  lo  r(*sn|\r  thr  diliHUillier  vt  hu  h  niir 


ihcir  irrrirrl.  lo  niii  tru-l  and 


eci'iionn  iiui't  tarr,  nrincipallv  thr 


verseas  -  learanres  for  wheat  -M caused  by  simple  and  verv  vvell- 


earanres  t  n  I  a  1 1  e  d  7  ,379. nun 
lels  as  against  last  vear's 
i.nnn  bushels,  but  the  .Aiigusi  1- 
rmber  27  rlearanres  v-  ere  1 
rent  sm.altrr  than  a  year 
ler  at  f!r.."75.nnn  bushels  rnm 
d  tn  9n.49<'.t>'in 

■li' eries  Irnni  prairie  farm  ■ 
s  riewn  in  Ihe  Wf-ek  tn  fi,K27.nnO 
lets  from  a. 1 45. non  and  in  ihr 
ulativ  e  prrind  in  7fi  1.35  0(10 
lels  frnm  102.10.3  000  X'lsible 
'lies  nf  Canadian  wheal  in  all 
h  $meriran  pnsitjnns  at  Nn- 
her  27  amniinted  in  .3fifi  703  000 
'els.  some  1  per  rent  larger 
'  Ihe  vear-earlier  total  n! 
>12.000  hushrl.s  I 


Take  Along  Chains 


BANK  OF  CANADA 


WerkI.v  siateinenl  nl  tlie  Bank  nf  Canada  as  at  Dee  11.  19,37 
vs  tntal  asr-fts  $2.097. :;21  lower  than  previous  week  at  $2.t'oO.,325.  " 
Investments  arc  :-hnwn  $44. .595. 40,3  higher  Holdings  nf  Sterling  .-,i 
rS  Funds  "err  $}. 3,3.3.407  higher,  while  other  assets  were  .'^.50.  ^ 
'41  lower  Deposits  were  $.3a.fi04.720  higher  Circulation  was  $16  -  \i 
■top  higher,  while  other  liabilities  were  $01  .n74.2t'fi  lower  ^ 

In  cnmpansnn  with  corresponding  week  of  last  vrar  total  assets 
r  $11.3.020  155  higher,  while  other  liahilitie.s  were  $42.32.3.252  high-  ,, 


mosi  common  Ihe  thoughless  dis¬ 
posal  of  malehes  and  cigarets. 
overloaded  or  detective  electrical 
wiring,  overheated  stoves  and  lur- 
naees.  and  needless  aeeumula- 
tions  of  rubbish 

He  blamed  home  fires  lor  ihe 
majority  of  this  country's  fire 
deaths  and  lire  injuries,  and  he 
pi-inird  nut  Ihai.  nl  Hie  psiimaled 

Maritime  Securities 

«iiniatian*  Tu'.v  Hth  D^r..  1957» 


3’Untjr  I  Kighf«  2  8.‘>  i 

^UaHtic  Uh,  ]e,.d|P}-5  A'  l-J..')!)  ' 

G  I.  Barbour  Co.  9  25  I 

cou.-in.s  Lid  A  17.ni»  19  no 

D-f  U  a..)U 

Kasf.  (an  Sa'  K  Loan  ( n.  17  nn  ig.oo 

c-asi.  liiJjties.  pid.  9. on  in. 00 

.  a'rrn  lruM*(o.  2^00  2>.nn 

(.-if  Kdzicjn.  4  pld,  7. .40  8.50 

if't.  j'k'r  pld  9  nn  in.u'.- 

inljfdN  Inoijiancf  in.nn  | 

I'ti  nimr  I.iIp  12  i  mi 

U.rifmr  Pdpcf.  >  '  pfd.  19. fin  < 

■Idiiijinr  .Sifcl.  plrl  9.>.f<n 

III'  commtfn  ItM.i.n  j 

Maritime  TrI.  K  1>)  rumm.  1^,.*.  t7nn' 

D'l.  plrl.  ]i,,)n 

.''Inn-*  Lid-,  rnmmon  >n.in 

I'o.  pld.  80. n't 

Nat  Sfa  Produfti.  ,>'e  pfd  8.;  mi 

Not  a  Sroiia  rru:*t  (  o  18, no 

N  B  rp!pphr>nf  11,75  IJ.vlO 

.N.S  Li:,hl  A  Pur.  common  15. nn  13.75 

Do,  i'>  pfd  78, nn 

Do  il r  pfd  85. nn  ,j 

Ofcan  fishenoi.  pid.  4. fin  i  ,in 


E.xirarl,  of  aflflrp.‘>s  84  iIif  Prcsitiriil  of  Tlip  Pros  inriaP  rious  mflationarv  after-effrrts.  Our  . 

Bank  of  (-anatia.  Hon.  .1.  Brillaill.  M.l-.f  ..  I  .B.l...  I’-tuking  -.'?leni  ha.-  t-een  wulclv  that  thr  di-rhargr  --.f  ih-'ir  dutir-  aui  liilh  -ali-hed  ilia'  rollaboralien 
.  -•.!  A  I  .  I  M  f  ,^1  til  *  kii-'w  n  all  along  loi  it-  pftirirpl  ''ill  t,r  farihiatr-l  ''iih-uil  an\  a*  al-'-nc  th-v--  line-  ran  hr  mo- 1 

at  Hie  .t-lh  .\nniial  (,eneral  Meeting  of  >  larehol.ler.  .1.  s,.,  ,n,rrr-ts  of 

'lonireal.  on  lleeemner  Iglh.  |■'hrlhrl  -imr  ppopir  air  iv>t  ik-w 


Pilrnrr.  Within  thr  Iratiiruork  ul  iiiaior  prohlem  of  maiiilaining  pro.' 
-ound  haiikin.g  law- -  and  hanker- i  prniv  "iihont  inflation  onr  nni-t 
havr  alwa'-  w  holrhranrdlv  arcrpl  rlraw  upon  thp  experirnrr  ol  thr 
rd  Ihr  need  tnr  Ihi-  —  it  -eein-  to  pa-l  and  re-peel  thr  role  "hichearh 
inr  lhp\  havr  every  rtgin  l-i  exiieci  01  ihe-e  in>titntions  -hoiild  pla'-  I 


■'helher  --imr  people  are  iv>t  n<iw  1  re-pnii-ihilitiei 


It  ha  hern  ru-tomar'  lor  tlir  Pre-!  '  the  original  \ahir  of  hi-  -a'ing-  ' 
deni  01  thr  Lank  to  roniincpt  >>11  It  -ho-ild  u-''  hr  rrh-ik- tha- 
econotnir  roiidition-  and  proapeel-.  tin-  -nue--  ''a-  aihiivrd  ahh-'Ugh 
I  hope  that  it  will  hr  r•'n-ldrrefl  in  l-aiik-  -pir  uu'lri  u"  ''lhi,cati>)U  to 
or-iri  It.  in-tead  01  dealing  "  Ith  tor  -li-ifligiu-'u  h.'i>',  rii  \ariou-  t'  r>e- 


pioii'iinH  -itiiati'-n  gmerall'.  I  re 
'IP',  a-  ri-'-r  raog-  the  r-dr  p1a'i-i 
h,  thr  khartried  t'-ank-  in  -an  '  a 
na'iuM  eciii'inv.  aii'l  nn-r''  parlii 
uUrl' ,  ihrir  [..a.iinai  ,-di  rr-pi  - ' 


..I  (ip|„,ti|.  11.,,  i,„in,l  It  npre--ar''. 
a-  a  Mialtri  ->l  p.ilip,  .  nur-t  a 
lai  g>  p"i  ii-'ii  ih-  ii  luii'l-  in  (  .ro 
-■inriiiii  -(■(■iiiilii-  Rfi.iir  W  nrld  j 
\\  ai  I,  haul  ii'-oiiri  -'-  w-  i-  alm"-l 


to  a  pr,>hl<-ni  a«  «,’n"n-  and  a-  real  rnliri'l'  avatlahlr  i.i  pruan  hii-i 
a-  mflatii'n  Inr--.  I  h-  tail  lira'  -lu  h  a  laigr 

In  I9.'7.  a^  in  I'k'h.  ihr  iieir--i''  I  pn-  inlagr  i,t  hank  dep-.-tt-  1-  i-ala' 
t-ii  rp>lraiiiuig  iiiflaii-'iiav  pie-  |iinr-te'i  111  ( ii.\  ernmenl  -erinilie-. 


Annual  Statement  Shows  Sizeable  Increases 
In  Current  Accounts  And  Commercial  Loons 

Good  operating  results  rejected 
in  Net  Profits  and  Rest  Account 


:.urei-  in  t|jf  eioiiom,'  rerri'ed  r-'in  i-  in 


dinar'  er->ni,mir  e\ 


-iderahle  em|>ha-i-  A-  a  re-idl  "i 
roiilrol  mea-iire-  adopted  hr  ti'r 
Rank  01  (  aiiada.  tiank  drq.n-n-  did 
no*  inereaac  appreriahlv  .  \  arioii- 


pan-ioti.  tail  i-  alii  ihulal'lr  to  other 
-  aii-e-.  -ui'h  a-  the  -perial  need-  oi 
'lai  tinaiuing  lo  an  nnhia-erl  oh 
•  ri'ei,  il  will  hr  ann**"'"*  'I'S* 


'*iimmar$  nf  afldre"*  lx  K\«*eiitivp  ^  irr-rrneidrnt  ari<l 
fipiieral  Manager  of  3'lip  Provincial  Bank  of  fiaiiaila. 
Mr,  .1.  IMialH  Boyer,  at  the  .>7lh  \nniial  f.eneral  Meeting 
of  .‘^liareliolrler,  in  Vlr^pireal.  Heeenilrer  I2lli,  l‘L>7. 


h-i-ine-'.  group-  and  per-m-  eon  'Hatioiiai'  irrinl-  an-l  an\  ailaiulani  | 


i-rrned  with  pulih<  linaiiee.  paiin - 
u!ar!>  at  tlir  muni'inal  an-l  -riiool 
leve'  have  c- -inplaine-l  tlial  '•ri-lil 
n-i'ii  ie-  "err  i-k-  iiifleMhh  .  h  1- 


ili'precialii 'll  in  tiir  'alnr  .i|  oin 
inone\  ha'-  I- en  in-u  r  oi  h'--  -a-n- 
inilrd  "iili  'h(-(  opi’ra*i"n-  "i 
ralii-'l  ha'a  h-’-'n  ni'lu- e.l  )v.  ill-' 


Tlironghoiil  the  'ear.  hut  more  j  .h|  Marcel  Streri 


no*  111'  tritfiilion  loda'  1>1  gnr  '*'11  lailei  Ihe'  -I"  in.i  apl-'X.'  ro  ha 


parliciiiarl'  diiniig  the  In -I  ihree 
(,,,  ipi, liter-  (  aiia-iian  liaiik-  ha-i  I" 
. litar  in  iinii-l  liie  ''i-h  ol  tn-in-  iar' 


\  an  I  t.irne  an-l  (  ,-1( 


lent  anil  ha'e  had  *o  operate  tki-  --ear  w*r' 

fiaiiaila.  dm'f  diflerent  irom  those  pre' ail- 

M  l'  ^  mg  III  I't.'O  and.  more  partirularh', 

I  II 21."  in  I't.'.'.  The  period  of  eas'  monev 

•«  I  f.lt.  ''hirh  wr  experienred  two  year- 

ago.  ha-  been  gradiiali'-  follo''ei4 
I"  a  new  one.  more  and  more  char 
I'niinniond  '  si  len.'erl  hy  money  -Iringenr'  and 
I  I  ,,|(  lies  i"  increa-ing  tinani'ial  -hliiriilties 


\-Ige-  N'rnnc- 


.Monlical  In  'nanv  f•nlernr1-e^  —  moif 


In  comparison  w  ith  eorresponding  week  nf  last  vear  total  assets  n-,  piri  7s  nn 

r  $11.3,(i2t' 155  higher,  while  other  liahilitie,-  were  $4 2.. 32.3. 2.52  high-  ’ViVhena^, 

(  irrulation  was  $;>(,. .359.350  luglicr  than  same  period  last  ,vear  and  oianri  »  san  Lid  ria.-,-  v 
'.-Its  are  show  n  ,$.30  51o.943  higher 

Rnbin  .InnP5  A  '4hifm«in  pfd  24. on 

Comp.arative  ligiires  herewitn  Siam-,  sm  a  \i  .  .a'  7.2.V 


|cr!m£  ^nd  I 
Hfj  rurren^' 
Total 


Toiai  . 

L>l  MLMt- 
•^asurv  Bill? 

0$  t  .Sftot  1 2  Yr.i  ' 

'»$  t  Sors  <Lopc  Trj  »r  ‘ 
is  D^b  Ind  Do  BK 
her  Sees. 


tOffiai  Ha  l  I  r 
psi  huno 

otfs  in  r iro'tlaDon 

piisns 

nvt  o'  Canada 
lar  Bank.* 

Total 

ahjli»  ».*  fCitbpr  r»rr 
:l  Oth^i  LiabiljtiP* 


APPOINTMENTS 


if:  742, 8J4 

o'!"  2i:.Kp 
M  ’f'.9_’n.248 
35..iil.84.3 
18.408,473 


STl.G^<A.a3^  43o.514 

-2: .9.^8. 88,-  -  38.7.34,319 

:S.r8,').‘'78  588,.3'a8 


kMm  *  i 


your  comfort 
is  our  pleasure 


■M  ^ 


Lufthansa  rloesri’t ‘pay  vnii  ran  snonzp, 
or  doze,  pn  roijt.p  to  Ltirope.  Our 
i  Dp)uxp  Cnwfnrettfx  are*  like  a  bed — 
k  let  you  5-t-r-e-t-c-h  o-u-t  and  s/eep/ 

i$rr  ijniir  AOFnt  r.r 

LUFTHANSA  AIRUNIS 

-  insn  iniversitv  Street.  Montreal,  Qne. 

IM'frsity  l-474i 

RFPRr,  =  rNTATIOS:  IN  A 

>  all  FRlNCIFAL  CITIFP  M 


_ The  Greal-U'est  Lite  .\ssuranee 

Company  announced  Ihe  appoint-: 
meni  nl  \V.  H  Knox  as  group  | 
supervisor  of  its  Porllanri  'Ore-, 
F^n '  Branch  j 

-"'Ir.  Knox  .joined  Ihe  company  j 
'.nmnr  3S  a  group  representative  at  \’an-| 
no 001  -'"ly  HI'"’  Farly  fhisi 

.vear  he  was  appointed  assista'it 
hnni.in-,  group  supervisor  at  that  branch' 
-  i.'.is.su  gp^  pjpp  months  later  was  lran,^• 
ii.i.ngh.iai  ferred  lo  Portland  branch  in  the 
same  eapacit.v 

He  w  ill  he  assoc  iated  with  G  D.  I 
hlooha,  manager  of  the  company's' 
’’ortland  branc  h  | 

in(,i3.74-,  ! 

.  ^''345:543  -'ehn  ,$  Bhind.  M  Com  .  has 
been  appointed  vice-president  and; 
‘^3  ?''neral  manager  of  Th«  National 
1:  .123':'?  kite  Assurance  Company  of  Can- 
,  ^  ,  ada.  Mr  Bhind  joined  the  Na-; 

(jppgj  JJfp  ,p  i^gj.  i^ppp  uj. 

treasurer  for  the  pa.sl  nine  years' 
and  was  appointed  vice-president 
in  19.55 


•Appointment  of  Walter  J’aige 
.\rnold.  4o-vear-old  mining  engi-j 
neer  of  South  Africa,  as  manag¬ 
ing  director  of  Algom  Uranium 
'Mines  Ltd.,  is  announced. 

I  .Mr  Arnold  succeeds  H.  E. 

[  Velems  w  ho  was  recently  promoted 
!to  the  post  ol  vice-president  of  the 
Rio  Tinto  Mining  Co.,  of  Canada 
Ltd.  in  charge  of  operations  Inr  the 
Rio  Tintn  Group.  Mr.  .N'elems  eon 
tiniies  as  managing  director  of 
Northspan  Cranium  .Mines  I,td.. 
and  .Milliken  Lake  Cranium  .\Iinrs 
Ltd 

.;. 

!  Directors  of  the  Pulp  and  Paper 
Research  Institute  of  Canada  have 
announced  the  appointment  of' 
Harold  Irving.  A.C.A..  to  the  posi-i 
tions  of  comptroller  and  treasurer.  I 
Mr.  Irving  will  also  take  over  the 
duties  of  business  manager. 

I  The  appointment  of  Ross  C. 
Wiens  as  co-ordinator  of  manage¬ 
ment  development  and  training  is 
announced  by  R.  F.  Hinton,  per- 1 
;  sonne!  and  industrial  relations 
manager  of  Shell  Oil  Co.  of  Canada  ' 
Ltd. 


1'1'hrr  .,11  .uiah-i-  <'i  iiilt'i  1" '''5*  I 

H',11  III  ihi-  -itUKlK'n  llowevri.  in  , 
'c-w  ot  Ihc  iiniincl  "hich  ihu  ciii' - 
ti’.n  ha'  alread'  had  on  our  hrtiikiiig  1 
-"teni  aii'i  hc-iaii-r  prop,  .-a  1-  lia'i  .| 
hoep  nia'le  K,  rhaiigr  thr  laiici 
,ub-taiitiall.'.  I  think  that  it  *-  'imr  j  J 
1'  lo  rev  irw  -otcir  ot  thr  fact-  i  . 

.\ -  a  rc'-iih  ot  nr"  iflra-  "hirh 
appeared  during  World  War  1 1  ■' 
main  propic  arr  -lill  roinincrd  iha*  J 
roiiiinuoii-  jirfi-perit'  raiinot  t*c 
-eiuicfi  "ithoiit  permanrnl  (irivrrn- 
niPtit  iiitrr' ention  $-  lar  a-  liank  ,  ^ 
ing  I-  (-oil, C'lini.  ihr'  rlaiiu  lital  iv 
-' -tpni  rail  "  ork  proprri'  unh -- 
Ihc  iTiilral  hank  t-  m  a  p',-ilion  to  i 
rxei  '  l-r  roii-taiU  rontrol  o' ri  Hir  ' 
('Chartered  Rank-  I  am  not  in  an. 

"a,  flen.' ing  that  a  rrtitrai  tiaiik  ,  ' 
ran  pla'  a  'rr\  u-rtiil  rojr  hii*  i* 
-erm-  *iere--ar'  to  -Ire--  ho"  iin  ;  , 


‘  I'h-tai.'iii  't 

Ol.  II  rmo-  ed  t*' 

I  l,r  l'»2'»  ri-j-i. 

I  lio-r  laiinliai 
niir  I'aiik-  "ill 


I  la'ed  to  -hf  roiii 
-  f.i  hank'.,  nol 
rrlaii'r  trerdoiii 


aiithorilie-  iha*  iherr  -hoiiiil  hr  hrm  ojvau  t,,  il,,  r,  uuirrini m-  of 
I,u!\  a  -lo"  mirra-r  ino'rrall  hank  oiii  (■u-|,.iuri-  and  thr  rom  rimiir, 
rr-oiiiir-.  a  iii.ilirr  o|  larl,  and  .'oikiiig  i  oimIiiiom-  nf  ..ur  -laTl 


1  lhr->  Iii-litiiiioii-  '  'Inriiig  tlir  lir-l  tniir  moiitli-  of  1*1.37,  \gaui  ihi-  'rai.  -rvrial  additioi 
*  Htiadiaii  dollat  drpo-tl-  in  0111  liraurhr-  ha'r  hi  rii  mri  haiii/rd. 
•  I  chartrird  hank-  droppe'l  I*'  '-l.>7  , 

"i*h  Ihr  hi-l"ii-'  ol  million-,  eoniparrd  "ilh  an  im  rra-r 

IK.  floiihi  rrnall  thr  1  nf  S.'Cl  million-  diiriiig  thr  prrrrrrC  >  'tpeialiiig  pioht-  foi  tlir  vrar 


,11-1-  >'hirh  |o|lo"rr|  thr  great  ex 
paii-loii  e\|ierii'lli  eii  in  ihr  hr-t 
ipiarlri  o|  tin-  rruini'  Thr'  "ill 
al-o  remrinhri  iha'  il  ''a-  .not  hr 
ran-e  nrinnal  hanking  oiirration- 
.'irr  (O'l-idnrd  inflationary  ’that 
ihf  Rank  of  I  ati.ida  -'a-  r-tahli-ii 


ing  l"rl'f  miuilh-  Tin-  -niiation  ■  drdnrting  all  ii-iial  "rile-tdl- 

I  rxplaiM-  "In  Ihr  increa-r  111  onr  .  prini-ion-  loi  coin imccik  '  ir 
!  a--rl-  -'a-  -ljghll>  Ir--  than  ,'2  mil-  '  _  ainotiiiled  lo  ,$  1  .'i24,PO(l, 


-  .not  hr  i  I1011-,  eoniparrd  "ilh  $1$  niillion- 
prration-  '  |0,;p. 


,,  '  W  hilr  dppo-it-  of  Inr  I  rdera!  f  ,o' 


..  trit  ihai  the'  "nr'drdatt.mar'  I  emnirnl  and  ol  loreigii  norre-pond-  g,,  g],,,  Heeled 


1  i”'i  ;^1  ii'M  r  thr 


ei,  iheiT  ha-  b<  .  n  a  ; 


eaihi-a-r  cat  1  ml  e..n-ideralion  ha-  "'"larlv  llio-r  "inch  "  err  nol  in 
gi'rn  to  ihf  ri  umrrini  Ml-  ol  ^  po-iiion  10  lap  ihr  -ei  nril'  mar 
ii-Ionirr-  atwl  thr  rom  rnteiie*  krt-.  I'orlniialrl' .  thrrr  ha'r  hren 

1 01  king  1  oiidiiioti-  nf  ..ur  -laTl  'I'-’n-  lan  l'-.  that  ihr  -iiiialn'ti  ma'- 
1  ihi-  'Pai.  -rvrial  additional  '''^■'ng  and  "r  ina'  look  |o|-''ard 
hr-  havr  him  inr.hani/rd.  :  "lorr  tiortnal  eonditioii-  in  the 

i  nrai  Inliirr. 
l« 

Rank  loan-  in  ( 'anatliari  dollars  — 
In- 1  11  '  'rTlvrl.id.iig  inongaer  loans,  but  ex- 

drduitiug  all  u-ual  "  ntr- -dl ,  |na„-  on  the 

iro'i-ion-  moiirv  markrl-ha'r  been  ,n 

-I  .$1  .10(100(1  la-1  'ear  Thr  dll-  "i'  1'*^'  '"I 

.J ;  M I  •  ’,11  iioni  ,^4(1  liillion^  a\  thf  ftiH 

rot>,'.4  000hrl"rrnlhraho'r  (uy; 

I'Tr'M  V*”!"' 1  "'i  'br  '’"'1  '9  i'l't  ‘'riiiemhrr.  an 

I  prohtv,  l)iit  8l'tt  ifftni  i  h7iii(‘r!‘ '  . . ,•  li-i  >  i  ir 

.  ,  ,,  ,  ttl  h^i^Ir^tl.  ot‘  morf 

fHiic  \a\  ir^'sv  fUtth  1714  lor*-  ,1,...  1  . 

,  *j  ,  I  ■  .1  II  '  f .  !o  Miccf  l|-i#»'r  nnnrff 

Nfi  irMf't.'tCfi  in  ihr  I  irtvi-^mti  ^  i^.,,  i  .  l  i  i  j 

,•  1111  p'loniffi  rrfinirrnirnic.  h;ink-‘-  han 


>1  ..lOD.OOO  \  p;4r.  I  lir  flu- 

Irrrnrr  ot  .'^aJ4  0(Hi  hrtv\  rrti  ihcahfiN  r 


luthor  i)roht<.  lint  ^I'tt  ir»tni  i  hhuii'r^ 
Ml  nilfUMC  \a\  \a'\^.  fhith  1714  Itil'v. 


ihr  I 'i  rtvi-^jtifi 
huh  luts  hrrn 


]r\(llrf|  (hr  hrHiliiy  Ml  iiM'rrH'Cf I  1  rctni  ,'4f iD.DOi I  ft i  >:7h0.0( III  I,  , 


hetllk'  rs1  ihetl  tlMU  .  \ 

ill  All  rh'ict  1" 
rcoiioMiy  Ml  ll)^  fh'lith'  ' 
flrpi  yrruny  *-Mirnt*‘ 


rrr;j'r  rit  nMlli^Hi**  in  thr  assir- 
i*>iU  lotal  Ol  rnripm  anH  '8\mi2< 
arcoiint^,  'I  lir  MU'ir;4-r  h;<«  bren  i 


A  mm'IIut  t  fnni  ibniutM  <M 
\\  Ut  tlir  iVn'-utii  I  inul 

.'“'OL'irl  \  .  ;4!>;4M1  this  vr^ff,  aiul  1  Am 


,|^  purtiniUilx  M'lrirkf'fl  mi  oui  coni  |>lp;4Nr«i  lo  r\|nrs-.,  al  tliifi  tinir.  thr 


reali-tir  ma'  hr  -r.tnr  ol  iIk  -trong  ( ,m  n  ninriit  '  O-r  bank-  to  "’'■''<•'''1  Igraomdr  o|  oi,i  Mali  lor  Ihr  -r  ■ 

Mrus  bf*Ul  IMD  -tibiprl  I  takr  lip  Iirw  h.Hui  i-snos.  It  is  likely  j  | |  ennt'  aflorrlrfl  ihrni  hv  tins  ^l)Ivl. 

'Ihr  hr-l  (.anadiaii  laiik  "a-  r--  ,  ^  ,-,i,ti'^|  hank  could  havr  ea-rd  ■  Wr  havr  eiidra' oiirrd  lo  mm  all  '  I'-lahli-hed  ten  vear- 

la  M'nM  ID  /  1  >a  hankmc  opnatU'ii*-  at  ilir  ciitif'al  ir»*iM  oim' clirni**.  iTMir  fpiarlerlv  fl 

until  10,-4  Ihai  thr  hank  Ol  (  anada  h''"„hin  ihr  t|■am^"ork  ot  r.flirial  horn  declared  lln 

"a  'nroipora'ei  oi  m>tf  la  .n ciipilirning  'h.  coiilideiu  r  nf  dr-  nioiielar'  polu"  and  arc  plca-cd  lo  to  /oc  coinparc'l 

a  len'nry  aiiaMan  ,  pofilor-.  i  onld  ha\>  niadr  it  p.i-  ‘  pnim  ..nt  in  ihi-  oiiinfclioii  ihai  "bile  the  -prcia! 

"oikeo  -a'l-lai  t' Il  1  .  '  f'  ' '  '  ' .  '  .lOV  fr.r  Imii!-'  'o  hav'  hrcii  lr--  riirrenl  loan- —  lo  roniinercr.  in-  "a-  rai-ed  lo  ioc 
am  leal  iiillaiinii  OI  '  eprfi  la  mil  o  ,  |,p||  (  nii-ideriiig  the  I '>■  ,  dii-ti  ' ,  agnniliurc.  mniiiripalitie-.  j  prcvnui-  year.  Ih 


In  -I'll  hniid-  Inr  inoiT  than  .'-1  , 
hillmii.  -niec  the  iin  rea-c  in  Cana 
dial!  dollai'  dcpo-its  during  the  -ame 
period  —  ,$4/K  millions  —  did  not 
rveii  emer  the  piiri  ha-e  of  Trea-- 
ni'-  Rills  re(|iiired  for  the  seeond- 
arv  ii'-er\r  oi  7'r.  "hich  had  to 
he  -el  lip  al  the  hcginiiing  of  10,-0. 
Oiii  hanking  -'-tein  has  therefore 


>'  a  •neoi  pora'ed  I  oi  nmif  than  '  ,  .j^, 

a  eei'inr' ,  onr  i  aiiadian  eeonoin>  ^  ' 
„nrked  -aii-laet'inl.' .  if.  '' "honi  |  [’'ly" 
am  teal  iiillaiinii  OI  depreeiatmii  oi  , 
our  mour'  ,  allhough  our  hanking  ' 

-•  lem  —  ho-r  -trength  "a-  'lr- I 
ri'pd  mo-ll'-  Irom  roinpelition  and  : 
from  legi-ialion  devi-rd  to  iii-nre 
sound  prarlices  —  had  not  '  ei  been 
rro'ined  hv  a  ro-ordmaiing  nr  eon  ^ 
trolling  in-titittion,  |  . 


"ilhiii  the  iramr"ork  ot  oHirul  oeen  qeelaren  Iin-  vear  atnoiiniiiig 
inonetai'  poliei  and  arc  plea-ed  to  to  ii>f  eoinparc'l  "ilh  /J'"  in  I'l.-li 


point  o'lt  111  ihi-  oiiiiieelioii  iha 
riirrein  loan-  —  lo  roniinercr.  in 
dii-ti',  agnritimre.  miiiiiripalitie- 


iit-taiidiiig  loan-  lo  leligion-  and  other  in-titiitions 


-honed  an  iiierea-r  oi  .so  inilhoii-,  lion  ol  One  loi-  the  'ear.  rompared 


havr  -leniined  'hr  tide  of  |  irom  .*-110  tnillions  to  $12.“  million-, 
rveiii-  '  oiiid.  "I  im  opiiiirui,  amoiinl  ,  ,  ,  ,  , 

lo  Ignoring  thr  Hepmdrtiee  of  thr  '”'‘“""'’'2'  ,  . 

(  anadiai.  e.-ouoim  on  tho-r  of  the 

lulled  .-laies  and  (.real  Rritain.  "  rre  al-o  at  Ihe  -ante  level  a,  la-t 
Inflalionars  prp.siirp.  and  j  l^ver'o|lr  kiio"-  that  Im-  eri-i-  did  '|hJ,'’',«2'milliO!i- Aid 

expan-ion  of  onr  eeonnms  ,  imi  ongiiiaie  '•'Arm  -food  at  $0$  niillmn-  I  would  like  irpie-enl- 

.  ,  ,  .1  4.^^,  ^  '  u  bank  rrpfjii  lian  bprn  nmir  oaMi'  ,  i  .i  ,  n  ..u  (..ofitsuicrMic  m: 

>.  r\'prt he  m  iUtionar\  pi  i  i  .1  •  ,  u..,m  b3  menlKm  here  tliat  on  October  . 

11  j',’  1...  obtTunalilr.  MM*-  ‘$onlh  ikm  h;i\r  .  .  ,  prricnce  \*i ith  InaM 

'•urfji.  A<  the\  are  calien  .  ...  ,  . ,  •  niorr  tlian  /^r  oi  onr  nepo^m  L  -  .1 

„  .1.  4  )  nirHiit  a'lMMutnal  tnarkrt*-  tot  otM  ,  ,,  ,  '  dlinrig  fhr  pa^t  \r 

f f'*  nr'*'-eiit  nuriiic  ihu  prr’on.  i  ,  .  .  .  „  .,;,-i.aai  wore  lirM  m  I  rea-nrv  BiJN.  a<^  a  ' 

,  I  ■  J  I  J  L  .1  es  '  p^p''i.  '  ^'pDF*i .  nu  K‘*l.  ann  ,  ,-  Director*:  ba\'p  ' 

.sMb'tantia'.  MiMec<l.  iian  bpen  tlK  ;  ,  '  ,  ,  ,  'ecoiuUrv  reserve,  mi  roinpliaricr  ,  p 

1  : '■•thrr  tr'^nncl'*  In  miikm  uorn-.  .i  f.  1  /  /•  j  •  .  liMier  Rpsprvps  u 

rMMii'i'Hi  nl  'MM  1  ana'Iiuh  '»c'>iuHn\  ,  ,  ,  .  t  i  .i,,-.  uith  Hank  of  (  anana  reoiiirprm*nt<.  ^ 

,  ’  1  J  .1  1.,  .  w  ,iVrwi  bank^  lia\r  fli-i'liarcpn  Hu*h  ir-  '  fits,  a  smmi  oI 

Inal  It  p'  1C  ^  ^  '  I,.*!,  'pcMi'iltiiiiirc  i|Tinf  rfhcicnll'  in  iImA  '  Ralio*  1  payrnpiil  rU  incoi 

l.aunei  *•  '  ^  ^  ,  m^tancr  and.  llirouTh  ibrjr  co- |  Onr  stronc  Ij'inid  position  has  asain  amounting  to 

eeiilur)  "oukl  bemng  to  t  atiada  „^,^,nmenl  "  a-  able  .  been  mainlaiiied  tin-  vear.  Ca-h  ... 

Oijrating  under  .,ghH,,r  , he  monev  -up^  a--el-  al  the  end  o,  Oeioher  rc-  < ■"I"'''' 

and  "111  If  >  fi  tfu  '  ■  g  rriiiral  sitiialion.  pre-enled  20  7*i''e  of  our  liabilities  C)ur  Re-l  .\reenir 

nenenee,  our  bankei-  were  to  a  n  .  .  ,  ,  lo  the  piihlit,  again-t  20.80%  in  by  .$1  million  agai 

large  extent  re-poiiMbIr  tor  tlie-e  I  hr  rn.eirnt  working  »I  »nr  ,  '  quick  a--ets-con-i-t-  "'at'-ffr 

development  m  our  eronomv  A- .  banking  .s .tern  mg  mainlv  of  ra-h  and  -eennties  -  Undivided  Prolits 

the  need  aro-e^  it  waf  the  banker-  >  I  wi-h  to  empha-i/r  that  the-e  rc-  represented  $7  $9'', k  of  the  same  Paid-up  Capital 

"ho  supplied  de-er\ing  enierpn-e- |  marks  ar*-  not  intended  lo  under-  $0  40%  last  vear  count  now  stand  al 

uii.h  thf  s'horl  term  credit  ^o  e^s- i  esumate  the  iiscinlnesf  nf  an  ^  /  Z  ^  '  '  u'  ui  *  t  a  new  milestone  i 

.  I  A  *i  ^  *L.  *u  '  A  .  A  u  .1^  noth  Ol  tliese  ratios  are  hignlv  sat-  ^  mije^Tone  i 

sentia  to  their  ^ro\^th.  the^eh^  i  m'-tilMtion  sneh  the  hank  oi  .  .  ^  P.:AnL*  Onlv'  h 

•  1  J  J  kj  I  I  A  .  ■  /  J  .1  1  ut  ,  ^  4  '  Diactorv  iMider  pre*'ent  rondituins.  nr^nk  i;ni>  n 

pro\idmg  the  needed  ncxihility  t<-»r  [  c  ;4n?'d;<.  or  tiie  \ahi;ible  xupport  it  i  '  ^  instance  Paid-Mp 

oiM  nvHietary  '\stem  aiul  m-iirMig  1  ran  give  tr>  the  banking  'tern  and  |  Kranidie*  anH  Rank  Premie#**  I  p^illjons  while  the 
that  the  \oinmf  oi  m'»ne\  wa«  re  1  tci  the  (  aiiadian  eronnmv  generall>.  I  he  program  we  nndert'xik  *ie\eral  \crrMMit  was  m 

lated  to  prodiictKm  !  here  is  fVi  r\  •  '  ( >n  the  othei  hand.  mdI  hr-cao'^e  it  \ears  ago  tor  the  moderni/atton  of  ,  c*.  ,,3,11,,-,,^  4*r>i 


lour  quarlerly  dni. lends  I'C' e  ^  j,„,f 

CM  declared  Hus  >  ear  ainouinnig  j  ^ 

.iineetmn  that  '' bile  the  s,, ee, a  vear-end  dividend  rl|„,e,nR  the  requirements  of 

■nniinerce.  in- |  "a-  rai-ed  lo  2  %  irom  I.-e  ni  the  ,„„a„ou.  Rie-ent  fconomie  eon. 
miiiiieipalitie-.i  previmi-  year.  In-  la-t  inerea-e  is  q 

in-titutions  -  I  'Pntf  -iib-tantial  and  total  di-trihir  ,1,^,  ,  iq 

n  ol  00  •  loi-  the  '  ear.  compared  g, 


tei  87e  ill  |r;,sO,  repre-enl-  a  ri-e  of 
more  than  |(l''e  In  tin-  roiniecUnn. 
Il  is  inlere-lnig  to  reeall  that,  iii-t 
lour  '  ears  ago,  ihe  five  correspond¬ 
ing  dividend'  anionnted  lo  70'"  so 


Mali 

I  he  good  re-tills  achiev  ed  again 
this  vear  refleet  "ithont  doubt  the 


'?  y  period  represents  alnio-l  40' e. 

-looH  at  $08  niillmn-  I  would  like  .  ,, 

, ,  _ _ _  ,  „  t  .oii-inering  oui  lavorahle  ex 


ml  have  mention  here  that  on  Oclohei 
fsir  onr  'ban  /''e  of  onr  depo-il- 

kel  andl"*'’^'’  Trea-nry  Rill-,  as  a 

"ord-  “ei'oiidarv  re-erve,  in  rompliance 
heir  re-  "'tb  Rank  of  (  atiada  reqniremeiits. 


Inner  Re-erves  to  I  ndivided  Prei 
fits,  a  s  II in  of  $hl|(;  fiflO  alter 
payineiil  ol  im  funr  tax  thereon. 


Ihai  Ihe  iinprovenieni  in  tlii'  short  I  eflicieiit  service  rendered 

period  represenls  alino-i  4(l'e.  'be  tnenibei-.s  ol  our  staft'  All 

Crm-idenne  oiii  lavorahle  ^x-  .’■'‘"prctlve  duties 


perience  with  loan- and  imc-imentsl'"  2  manri-r. 

during  the  pa-t  several  vears,  vo,ti  'b-votion  and  initiative,  and  it 

Dtreelors  have  tran-lerred  from  I 'W.  fbi'' 


iii-iain  r  and.  through  their  eo- j  Our  strong  Inpiid  po-itir>n  has  again  ^  amoiinliiig  lo  $,-.)2.(l7 
operalKiu.  the  go'ermnenl  was  able  .  been  maiiilaiiied  this  vear.  ka-h:,.  .  ,  ,  „  , 

lo  stabih/e  the  motirv  supply  so  as  as-e|s  al  the  end  ot  Oeioher  rc- , 

lo  face  a  rniieal  sitiialion.  pre-enled  20  7*i''e  of  our  liabilities  I  F)m'  Bf''  Aeeenint  > 


Idi'ided  Pro  i  deep  appreciation 

000  alter  r"'  ’banks  to  all  onr  officers  and 

tax  tliereon.  ! ""I' 

I  pcr^'inncl  gc?icr;illy. 


Mirp«‘lor«  unH  ShnrrliolHrr* 


pre-enled  20  7ti7e  ol  our  liabilities  Oui  Re-  .\ceount  w  as  inerea-ed  | 

to  the  public,  agam-t  20.80%  m  by  .$!  million  again  ibis  year  bv  a  g,  g,,  times. 'given  their 

"bile  quick  as-ets  — con-i-t-  ^  '•''yl'*''  tmiount  irom  « |,oIthearled  attention  to  the  many 

mg  mainly  ot  ra;h  and  securities  -  k.ndi'jr|ei1  I  roots  problems  which  have  come  up  for 

Capnal  and  Re-t  Ac-  their  consideration  during  the  year 
liabilities,  against  .$0.40%  last  .vear,  eount  now  stand  at  .t-  nnlhons  eaeh_  g„q  opportunitv 

Roth  Ol  these  ratios  are  hignly  sat-,*  T'  rvlT'a"’  pa-s  to  promote  the  best  interests 

i-laelory  under  present  eoiiditmns  Rank  Only  hve  'eais  ago,  loi  i  Rank. 


bled  to  prnduetKiii  I  here  i-  in',  ev  ■  r )u  the  othei  hand,  iii-t  heeau-e  it 
ideiiee  ill  the  hi-torv  of  tin-  period 'i-  -o  iial'ira!  to  1,1111),  from  one 
that  inflation  had  di-a-lroi|s  eoii-r-  I  exie--  to  another,  iheie  1-  m,  rea-on 


liabilities,  against  .$0.40%  last  .vear,  •''"'n"’'’"' stand  at  ,$.$  millions  eaeh_  I  g„q  they' have  let  no  opportunity 
Roth  Ol  these  ratios  are  hignly  sat-,*  T'  rxlT'p"’  pa-s  to  promote  the  best  interests 

i-laelotv  under  present  eoiiditmns  Rank  Only  hve  'eais  ago,  loi  1  Rank 

'  iii-latice.  Paid-up  (Tapital  wa'  $4, 

Kraiirhes  and  Bank  I’reniises  i  tuillioiiv  while  the  halaiiee  in  Re-t  '  -honld  also  like  to  convey  our 
The  program  we  iindetl<mk  -everaj  -,011111  was  .$2  millions  or  a  total  '  -ini'O'f  thanks  to  the  growing  num- 
vears  ago  lor  the  nioderni/alion  of  r,f  So  million-,  eouipared  with  ,$in  ber  01  .'-harcliolders  w  ho  have  often 
our  offices  has  heeii  followed  agre--  '  toHav  Roth  -ha reholders  '  ’>  po-sible  to  direct  new 

si'elv  again  Ihis  year  and,  among  g,,,j  eu-toniers  have  rea-on  for  !  hii-ine-s  to  115.  Let  115  hope  that  this 


that  inflation  had  di-a-lron-  eoii-r-  I  ex,  e--  to  anf,lher.  ilieic  1- no  rea-on  |  si\ elv  again  lliis  year  and,  among  eu-toniers  have  rea-on  for  I  bu-ine-s  to  us.  Let  115  hope  that  this 

rpieiires  Dll  the  contrary,  everyone  to  o\rreni|,iia-ii'e  n-  role.  Omie  the  hraiiche-  where  major  improve-  I  satjsfai  lion  in  Ihis  sinporlant  2r*til.ving  cooperation  will  become 

had  eonhdeiice  m  the  value  of  our  po--ihly,  the  implenienlaiiein  of  our  menis  have  been  earned  out,  I  I  achievement.  rffP  more  general  and  effective  in 

meinev.  and  nobody  fell  thr  need  to  monetary  poljry  mav  hav  e  presented  might  mention;  Jolietfe.  Hull,  1  j  o  ■l-i-  years  to  rome  and  that  it  will 

protect  himself  in  his  long-term  j  more  difticuilies  when  there  was  no  Shawinigan  Tails.  Charlottetown,  ''•renglh  and  flexihility  nf  our  contribute  in  no  .small  way  to  the 

nians  again-t  the  possibility  of  not  |  central  hank,  that  is  before  1955,  .lacques  Cartier.  L’.Abord  a  Ploiifte,  Bonking  .S.»»lem  continued  growth  and  progres*  ^ 

heme  able  to  enjoy  in  his  old  age  |  but  there  were  apparently  no  se-  St.  Peter  Street  m  Quebec  City,  The  conditions  under  which  banks  our  Bank. 
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'fhe  Hnanctal  'Tfmes 


ESTABLISHED  1912  Tatio  of  QUick  aSSCts 

Published  every  Friday  at  410  St.  Nicholas  Street,  .^4-  c: 

Montreal,  by  The  Financial  Times  Piihlisliinc  Co.  I  t'lC  pllOllC  \>aS  ni^flCr  ai  O 

Ltd.,  E.  C.  Ertl,  president;  lohn  Hoj;r.  B  Sr .  i  comparod  with  52  DOf  Cent. 

C..\.,  secretary,  .\uthorized  as  second  Class  .Mail.  J-,  ,  .  '  .  r  n-* 

Post  Office  Department.  Ottawa.  I  nG  achievements  01  1 


at  the  end  of  la.'^t  year,  nearly  $150  mil¬ 
lion  higher  than  at  end  of  previous  year 
at  a  total  figure  of  $1,350  million,  whilf 
the  ratio  of  quick  assets  to  liabilities  to 
the  public  was  higher  at  55.2  jier  cent  as 


There's  Still  Christmas, 
All  Is  Not  Yet  Lost 


!On  Tipping,  The  Fast  Buck  Am 
The  Tourist's  Return 


be  barred  from  getting  into  the  the  promotion  efforts  of  othj 
tourist  business?  land  going  along  for  a  free  ri; 

What  will  ease  the  irritation  of  knowing  that  business  will  eo 
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Devoted  to  the  interests  of  the  tn- 
vesting  public  in  the  belief  that  the 


The  Chartered  Banks  and  The  of  the  newspaperman,  who,  never  bed.  with  nc 

_  I  ,  _  j  ihaving  an  eraser  handy,  takes  the  worry  that  i 

■  Bank  Ot  Lanada  |ea.sy  way  out  and  relies  on  the  disenchanted 

There  are  many  today,  it  was  suggested make  sense  out  of  spoke  soitly: 


;'D7parVi;?nr'^‘’.?tal%.*'’'''’"''  The  achievemcnt.s  of  The  Royal  Bank  -  j  Ottawa.  -  Should  tipping  be  a  way  to  make  a  fa.st  buck. 

A  B  w  \nivr-  iH.  '  ('anada  must  come  as  a  source  of  con-  ^AUL  McKENNA  DAVIS  labolished  in  Canada'’  Mr.  Wood  warned  there  wi 

f' r  r-BT.  .  un.Z  !  siderable  .satisfaction  to  shareholders  of  The  man  at  the  c.  iretched  it's  about  a  job.  see  the  boss:  he'll  the  63  plane  victims,  the  million',  inexperienced  operators  far  too  many  operators  exploit 

Circuianon .  H  Kin.a.d  ’  ^ institution.  They  are,  at  the  .same Lnd  looked  gloomily  at  the  bare, be  in  later."  The  man  standingidollar  divorce  suit.  barred  fionr  getting  into  the, the  promotion  efforts  of  oth 

ADVERTISING  DFpyRTMFNTs- .  I  ‘'^‘nnothiiig  about  which  ('anadians  paper  in  the  typewriter,  bare  save ;acro.ss  the  desk  from  him  was  a,  "But  that’s  only  the  surface,” | going  along  for  a  tree  ri 

Quebec  ‘ . . I.  V  Piiood  '  'n  general  may  well  be  proud.  for  a  .struggling  first  sentence  thatdittle  ragged,  a  little  down  at  the  the  .stranger  answered  softly.! the  irritation  of  knowing  that  business  will  coi 

.  - ; - ; - -  .  had  been  exed  out  in  the  fashion  heels,  but  too.  he  was  well  scrub-i“You  didn’t  read  all  the  paper.  currency  differentials  between  h^  way.  and  ,n  turn  doing  ; 

Ontario  ^ .  33  E.  Hooper  THg  ChflrtGTGCl  Bdllks  311(1  TIiG  newspaperman,  who,  never  bed,  with  none  of  the  lurrows  ofi‘'Look,’’  he  said  eagerly.  "Here 'si  ^  ^  ^  ana  a,  ,  ing  to  increase  it.  j 

IN  PRICE:  In  Canada,  *5.  a  year;  else-  n  I  I  r  J  having  an  eraser  handy,  takes  the  worry  that  mark  the  unhappy  or  a  story  buried  back  on  page  I"!  esc  were  amono  e  ques  ions  e  sai  e  age  o  makcsl 

s.nitie  .opies.  15  reii.s,  •  Bailk  of  Canads  ea.sy  way  out  and  relies  on  the  disenchanted  man.  The  .stranger  about  .service  clubs  and  hostels ^ ^  ^■"■nspii 

E:  .3ioni real— Telephone  all  depariiiieni'.  |  .  j  .  ,  _ t;  „icent  25th  annual  convention  of  food  is  rapidlv  declining.  Until 

There  are  many  today,  It  was  suggested  f^opy^’ader  to  make  sense  out  of  spoke  soitly:  holding  more  Chn.stmas  parties;  Canadian  Tourist  Association  can  aftrnct  mnrr  k-nmi-hmo  • 

'^FUV  7(12  Royal  Bank  Bidi;..  X  KinR  j  of  Hon  J  A  Brillaot  pi’esi- the  final  jumble  of  .starts  and  "It’s  not  money.”  he  said,  "not  for  kids  this  year  than  ever  be-  ’  ^  .  ,,,  .  ,  '  more  knowhow  , 

>t;  Telephone  EMpire  3-1.123  and  E.3I.  ’"v  duiii  c.s.s  ui  iiciii.  o.  n.  ui  uiciiii.,  pi cai  j  .  by  W .  Gordon  Wood,  president  of  more  can  la  we  w  not  he 

33 iifrid  Hooper,  ManaRei.  i  dent  of  The  Provincial  Bank  of  Canada,  in -stops,  reallv.  Though,  he  shrugged,! fore.  Heres  another  .story,  i,u„  ,•  - 

nrelen^amc  ^is  address  tO  the  annual  general  meeting  Thi*  is  the  day  of  rejoicing,  he  "I  sucss  I  could  use  a  good.jwent  on.  It  was  a  picture  story  ‘  ,up  ‘nW  rnnr!'?li 

;.  OFFICE:  95  Bishopsaie.  F.C.  2;  Davie,  of  that  institution,  who  WOUld  appear  to  be  had  3vritten  .  .  .  peace  and  goodiSqiiare  meal.  I’ve  been  moving’that  .showed  people  singing  Christ-  '  consider  the  isis  will  come  in  He^^ea  ine  ni 

over-estimating  the  ability  of  the  Bank  of  will  ...  He  ripped  the  paper  out  if  round  a  lot  tonight.”  mas  carols  to  the  tired  pa-ssengers'*""*!  "■H  come  ,n  decreasing  n. 

Canada  to  keep  the  economy  of  the  country  of  the  machine  with  an  e.xplosive:  “Well.  3vhat  do  you  3vant-’  ask-, on  the  Manhattan  subway.  -And  f  f ^  t'onimittee  to  bers  and  will  not  be  encoura; 
Oeroied  to  fhe  interests  of  the  m-  '  on  an  even  keel  through  monetary  controls,  sound  that  shattered  the  early  Cfl  Ihe  editor  hook.”  he  continued...”  pagei®  “  ^  c  a  o  lion  of  tipping.  |  to  .slay  longer  and  return. 

vesting  public  in  the  belief  that  the  “A.s  a  result  of  new  ideas  which  Olorning  stillness  of  rtie  city  room  “A  job,  ”  the  other  fellow  an- after  page  of  nicer  stories:'  news'.  '  not  sajung  that  this  Mr  Wood  stated  it  was  the  h 

coutidence  of  capital  is  essential  to  ,i,,,.inrf  \Vr,rirl  Wor  II”  Mr  .simoi.s  mr  i iiy  ^  a,,  o  i;tti«  practical  or  3vhelhcr  it  is  right  of  the  Canadian  Tourist  Assi 

the  stability  of  tinance.  the  prosper-  appealed  duiing  World  War  I  .  Mr.  regarded  the  near-dawn  -swered.  about  people  trying  to  do  a  little,  '  ”  J  “  ^ 

in/  of  industry  and  the  development  Rrillaiit  said,  many  people  ate  still  con-.  1^^,  window  and  sivitched  "But  I  told  .vou  .  .  .”  good,  to  offset — in  one  way  or  an-  ,  ,  r-  a  u  '  .  .  '  * 

of  our  resources.  viliced  that  continuous  prosperity  cannot, Someone  was  “I  "ant  a  job  working  for  vou."'other-the  cruelty  and  .selfishne.ss''^^‘  'f  announce  to  ensuing  year  with  Chamber 

"Ti>MT^v~ni.-,'rMmm  ,o-~  -secured  without  permanent  Government!  Granger  interrupted.  Looks  that  .seems  to  stand  out  above  all  J  k  Canadian  Bank 

^ID£^IM^mi;£_20._l^  intervention.  A.s  far  as  banking  is  con-j;^^  They  know  like  you  need  a  little  help.  .Just  el.se.  merely  because  it’s  unique.  abolished  all  lorms  ol  towards  reducing  exchange  i 

|.  I  ...  .  '  t-’Cined,  they  claim  that  no  system  can  work  _  ;  '  '  .  '  j  ,  ^an  "W’hal  you’re  forgetting.”  he  said.i‘'PP'"8-  'b^'  <''’i'*d  tations. 


of  our  resources. 


MONTREAL,  I-KIOA’l',  UECE.MBER  20.  I!).'i7 


The  Canadian  Trade  Mission 
— What  It  Has  Meant 

It  is  to  be  hoped  that  would 


properly  unless  the  central  bank  is  in  a 


that  Santa's  on  his  way.  .  .  ,  He's  give  me  a  minute.  I  think  I  can  "W’hal  you’re 


position  to  excidsc  control  over  the  Char.l'-.f . «'  T  ’"I'r.te  Slit™™-, 

— ..Ildl  II  n«  meani  I  Bank.,  I  so,  nol  in  nny  way  denving,";^;;^':^''- -  rm  go,. surely  ontnomber  , hr  «, her,.,  aaaa-'acd  'M  i,  such  afeoping  «m  Ol  ran 

It  is  to  be  Iwpecl  lhat  would  ;  he  a'a  a.  hal  a  cdjllial  bank  can  play  This  was  porsuasivo  lalk.  The  ;”"'"""™  "oro  tarmod  and  m  dnring  Iho  pas,  .voar  . .  , 

exporters  to  Canada  in  t.ieat  Britain  will  ,  veiy  useful  lole,  but  it  seems  ,  nobodv  talk  to  the  man.  "And  3vhat  can  man  at  the  desk  sat  back  inter-i*'"''’  recommended  such  a  prac-  tainly  curtailed  their  spenc 

not  allow  Ihemsolvo.,  to  become  over-  j  to  .strc.ss  how  uni^alistic  may  be  some  ho  sa  d  '7  ,  ||„|o>s,ed.  “Go  on.-  ho  said.  -vou'ro’li“-  'hon  porhap.,  a  roquost  oonid  and  son,  ,l,om  ho, no  ,as,or.- 

optimistic  regarding  their  prospects  of  the  strong  views  held  on  this  subjec  .  ,  V.  k T  k  T i  ^  makin-r  a  little  sense  I  like  that ''o  made  to  government,  labor  Wood  .said. 

dSing  bnsine,ss  in.  this  eo„,,t.-.w  tl  ,d  liho  ,o  find  g™m2k*  » ‘aa-l  hasinos.,  ,o  so,  „r  „„.,rod  ,ho  suggesdon 

.iS' <K‘- ■bocmil’c"',,  ”:::L  ‘malu:'  pS  .“v  i  ,'Jre.rbm'rs' be?wcen  tlm  ,imc''fhe  ri,■sl'‘'of:,^nngh.  . .  who  had  slain  hor  .ut-"  said  iho  sirangor  p.oighiag  iho  oh„,  ^  .  iho  nico  aro,  ior  osporlmrn,,,  p,,,.  osehango  ,*hs 

members’  of  the  Canadian  trade  mission  |  them  was  established  in  1817  and  the  incor-jihree  tiny  children  on  the  eve  ol  '  You  could  start  by  taking  overdolksciowdimr  out  the  brigand.^.  b"'”'-'' 

which  has  completed  a  month  Ion"  visit  '  porafion  of  the  Bank  of  Canada  in  1934,i('hri.slmas.  It  came  from  .some  far  ■'md  writing  this  Chn.stmas  edi-|(tO  ahead  ...  Mr.  Wood  said  Ihe  Inunsl  mdus-  dustry  to  he  more  polite  and 

to  the  United  Kmcdom  that  it  is  up  to  tiie  :  and  he  pointed  out  that  this  success  wasjawav  sector  of  the  back  country. itorial.”  said  the  man  at  the  dc.sk.|  "W’cll,  I  haven't  much  lime,  try  is  frequently  hampered  by  in-  derstandmg  of  the  American 

British  manufacturer  to  make  his  own  achieved  although  banks  were  under  no, Nothing  local  -  just  good  for  a  “And  if  you  don't  move  out  ofireally.”  the  stranger  said.  "I  said  oxporienced  operators  and  that  action  to  cxehancc  rates. 

obligation  to  distinguish  between  various|short  bulletin.  He  marked  it  up : here  pretty  fast,  no  one’s  going  to  f  might  be  able  to  help  you  3vrite  having  the  wherewithal  shouldn’t  He  said  it  was  false  econr 
On  Mondav  of  this  week,  in  London,  the  |  types  of  deposits,  nor  found  it  necessary  land  put  it  in  the  out  ba.sket  withjwrite  it.  Got  any  suggestions?”  what  you’ve  been  trying  to  3vritp,  be  the  prime  requisite  for  getting  for  Canadians  to  rub  salt  in 

delegation  was  subjected  to  a  barrage  of  j  to  invest  a  large  portion  of  their  funds  in 'the  slender  run  of  late  copy.  j  “W'ell.  you  could  alwa.vs  start  and  it  looks  like  you  mayn’t  have!  into  the  tourist  industry.  sores  and  In  Temcmber  wl 


i”is  that  for  everv  ili-infentioned exchange  did 


the  man  person  there  are  ten  who  care. 


million  dollars,”  he  said. 


seem  In  he  a  major  factor! 


questions  from  about  two  hundred  British  '  government  securities.  . .  ^ 

industriali.sts.  and  it  was  made  evident  that  Before  World  War  I.  bank  resourcesl^^i^^i.^^^,^  position  on  ..  Peace  on  earth  ..  .''  I  “Hey.  .stick  around  a  while,”  of  skill  as  any  other  t.vpo  of  le.ss. 

at  least  some  of  them  seemed  to  feel  that  :  'vcrc  almo.st  entirely  available  to  private!  .  ‘  .  miieklv'  '•’he  editor  halt  ro.se  and  bangod;said  the  editor.  "Just  sit  here  tor  husinp.sj,’’  he  said,  adding  that  too  "We  are  in  business  and 


Peace  on  earth  .  .  .  the  phrase 


with  This  is  a  day  for  rejoicing;  too  much  trouble  now.”  He  smiled.  "It  requires  (he  same  amount  the  Canadian  dollar  was  ml 


it  was  up  to  (’anada  to  help  them  bla.st  llieir  I  bu.sine.s.s.  the  banker  recalled  and,  he  said,| 
wav  into  the  Caiuuiian  market.  To  one  |  "the  lact  that  such  a  large  percentage  of. 


jnew  sheet  and  3vas  as  quickly 
lexed  out  again.  “'Lord.”  he' 
Ithoueht.  "This  is  getting  toiigheri 


"There  you  got”  he  a  half-hour  or  so  and  we'll  go  out  often  in  the  food  and  aecnmmnda-  first  principle  in  business  is 
"Kveryhody’s  writtenjfor  breakfast  just  a.s  soon  as  Iltion  fields  it  has  been  con.sidered  please  Ihe  customer.” 


manufacturer  who  asked  what  the  Cana-  i  bank  deposits  is  to-day  invested  in  goyern-|  '  ‘How  manv  Christ- “nobody  jbat  out  this  niece.  Listen  ...” 

dian  mission  would  do  to  maintain  the  ment  securities,  is  not  due  to  Relieves  it.  Can't  you  .see’’  .No-I  He  started  typing  and  reciting  at  a  staunch  member  of  the  United 

■  ..  .  ,  I  _ I  _ _ K,,f  -.♦♦rihiitoW  fnim.is  cctitoriaiE  nan  ne  3vritten.’i.  ....  .  ..  .  rK.t.-v.K  .la  ...,v 


GETTING  IT  RIGHT 


“drive”  created  bv  the  visit,  Hugh  Crombic  I  economic  expan.sion.  but  is  attributed  to|"^  rnitonais  nan  jbodv  believes  iu” 

of  Montreal,  vice-president.  Dominion  !  other  causes,  such  as  the  special  needs  - “  oX  Zo  S  't™ 

Bridge  Co.,  stated  Irankly  that  “we  wont  .  war  financing.  I^^O  Have  I  stopped  believing?  ,'®'''^"8cr.  "Start  with  me.”  the  mas  Day  is  here,  and  everywhere  Still  to  be  figured  oul  is  where  slip  can  sometimes  produce 

make  the  dl'IVC,  you  make  it.  he  suggested.  it  will  be  app  thmmht  i-  Hiat  vihat’«  snapped  ouf  angrily,  men  of  good  will  are  exchanging  "''••  80  the  inllucnce  ol  the  Grey  pps  ot  truly  king-size  propo 

Another  Britisher,  who  claimed  to  have  I  inflationary  trends  and  any  attendant  '  p  thought  is  that  33 nat  s  making  ^  vou  kindly  thoughts.  .New  sentence-  Pickers-  when  that  happens,  of  c 

invented  a  "colossal”  engineering  tool  and  ■  depreciation  in  the  value  ot  our  monev  it  a  ,iob  of  labor.  or' do  Everything  is  going  to  be  all  right'  siH-  ;h‘’  only  thing  to  do  is  to  1, 

was  desirous  of  establishing  a  plant  in  ,  have  been  more  or  ^"ecte^'  '"th  He  looked  at  the  spread^out  fi]e^^„^„,  ,o.shed  -because  of  Christmas  and  what'  Frankly,  in  what  is  lelt  at  XXil XX  Xo'v'iX  nX 

Canada,  asked  what  the  mission  was  going  j  thc.se  f>PP'-at‘ons  p  ito,  ThoJ  do  no^  ^  Chnstma.s  perennials.  Dickens,^,,  Ottawa  of  the  old  cabinet.,  it  is  New  Ze-dX"X^^^^^ 

to  do  to  help  him.  A1  the  satisfaction  he  ,  hoon  iXanvT3avX-plX  V7  ZZ  '’""'/'reading’  Pe.stilenee.  starvation, iSO.ind’”  he  a.sked.  The  emptv,  hard  to  figure  out  how  the  privy  p.p^r  would  .seem  to  lea\ 

got  was  a  suggestion  that  he  should  pack  |  fPP/'  Xbanks  not  1,  '""/'"^ly  -t  .seemed.  No  what-Toom  looked  back  at  him  and  the*  ^'O-ncillors  of  ye.sterday  will  matter  in  some  do'ibl: 

his  bag  and  get  out  to  (  anada  so  as  to  .sec  <  the  commeicial  opciations  ol  nanKS.  not  (heme  to  borro3v  there.  0  Henry  si  ,  ,  u„ii  flnimeheH  n.ii  PV^^C  nn  0,0  '  F’.v  an  unfortunate  tvpogra 

for  hi,?,. self  whol  ,1„.  o.arkof  is  liko,  |  rvithslamling  Ihc  ,  re, alive  freedom  then  Tn.  i,  is  ,ha,  „„or,  t,«m  ■;™  '-."f- 

This  jouinal  lias  made  the  [lomt  time  j  enjoved  by  these  institutions.  mutely  dog-eared  and  thumb-’  •  j  ,  ,  ,,  .u  -v  .%  ■  across  Canada  at  the  convention  .Mi. 

and  lime  again  that  «e,  in  eonnnon  nilli|  II  is  refreshing  to  see  a  banker  cxOTCss  neccmber.s  of ’"’"t  ’'""j  „  ,  ,?  ,  ’  Z'  ,,,  „  mllbave  Ihdr  Lb  i  oj'"  j!  "'.''’t,? 

Ihc  maiorilv  of  lliinking  Canadians,  would  himself  so  frankiv  on  lhi,s  subject  at  a  time  .  ,a  Soanish  lable  -I  “‘"“■'“•d  »"d  robbed  ihe  ^  '»™ 

til-e  tn  see  some  switch  in  our  imnorts  from  when  nrcssurcs  for  extension  of  monetary  „  li  rv  ^  .u  ^  here's  a  couple  ol  dollars.  Go  oni.sleep  out  ol  his  eyes.  Tiny  Tim.  ^  ^  j  ^  ,  *  J-hould  ha\e  read 

like  to  see  some  svviltn  in  our  imports  10m  unen  picssuics  lui  t.xieiisiuii  di  muiwi  ^  story,  ^  /  .-U,  per.suaded.  or  manipulated.  detective  branch  of  the 

the  United  States  to  Great  Britain.  We  leei,  controls  are  becoming  so  insistent.  So  long,  dueklinc  burro  who  1°  '  yoursell.  lO  Henry  and  The  Small  One  ,still| 

however  that  care  should  be  taken  to  as  Mr.  Brillant  pointed  out.  as  we  profess  The  .stranger  ignored  the  money. day  in  front  ol  him  on  the  de.sk,.  •  mysell  find  at  the  moment  u-.,,  H 


the  same  lime  .  .  This  is  a  day  Church  ot  Canada,  would  sup-  '  As  those  whose  lixelihood 


I  he  suggested.  it  will  be  appaien  a  tu„.,„u,  I.  fi.of  ,,  hat’s  snapped  out  angrily,  men  of  good  will  are  exchanging  "'•••  80  the  inllucnce  ol  the  Grey 

aimed  to  have  I  mflationary  trends  and  any  ^^^endant  ^  tho^hu  ""^‘'■"8  .-Trouble  xvith  vou  people  is  vou  kindly  thoughts.  .New  sentence:  Fminenee.  Hon.  .John  Pickers- 

M'ing  tool  and  ■  depreciation  m  the  value  otO«r  monev  u  a  ,,ob  of  laboi  ^  _  or' do  Everything  is  going  to  be  all  right'  si"- 


bound  up  with  the  printed  w 
know  only  loo  well,  the  smal 
slip  can  sometimes  produce  a  1 
pas  ot  truly  king-size  proporti. 
When  that  happens,  of  cou 
the  only  thing  to  do  is  to  I'lse 


Frankly,  in  what  is  lelt  at  P»i<’  in/'o>;;’ccting  your  mistal 
r  ,,  ,.  or  IS  il ihe  lollowing  paragi 

Ottawa  of  the  old  cabinet.,  it  is  ^  Zealand  wccklv  n. 

hard  to  figure  out  how  the  privy  pyp^r  uould  seem  to  leaxe  I 


councillors  of  ye.sterday  will  matter  in  some  doubt  : 
vote.  "r.,\  an  unfortunate  typograph 

True  il  is  that  Ihe  \otor.s  from 

across  Canada  at  Ihe  convention  /*  .,  mpmh't  Vi 

„  vvas  a  member  ol  Ihc  defee 

will  have  their  say.  But  every-  hraiK-h  ot  Ihc  police  iorcc. 


vesterdav  wi 


True  il  is  that  Ihe  xotors  from 
across  Canada  at  Ihe  convention 


the  United  States  ID  uicai  niiidiii.  ut-  le-i-i,  1  cum luis  cue  iic»-uiiiiiif^  .--w  -  .  j., .xho  l” . - -  ' . ’■  . .  . . .  . .  ,  ^  ,  larce  ’ 

however,  that  care  should  be  taken  to  as  Mr.  Brillant  pointed  out.  as  we  P''Ofess  •  /  ■  .  :  The  .stranger  ignored  the  money. |lay  in  front  ol  him  on  the  desk,.  •  mysell  find  at  the  moment  ^ve„  somebody  did 

ensure  that  the  wav  should  not  be  opened  to  believe  in  the  principles  of  private  enter-l  .  ...  ”  .  1  -  *'•  •  "  “"'y  ^  couple|but  now  they  seemed  more  like  •"at  Pear.son.  .seemingly  assured  there.  Even  so.  it  is  su 

for  the  incoming  of  British  goods  where  ;  prise,  it  is  illogical  that  artificial  restraints  ^j’'  ^  V  °  minutes.”  he  said,  "and  I  toldiold  friends.  •he  leadership,  is  not  gain-  worthy  to  rank  with  the  Brazi 

thev  could  be  manufactured  here.  At  the  on  banking  operations  should  he  over-  '’’^  you  I  wanted  a  job,  for  ju.st  lon,g|  Outside,  snowfall  was  coming  strength.  I  tind  also  that  paper  which  a  lew  years  ago 

same  time,  we  must  be  careful  that  our  imposed.  //./‘""t'Sh  to  help  you  out  of  xx'hat- through  right  on  schedule,.  From  nowhere  on 

neighbours  to  the  .South  should  not  get  the  '  - -  u  t"  T  Z  .i-r  V  .jam  you’re  in.”  He  looked  at  the  desk  radio  came  the  Jingle  iij'^  i-eceived  a  knighthood  in* 

impression  that  Canada  is  favajuring  the  Inrluctru  ^hnillrl  Rp  roiicilltpd  1  U?  y  UC  •  mg-  urm  editor  pleadingly.  "You’rei Bells,  blaring  an  ancient  but  merry  t!' !V'  British  Honours  Li.-J  lor  his 


thev  could  be  manufactured  here.  At  the  •  on  banking  operations  should  he  over-  /^  ^1  you  I  wanted  a  j 

same  time,  we  must  be  careful  that  our  ,  imposed.  > 

neighbours  to  the  South  should  not  get  the  '  - -  '  •  ■  ’  ex-er  .jam  you’re  ii 

impression  that  Canada  is  favouring  the  InflMCtrV  Should  Bg  ConSuited  i"**/  1  ij? y  ut  '  mg-  urro  editor  pleai 
Rrifish  ni.aniilai-tm-oi-  as  a  mattof  of  Soveru-  mOUSTry  ^HOUm  DG  LOUbUITCU  |metaphor.  he  thou"ht.  Never  know  ^ 


out  and  feed  yourself.”  '  lo’Henry  and  The 'smail  One  .still  I  detective  branch  of  the  po 

The  stranger  ignored  the  money. jlay  in  front  of  him  on  the  desk,  •  niyselt  find  at  the  moment  wdl.  at  least  somebody  did 
“I  told  you  I'd  only  take  a  couple|but  now  they  seemed  more  like  •"^t  Pearson,  seemingly  assured  there.  Even  so.  it  is  su 
of  minutes.”  he  said,  "and  I  toldiold  friends.  uf  the  leadership,  is  not  gain-  worthy  to  rank  with  the  Brazi 

you  I  wanted  a  job,  for  just  lon,g|  Outside,  snowfall  was  coming  ^Irength.  I  tind  also  that  paper  which  a  lew  years  ago  , 


same  time,  we  must  be  careful  that  our  imposed 
neighbours  to  the  .South  should  not  gel  the  ' 
impression  that  Canada  is  favouring  the  j  InJij 
British  mamilacturer  as  a  mattef  of  govern¬ 
ment  policy.  That  impression  already  has 
been  given  by  members  of  the  government 
in  Ottawa;  and  it  a  reasonable  a.ssumption  j  '  pp 
that  some  of  the  politicians  in  Washington  j  "  b; 
are  prepared  to  make  capital  out  of  it,  j  •-■'P'P  9*  ' 
All  the  British  manufacturers  has  to  j  nt'd  Trai 
do  is  to  study  the  Canadian  market  and  to  I  /  Tiado 


enough  to  catch  the  licet  Mike 
Pearson  is  another  matter. 


Inniictru  ^hnilln  Rp  roncilltpd  i  .1  u  ‘  .  ••’'’  editor  pleadingly.  "You’rei Bells,  blaring  an  ancient  but  merrv  '  '  ,  .  ,  .  ,, 

lna  »STry  >nOUm  oe  LOnSUliea  metaphor,  he  thought.  Never  know  .surface  message.  Off  in  the  dfstance,  a  T""  -’  " 

About  Trade  Aareements  I  uhen  someone  might  pick  a  lei-  thought jearillon  was  .striking  up  Adcste  another  ma 

-Ihe  r,q„,,li:.n  Jlan,,faeU„-ere  . .i  '  '  ’i  .ecr"., ‘VdieL'f 

I-iplUIf%Vcl.n;i'!!l''AK,‘Te3“in  stransei;  seeneod  to  come'  “Yo,.  see,”  Ihe  .slranBer  wemi  . . day  rf  rel.kiog,  hf  'Ss  "wmeT  ™“e'™ 

atui  Trade,  has  nlaccd  before  the  ^Minister  nowhere.  tould  I  have  a  on.  "I  do  read  the  paper,  really |wrote  rapidly  Another  Christmas 
of  Tiaiie  and  Conimerec  five  recommenda-  T'nute?”  he  said  .softly,  apolo-  I  do.  Look  ...  1  happen  to  havelOay  is  here,  and  everywhere  men  ■ 


^Mies  to 
concluded: 


stage  find  films, 
"and  the  .same  axv 


Generally  .speaking,  neither  f '  >«-c.s  to  musie  weni  lo 


race  nor  religion  take  preced¬ 
ence  over  party,  when  the  Lih- 


■Alc-olm,  a  .si'i-geant.  " 

.Now  whah.  we  wonder,  did 
Malcolm  Sargent  think  of  that 
— Indu: 


manufactiu^  arc  favoured  tirnis  aimed  at  providing-  a  more  realisticl/'f /y  The  man  at  the  desk  yesterday’s  paper  xvith  me.  Not  of  good  will  are  exchanging  kindly 

here  ^  to  nack  them  as  the  Canadian  ba.se  for  Canada’s  participation  in  t he ! "P-  annoyed.  "You  .start- very  bright,  is  it?”  thouahts.  Everything  is  going  to 

hllDorter  i.s^U.sed  to  havin"  his  purchases  !  Ag-reement.  -said,  '’is  it  some-,  "You  catch  on,”  said  the  odito-.  be  all  right.  All  went  well  from 

nacked-  and  io  offer  reasonable  delivery  1  Of  these,  the  most  tellin?  is  the  rcc-  ‘'"ng  important"  I’m  bu.sy.  rvc|The  front  page  stood  out  boldly  then  on. 

dates  it  is  as  simple  as  that'  and  it  has  ommendation  that  there  be  prior  industry  ffot  to  got  thi.s  piece  m  the  xvorks  with  headlines  calling  attention  toj  The  typewriter  was  singing  now 

been  that  wav  for  some  considerable  time  consultation  with  industry  before  inter- f«r  today’s  paper.  Brusquely:  If  murder  around  the  world,  the  nine!.  .  .  in  tune  with  the  radio  and 


Armancl  Itiinia.s. 

land  Surveyor  and  forestry  [ngineor 
MINING  CLAIM  SURVEYS  _  TOWNSITt  S'JPni VISIONS 


TIMBER  LIMITS 


now.  It  may  safely  be  as.siimed  that  the 
Canadian  mi.ssion  has  led  at  least  some  ot 
the  British  manufacturers  to  .see  the  light. 


Then  and  then  onlv  will  there  ho  any  reallv  !  undertaken  the  negotiation  of  specifici 
substantial  increase  in  the  volume  of  ,  tariff  lexels  without  first  talking  them! 


national  trade  di.scussions  are  held.  Obvi-  it’s  money.  I  haven’t  got  ,  .  .  It'killcd  in  city  and  di.strict  traffic, |thc  carillon, 
ous  as  this  mav  seem,  it  is  a  fact  that  . .  ~~ 

r,,B..Ia-.»  ,.ep,...c„tative.  ho.-etofora  havo  TEMPUS—Tho  Of fO WO  SCBnC 


MALARTIC,  QUE. 


P.  S.  ROSS  Cr  SONS 


(Continued  from  Page  1) 


tice  ot  the  High  Commissioner 


had  to  chide  him.  But  Frank  '  N.  said  yesterday  he  had  seen 
Swanson  in  Ihe  Oppo.sition  Otta-  the  Commons,  and  il  was  the 


British  exports  to  Canada.  o'er  with  the  industries  concerned.  |  (Continued  from  Page  1) 

_  — _  'I'be  Uniti'd  States  o-overnment ,  in  con-i  ,  u  ■  ,  u  ^  .  u-,i  u-  t,  .  t-  1  , 

I  ,  I,.  J  ,,„h|jshcs  in  advance  of  negotiationj  "'8"  <^ommissioner  i  had  to  chide  him.  But  Frank  '  N.  said  yesterday  he  had  seen 

The  Roval  Bank  Statement -  commodities  on  xvbich  ic  F.oorge  Drew,  '  Swanson  in  Ihe  Oppo.sition  Otta-  the  Commons,  and  il  was  the 

An  Imnt-Dccii/D  <;hnwinn  K  prepared  to  negotiate  tariff  ebang-es  ^"y  7''’  "7"  7  Citizen  made  mincemeat  of  ;  first  time  he  had  viewed  the  his- 

An  imnressive  jnowinn  I  other  countries  industry  and  others  P’’"''’"  successful  m  1896  when  this  once  erudite,  urbane  man.  ;  toric  old  room  since  he  xvas  a 

The  Canad'ian  chartered  banks,  bv  !  ^ay  ’no  affected  by  the.se  neg-otiatinns  Tf’ries  sent  for  Sir  For  OUaxva  is  the  centre  of  |  cabinet  min.ster  vxay  hack  from 

and  large,  were  able  to  maintain  their  .„.c  invited  to  place  their  opinion  of  the  Charles  Tupper.  The  Lion  of  the  greatest  head  shrinking  bus-  ;  19.30  to  19,35.  He  w-alked  out.  and 

record  of  steady  progress  last  year  —  a  proposed  changes  before  the  government.  Cumberland  had  his  claws  clip-  iness  in  Canada.  A  fellow  ar-  j  it  was  22  years  till  he  walked  in 

period  marked  by  a  degree  of  slowing  rosult,  Ibe  CMA  points  out,  the  P^'"-  Golden  Boy  from  rives  on  the  Hill  with  a  head  again. 

down  in  the  tempo  of  business  expansion  tinitcd  State’s  delegation  .goes  before  the  Guelph  could  achieve  no  more  the  size  of  a  pumpkin.  Within  He  could  identify  almost  no- 
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and  by  imposition  of  some  restrictions  by  General  Agreement  with  Hill  information  •'‘c  Charles  Tupper. 


it  was  22  years  till  he  walked  in 
again. 

He  could  identify  almost  no- 


the  government  on  mortga.ge  lending  and  about  the  firobable  impact  of  tariff  This  is  not  only  to  advise  grotesquerie  the  size  of  a  wiz 


six  months,  you  get  a  shrivelled  body,  but  he  did  recognize  A.  C. 


of  credit  controls  once  more  testifies  to 
the  efficiency  and  soundness  of  the  Gan- 


changes  upon  American  industry.  I  lohn  Dicfenbaker  to  take  it  orange. 

The  CMA  points  out  that  the  Unitedl  easy,  and  to  go  to  bed  early,  With  this  ruthless  scientific 


Casselman,  but  not  by  name, 
merely  by  tacc.  Like  the  Harp 
That  Once  through  Tera’s  Hall, 
all  but  lie  had  departed. 

“C.  N.”  asked  me  if  I  knew 
his  brother  Fred.  I  recalled  the 
latter  when  he  sat  for  Charle- 
voix-Saguenay.  He  happily  rc- 


adian  banking  sy.stnm.  It  also  reflects  |  states  goes  further  in  thi.s.  The  official  but  it  is  to  advise  some  of  the  I  fact.  Shrunken-Skull  Smith  is  he-  j  gii  but  lie  had  departed, 
credit  on  too  direction  and  miinagi’nK'nl  i  (|i>lprr;if  jon  accompanied  by  advisers  new  party  leaders  who  are  feel-  I  Sinning  to  agree.  ,,  ^  .  T  I  ’- 

of  the  banks,  snmolbing  that  Canadians  ,.vpre.sent;iti\e  of  industry,  labor  and  farm  ing  their  oats  that  its  Diefen-  ❖  ❖  his  brother  Fred  TVealleHTh" 

over  the  years  have  pretty  much  taken  organizations  to  which  the  delegal ion  may!  baker  who  got  them  where  they  I  The  man  with  Ihe  short-crop-  |  ‘  *’ 

for  granted.  refer,  on  the  spot,  any  questions  arising!  are,  it  is  Diefenbaker  xvho  is  Ped  "h'te  tia'c  reached  !  voiv-SaeuJnav Hn  hanmiv^'i-r 

Outstanding  among  IIk'  chartered  during  the  course  of  negotiations.  Can-  keeping  them  where  they  are.  ••'«'  table  at  Murray’s  to  pick  |  '  h-  th  hah 

bank  statements  this  >ear  is  Ihe  one  pre-  ;ida  does  not  follow  this  pi-ocedure  either,  and  when  Diefenbaker  goes,  I'P  rny  lunch  check.  The  rca.son  |  f 

sented  during  the  tiast  week  hy  The  Royal  Actually,  it  would  appear  the  Canadian  thev  go  too.  he  did  it  was  a  sentimental  one.  J 

Bank  of  Canada.  In  recent  years  the  Royal  delegation,  however  sound  their  thooreti-  '  ...  ...  ...  Nour  correspondent  was  one  of  "  friend 

Bank’s  record  of  expansion  —  to  the  j  ral  knowledge  may  be,  enter  these  negoti-  nno  ,.,...1/./  ».!.h  lUni  unn  the  few  left  in  Ottawa  who  could 

point  where,  prior  In  the  preseid.ation  I  ations  without  the  slightest  benefit  of  a  _  ,  „  .  .  oi  remember  w-hen  Hon.  C.  N.  Dor-  Then  w-c  talked  of  Sam  Gobeil. 

of  the  report  for  the  year  just  closed,  it  !  practical  knowledge  of  the  effect  of  their  L.,  ’„i  had  a  ha-ichall  a  mini.ster  in  Prime  opening, 

had  attained  the  nosition  of  ihe  sixth  larg-  1  negotiations  upon  the  national  economy.  ^  hascball  ^  cabinet.  '  /F  ■’^'^''ee  Arsenault. 


e.st  banking  institution  in  the  world  — I  3'his,  probably  more  than  any  other  s  masK. 

has  been  really  imiiressixe.  (Dne  mi.glil  |  consideration,  could  verv  well  be  the  ••  Soapy  Smith  had  such  a 
have  imagined,  in  the  light  of  this  ri'c-  ;  reason  wh\-  the  Canadian  negotiators  mask,  he  xxould  not  need  to  put 
ord,  that  The  Royal  may  have  paused  for  .  have  given  away  .so  much  of  Canada’s  bar-  foot  in  his  mouth.  He  would 


One  could  xvell  wish  that  Hon. 

Sidney  Smith,  new  Minister  of  |  |•^’member  when  Hon.  C.  N 

External  Affairs,  had  a  baseball  |  ^  mini.ster  in 

_ !  -Minister  Bennett’s  cabinet 


.  .  f  congratulate  mv  old  friend 

N  our  correspondent  was  one  of  . 

..  ,  ,  ,  , ,  Frederic  Dorion. 

the  lew  lelt  in  Ottawa  who  could  .  .. 

.  u  ij  M  Then  we  talked  ol  Sam  Gobeil. 

remember  xvhen  Hon.  C.  N.  Dor- 

.  ...  .  r,  ■  "00  xvas  here  for  the  opening, 

ion  was  a  minister  in  Prime  ,  ,  _ _  ' 


catcher’s  mask.  j 

If  Soapy  Smith  had  such  a  i 


breath  in  a  yoai 
ended. 


t  ho  one 


gaining  position  during  tho  course  of  not  because  he  could  not. 
those  negotiations.  The  practising  manu-  The  highly  touted  ex  Principal 


I  had  started  off  looking  for 
the  Russians.  They  came  troop¬ 
ing  into  the  Lord  Elgin  with  all 
kinds  of  parcels.  But  none  of 
them  could  speak  English,  and 


and  to  nc\3'  MP  .Neree  .Arsenault. 
Dorion  and  Cross  must  have 
sounded  like  two  antedeluvians. 
Maybe  we  were. 


A  recent  poll  has  revealed  that 
98  per  cent  of  the  voters  do  not 


ueu.  Iiu->e  lu-gouauoM.-'.  1110  [u  acn.'siiig  mariu-  lumiu  <r.Y  .  trvinc  to  find  out  what  1  u  .  . 

On  the  contrary,  however,  the  increase  facturer  or  any  others  in  businos.s.  knoxv  of  University  of  Toronto  is  be-  |  bought.  Then  when  I  found  I  This  mild  putT "new'Sec"  on 
1'  the  year  in  total  as.sets  of  just  short  j  enough  not  In  show  all  ones  hand  in  such  Rmning  to  discover  that  politics  j  ,  intnmrptpr  Hp  refnced  '  .1,  ^ 


of  $190  million  was  only  slig-htl\-  below  ]  m'gotiations.  is  a  tough  game.  Small  xvondcr 

the  standard  ot  expansion  set  in  recent  j  Canada,  the  CM.A  jioints  out.  has  con-  an  audible  sigh  escaped  him 
years:  and  the  im-rease  has  brought  total  I  sist('ntlv  adhered  lo  hotli  the  spirit  and  during  the  parliamentary  com- 


re.sourcCs  of  the  liank  to  over  three  and 
three-quarters  of  a  billion  dollars  -  a 


the  letter  of  the  General  .Agreement  and  mittee  meetings  on  Extt'inal 
in  the  course  of  which  it  has  reduced  its  .‘Lffairs.  as  ho  said  he  xvishod  he 


figure  which,  had  it  been  siiggostod  only  a  |  tariff  levels  to  the  point  where  Canada  wore  back  in  the  Galleries. 


few  years  ago,  xvould  ha\-e  stretched  cre¬ 
dulity  and  one  which  probably  has  mo\-ed 
the  Royal  up  to  a  higher  position  among 
the  banking  in.stitutions  of  the  world. 

The  pa.st  year  was  one  of  all  round 
achievement  for  the  bank.  Depo.sits  by 
the  public  showed  a  gain  of  almost  .Slid 
million  to  $3,114  million,  while  total  loans, 


!  the  team  interpreter,  he  refused 
;  to  let  the  boys  pose,  and  so  I 
gave  up  on  the  .Soviet  and  moved 
'  into  the  restaurant. 

There  I  saxv  Neree  .Arsenault. 
!  the  Conservative  xvho  beat  his 
I  namesake  Bona  Arsenault  in 
j  Bonaventure  He  introduced  me 
to  C.  N.  Dorion  and  a  chap 


now  imports  more  full  manufactured  goods  soapy  is  finding  oul  "hat  !  "7  ,  „ 

than  any  other  country  in  the  xvorld  xvith  ^  smarter  man  than  he  c 

the  result  ’  an  increasing  displacement  of  dij  before  this:  namely,  that  " 

employment  m  the.se  industne.s  (manu-  (his  is  the  roughest  and  tough-  t  "  ^  fn  thP  other 

tacturing).  in  favor  of  the  fruits  ot  for-  „„„  find  anv-  ^  ^  ^  ’ 

eign  labor "  .  ^  ^  ^  and  next  thing  you  knew.  C.  N. 

At  the  same  time,  because  trading  ,  ,  ,  ,  |  Dorion  and  I  were  talking  of 

pai^ners  have  failed  to  eliminate  non-  ..  |  the  old  days  We  conjured  up 

such  old  time  figures  as  Alfred 


1  do  not  know  whether  the 

including  call  loans  and  mortgage  loans,  i  iariff  barriers  against  Canadian  lAiports,  Doctor  and  former  head  of 
increa.'^ed  by  about  $02.5  million  to  $1..”,70  I  “Canada  has  not  by  any  means  received  •«  Ottawa 

million  in  t.he  face  of  credit  re-^trictions.  |  full  value  for  these  concessions.”  This  """  ®  swelled  head,  but  I  rath- 
That  prudent  banking  procedurp  has  |  speaks  for  itself  of  the  validity  of  the  s'"- 

not  been  sacrificed  to  expansion  is  indi-  (MA’s  demand  for  reapprai.sal  of  Can-  Bo  got  so  far  out  of  line  that 
cated  by  the  fact  that  quick  a.ssets  wer'*,  I  ada’s  attitude  and  apprpach  to  GATT.  oven  the  Tory  Toronto  Globe 


I  the  forthcoming  convention  for 
the  Liberal  leadership. 

At  the  moment,  most  people 
regard  Paul  .Mnrtin.  English 
-speaking  Catholic,  as  the  chief 
contender  lor  Ihe  leadership 
against  Lester  Pearson.  English 
and  Protestant. 

One  could  guess  that  most  of 
,  the  French  Canadian  delegates 
I  xvill  vote  for  Martin,  but  the  ver- 
I  diet  of  the  pollsters  is  that  "it 
ain’t  necessarily  so.” 

I  personally  can  see  English 
Protestants  in  the  cabinet  di¬ 
viding  on  this  issue.  For  in- 
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CltuuLl'4  Tbidt  ^A*ik 

WORKING  WITH  CANADIANS  SINCf  1817 


Duranleau.  Marcel  Dupre,  and  |  stance.  Hon.  James  Sinclair. 


Arthur  Sauve,  the  original 
French  trio  in  Bennett’s  first 
cabinet.  So  we  fanned  away. 


English  Protestant,  has  said  he 
will  support  Pearson.  On  the 
other  hand,  it  is  a  pretty  good 


With  something  like  a  sigh,  C.  guess  that  Hon.  James  Cjardiner, 


The  B  of  M  u  a.i  first  to  appoint 
a  Canadian  hanking  agent  in  the 
United  States,  for  the  develop- 
ment  of  trade  across  the  border. 
That  was  in  1818,  in  New  'i'ork. 


V 


HINTS  TO  INVESTORS 


worthy  of  consideration  as  a  pur-  any  increase  in  their  costs  in  thci 
chase  at  current  quotations.  shape  of  a  higher  price  for  their  ^ 
Bell  Telephone  4'i's  of  19fi7  to  production.  j 

yield  about  4.87  per  cent.  '  —  11 


THE  FINANCIAL  TIMES.  DECEMBER  20,  lO.'j? 


B.C.  Power  Corporation  I 

In  (hn  _ _  1  .u-  T  I  INQUIRIES  from  subscribers  ; 

In  the  spring  ol  this  year  I  .^gord  to  their  investments  i 

purchased  2  units,  at  a  cost  of  “^rid  problems  ore  invited  An- 


_ ||j  B.C.  Electric  4'4S  ol  1981  to 

I  yield  about  5.05  per  cent. 

I  time  to  buy  bonds,  not  only  for'  B.A.  Oil  Co.  5t4's  ol  1977  to  yield 


ri  inn  ,  n,  swers  ore  bosed  upon  intormo- 

$1,400.  comprising  Sl.OOO  of  B.C.  ^hich  THE  FINANCIAL 

Electric  debentures  and  10  shares  TIMES  oelieves  reliable  toir  and 
o  /-■  r.  unprejudiced,  but  bevond  the 

of  B.C.  Power  Corp.  common  exercise  of  core  m  securing 
stock.  This  indicated  a  purchase  information,  'THE  FINANCIAL 
price  of  $40  a  share  lor  the  B.C  TIMES  connot  ossume  respon- 

r,  ...  ,  SlbllltV 

Power  common,  which  was  then 

....  ...  Inquiries  must  bear  the  signo- 

selling  on  the  stock  market  at  upiJ  address  of  the  writer  in 

over  $45  a  share.  Today  the  stock  order  to  receive  attention  An- 
is  selling  at  just  over  .$,18  a  swers  thought  to  be  of  public 

share;  and  I  have  been  consider-  c?  ^  ® published. 

,  Stomped  oddressed  envelope  or 

ing  whether  or  not  1  should  sell  postage  should  occomponv  oil 
the  shares  and  take  my  loss  on  irauiner. 

them.  Can  you  explain  to  me  the  -  -  - - 

whys  and  wherefores  of  the  drop  had  they  been  ottered  alone. 


I  security  of  income  but  also  for  about  5.25  per  cent.  I 

prospects  of  reasonably  good  mar  Can.  industries  3^4 's  of  1974  to 
'ket  appreciation  during  the  ne.xt; yield  about  5/2  per  cent, 
year  or  so.  Do  you  agree  with  thisj  Newfoundland  L.  and  P.  4'ii's  of. 
and,  it  so,  would  you  please,  1974  to  yield  about  5.75  per  cent.  1 


Canadian  Dollar 
Quototiont 

NomiDtl  Rates  In  Montreal 


INVESTMENT  RECOMMENDATIONS  ( 

COMMENTS  &  ANALYSES  j 

“Convertibles.  ’  The  December  on  this  company  is  available  from 


company  whose  debentures  are 
'.suitable  for  trustee  investment 
purposes,  t Address  A.  E.  Ames 
&  Co.  Ltd.,  360  St.  .lames  Street 
West,  Montreal.! 

I  V  V  V 

I  ‘Tnnifail  Field.”  A  detailed 
■study  of  this  new  D-3  oil  field  is 


iCk»inf  Quoiaiisiik  Tuei.  nth  Dec.,  iw!)  jptter  of  James  Richardson  A  Hector  M,  Chisholm  A  Co.  Ltd 

e _ ■ _ t  u _ _ _ 1  ^ _  _ : _  .  _  _  —Wflf  Ltfl..  I  OrOniO.  I  hlS 


Supplied  be  Bank  of  .Montreal 


exercise  of  core  in  securing  through  your  Hints  to  Investors,  These  yields,  of  course,  are,  in  u.s.a.  s  Buymt 


Information,  'THE  FINANCIAL 
TIMES  connot  ossume  respOn- 
SlbllltV 

Inquiries  must  Dear  the  signo- 
ture  and  address  ot  the  writer  in 
order  to  receive  attention  An¬ 
swers  thought  to  be  of  public 
interest  will  be  bublished. 
Stamped  oddressed  envelope  or 
postage  should  occomponv  oil 
ir  gull  ler. 


submit  a  few  good  trade  bonds  every  case,  to  maturity  of  the 
that  give  a  yield  of  5  per  cent  or  bond. 


better  at  today  s  market.— I. L.P., 
Toronto. 


Prevailing  quotations  tor  the  .selling 
issues  on  this  li.st  range  between j^u Pound 


Selling 

United  Kingdom.  C  Buying 
Selling 

Blocked  Sterling.  Buying 
Selling 

Selling  Rates: 


We  agree  with  your  adviser  0092  and  100  and,  in  every  case , 
Inis  question  ol  the  present  June- j  there  are  attractive  possibiliticslDenmark.  loo  kroner 
ture  being  a  propitious  time  forjtor  apprwiation  in  market  value  Germany.  100  D  Mark 
ing  wnctner  or  noi  i  should  sen  j  postage  should  occomponv  oil  [  the  purchase  ot  bonds.  over  the  next  year  or  two. 

the  shares  and  take  m\  loss  on  irgumer.  consensus  ol  informed  opin-  _  .Netherlands  lou  guilders 

them.  Can  VOU  explain  to  me  the  —  —  - -  .  ■  .u  .  .1  •  1  _  ,  Norway.  100  kroner 

vail  yuLi  t  .Ni  id.ii  lU  iiK  nil  „  ^  ,  lon  seems  to  De  that  nothing  much  Conjol'd  Go  d  ; Pakistan.  100  rupees 

whys  and  wherefores  ol  the  drop  had  they  been  ottered  alone,  u  .1,..  mar-  ?®7  *  ,  'Sweden.  100  kronor 

in  the  value  of  this  stock.  It  has  might  have  been  sold  on  a  .some-  .  ^  liL  in  ^ 

u - a _ _  _  .  -  .  .  ket  lor  some  little  time  to  come,  j  notice  that  the  '  for— 


the  purchase  ot  bonds. 

The  consensus  ol  informed  opin¬ 
ion  seems  to  be  that  nothing  mucli 


Britiiiih  WeM  Indies.  100  dollars  57.75 
Denmark.  100  kroner  14.25 

France.  100  francs  .2.1  7  16 

Germany.  100  D  Mark  23.45 

Hong  Kong.  lOfl  dollars  ..  17.20 

India,  100  rupees  ....  20.7.5 

-Vetlicrlands  100  guilders  .  25.05 

Norway.  100  kroner  .  I3.7fi 

Pakistan.  100  rupees  .  20.7.5 

Sweden.  100  kronor  ..  10.02 

Switzerland.  100  francs  22.06 


Sons,  Winnipeg  reviews  convert-  Toronto.  Current  common’  stock  |?*",hp^*lafe7t'’  of‘*’thI°'^Dr!)mhinc 
ibie  debentures  and  stock  war-  vield  is  6'f  (Address  Hector  M. 

rants  and  their  current  atlrac-  Chisholm  &  Co.  Ltd..  226  Rav'j^  ^?  which  are  currently  being 
tiveness  (Address  .tames  Rich-  Street,  Toronto  >  developed  in  Alberta  and  has  -suh- 

ardson  &  Sons.  Portage  Ave.,  .;.  stanfial  possibilities.  Address 

Winninee  Man  I  .  ..  N*”'**’  Star  Inve.stment  Research 

‘"""I’’*'!’'  A  prospectus  is  j  td,,  19  Melinda  Street.  Toronto.) 

1  D  1  ‘  .  u  11  .  available  from  L.  G-  Btaubien  A  ...  * 

General  Bakeries.  A  bulletin  Co.  Ltd.,  .Montreal  in  connection  ^ 

B  monihs  I*  i- 1  >  <  i)i  rnunt  debentures  Hollinger  Con.sol.  This  com 

monihv  ,,.1  ,,  currently  ottered  at  99  P^ny  is  reviewed  in  a  bulletin  from 

Noon  Rnio.  lor  i  .s.  Oolur.  .  33,,  ,  \ddress  I  G  Young,  Woir  A  Co.  Ltd., 

^hursdl?''  aiBeaubien  &  Co  Ltd..  221  Notre  Toronto.  It  deals  particularly  with 

Kridny  .  97  19  32'Dame  Street  West  Montreal  '  company  s  various  iron  ore 

Mo"''®.''  .  97 13  16  .;.  interests  and  participations.  (.Ad- 

97  29  33  ..p,  p  f  4  u  dross  McLeod,  Young,  Weir  &  Co. 

Bank  •!  Canada  —  Half  for  Gold  Pianv  ,  01  Canada  A  pamph*  1 4j  ^  Kinc  Street  West  Tor 

actions-  $34.0725.  .Average  for  week  ending  lol  IS  available  tfom  Royal  SoCUri-  *  \  ^ 

13th  December,  1957.  i  *i _ _ ontO.> 


l*AC-t-‘MC  Discount. 

>n  Rate*  Inr  I'.S.  Dollar* 


Wednesday 

Thursday 

Friday 

Monday 

Tuesday 


Bank  at  Canada  —  Rate  for  Gold  Tians*  HuPonl  of  Canada.  A  pamph*  j 


Forwards: 

t'.S.  Dflllara: 

1  monlh—3  32'^f*5  32' t  Premium 

2  months— 7  32‘^r*5  16' <  Premium. 


been  my  understanding  that  these  what  lower  coupon  rate,  or  at  i  .  i  J  stoc*k  yields,  1  notice  mat  inc  Forwards: 

companies  are  doing  well.  lea.^t  at  a  mode.sl  premium.  The  ^  **  ”*'  8‘^"‘*ra j^tock  of  Hollinger  Gold  j  3.,,  premium 

E.  S.  P.-Vaneouver.  tact  is  not  to  be  overlooked  that  gives  a  yield  of  only  about  3  per  J  ;^:;;:!:rj:7^3VA>:, 

The  reason,  or  reasons,  for  the  the  unit  offering  of  $7(X)  provided  V'cnt.  As  a  matter  ol  curiosity,  i  1  JL;  p7.mium 

decline  in  the  ,9tock  of  R.C.  T’o--  ,-  an  indicated  vield  thereon  of  ap-  ‘’“"‘‘ver.  that  the  investor  ^vould  like  il  you  could  explain  to  3  months- 9  16_,.25  3r  Premiunv 

Corp.  are  not  too  hard  to  find.  In  proximately  5G  per  cent,  which  is  "^ed  not  be  in  too  much  of  a  hurry  me  the  reason  for  such  a  low 
the  first  place— and  this  is  the  a  reasonable  enough  return  on  ih**  better  grade  ol  yield  on  a  gold  mining  stock  at  ■  1  month-j<«-'i.f  nisooum 

more  important  reason — the  stock  the  securities  ol  an  organization  summon  stocks  except  in  the  odd  a  time  when  gold  mining  slocks  3  lyisi-oum, 

market  as  a  whole  has  shown  .such  as  B.C.  Power  Corp.  ‘-■vent  ol  .some  .spirial  situation  in  general  are  giving  yields  of  J  month,--!., e.-.c 

considerable  deterioration  since  The  corpor.ation,  and  its  chief  being  invohed.  anything  Irom  5'-.'  per  cent  up  to  -  - 

last  .April,  and  there  are  lew  subsidiary.  R.C.  Electric  Co..  Go  the  other  hand  there  is  a  over  10  per  cent.  j 

common  stocks  that  ha\e  not  sul-  have  been  doing  well  and.  al-  lairly  long  list  ol  good  grade  in-  D.  E  .A  — Oshawa.  . .  ' 

fered  more  or  less  severely  from  though  it  i.s  possible  that  a  threat-  dustrial  bonds  whicll,  al  current  There  really  is  nothing  very  - 

the  decline  in  the  stock  market,  ened  eountrv  wide  slowing  down  quotations,  otter  yields  ranging  be-  mysterious  about  the  relatively^ 

Secondly,  as  far  as  R  C.  Power  in  business  may  affect  operating  i\»een  5  per  cent  and  5",  per  cent  '('"•d  basis  at  which  the 

is  concerned,  there  is  the  fact  results  for  the  coming  year,  the  gnd  are,  at  the  same  time,  selling  ot  Hollinger  Consolidated 

that  the  offering  of  units  last  longer  term  prospects  remain  de-  gj  below  par  value.  Il  is  a  Mines  is  selling  today.  The 

April  added  approximately  40(i.- cidedly  bright  ,gir  gs.sumption  that  anv  r, her 

nno  shares,  or  about  in  2  3  per  We  can  see  no  reason  w  hatever  relaxation  ol  tight  monev  condi  Inrf 

cent,  to  the  common  stock  cnni-  whv  vou  should  relinquish  vour  ”  Ln^avd  and  Newlotind-. 

lalization  of  the  corporation.  This  B.C.  Power  holdings  at  prevailing  "  o"l-V  a  not  un¬ 
increase  in  the  capital  was  hound  depressed  market  levels,  Thev  on  V  nauc  prospcci  important  eontrihiitor  to  earnings; 

U _ _  _ .  ...  _ .u,  —  should  be  rellected  in  bond  the  rnmnonv  hot  also  hold 


:i3ih  Dsrfmbrr,  i9,v7. _  |ties  Corp  Ltd.,  Montreal  review- 

I  KF.DKR.AL  ciRAiN  CO.  (ing  lliis  Company  which  is  a  ,  7 

I  Ffdciai  c'.rain  Ltd.  advises  that  an  adiii- rapidly  growing  factor  in  the  Distilling  Industry  .  Cr«ig 
iionai  13.723  preierred  shares  have  beenjf gnadian  chemicals  industrv.  (.Ad-  Ballaotyne  A  Co.  Ltd.,  Montreal, 

purchased  redeemed  and  eaneelled.  there-  ,  r.  i  e  ^  '  .  ,  ■  i  j  ,  ,i.-  - 

Ibv  redueine  Ihe  nninber  ot  preierred ' dfCSS  Royal  Securities  Corp.  Ltd.,  liave  prepared  a  report  on  this  in- 

shares  oulsiandins  to  103.881.  244  St.  .1  a  m  c  s  Street  West,  du.stry  with  reviews  of  Hiram 

- ; —  Montreal'.  Walker  and  Distillers  Seagrams, 

General*' Dynfm'ies  "■o?p‘''ad7.se»  lhati  .  f  This  is  in  the  December  Iiivcst- 

24.489  common  shaies  have  been  issued,  "Credit  Fonc'icr  .\  circular  is  mcnt  letter.  (.Address  Craig,  Bal 
S;beno.r7rdue'’'vpnr  i.s;""^977."Ther'e  .^'^If'-ailablc  Irom  A.  E.  Ame$  A  Co.  lantyne  i  Co.  Ltd..  215  St.  .James 
I  now  9.i9i.i)3  rommon  shares  onisiandinK.  Lift-.  Monlrci.l  concerning  (his  Street  West.  Montreal.' 


Averase  (or  week  ending  let  is  available  troiii  Royal  Securi- 


KF.DKRAL  GRAIN  CO. 


Walker  and  Distillers  Seagrams, 
This  is  in  the  December  Invest- 


to  have  some  temporary  clfect  on  may,  quite  conceivably,  go  some- 


tor  the  company  but  also  hold' 


the  market  for  the  shares.  what  lower  vet  on  the  market,  delinitely  promi.se  of  being  a  matorially- 

Actually,  it  i.s  not  quite  correct  but  we  would  suggest  that  you  '‘'"dcncy  in  the  corpora-  greater  source  of  earnings  in  lliel 

fo  say  that  the  unit  ottering  in-  ignore  (he  market  actions  of  the  market  ol  late,  and  it  future. 

dicated  a  price  of  $4(1  a  share  on  stock  over  Ihe  near  term  future  SPcms  quite  likely  that,  with  any  p  j.s  worth  noting  thal  net  earn- 
R.C.  Power  stock  Tlie  debenuires,  and  hold  on  lor  the  inevitable  changing  trend  in  monetary  tondi-  ings  of  Hollingi-r  last  yeat 

_  ,  _  reeovcrv  in  business,  lions,  this  trend  will  continue.  amounted  to  $2,126,811  as  eom- 

_  With  the  foregoing  in  mind.  vv(  pared  with  $2,487,088  in  19.50 

p.  I  Time  lo  Buy  Bonds  arc  submitting  a  lew  puhlie  utility  whereas  Ihe  range  of  Ihe  stock  on 

'  J""  ^  O'"*  “"'*  "l'’  "as  30'b-22'« 

•fvesrmenr  suggestion  _  _  _  _  -  -  ggain.st  market  range  in  Itr.o 

-  -  - - - - - -  ol  11'i-8'b. 

BEFORE  DECIDING  ..  I  1.  I  t  f 

m.  book..,  p ro>p„.u.  o«b  Hiahhahts  of  Chartered  ' ""  i 

rocord  o(  thi.  Mutuoi  Fund  fro«  I  1 1^  1 1 1 1  y  1 1 1 J  Wff  w  1 1  w  I  I  V.  I  w  v«  provcmcnt  in  net  eamings  as  com- ! 

your  inv.Km.nf  deoVr  ^  _  A _ pared  with  Corresponding  period! 

TELEVISION- 
ELECTRONICS 
FUND,  INC. 


Television  Shores 
Mano^ement  Cnrp. 
9  Adelaide  St.  Cost 
Toronto  1,  Ont. 


Qpuid 

Admtm 

ol  0* 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G  I.S.  Serie? 
“A"  Trust,  estahhshed 
in  1911 


I  North  American 
Diversification 

2  Generous  Dividend 

Policy 

3  Capital  Growth 

Potential 

Professional 

Management 

^  Protection  tioia 
Inflotion 

^  Immediate 

Morketability 

Advantageous  lox 
Position 

S  Fovorable 

Succession  Status 

^  Sate  Guardianship 
ol  Assets 

10  Quarterly  Reports 
to  Shareholders 


Highlights  of  Chartered 
Bank  Statements 


(In  theusAnds  of  dollars) 


'Total  rtepo.sits 

I 

Puh.  Deposits 
Quick  Assets 
Liab.  In  Puh. 


.\'ei  Framings 


Total  Deposit.' 
Puh  Deposits 
Quick  .Assets 


Montreal 

N'o\a  Scotia 

Toronto 

Dominion 

,  l’,.,7 

2.S66.082 

1  .,3.55.:i61 

1 .382..572 

)  19.56 

2.783.4,3.5 

1.270.142 

1.340.984 

J  19.-7 

2.632  251 

l,211.0(55 

1 .295.7.55 

)  19.56 

2.589.032 

1.176.143 

1.2.56.108 

J  19.57 

1.1 84, .392 

1  .’’’22.6.56 

(  19.56 

2,461,706 

1.096.755 

1.209.717 

J  1957 

1,476.281 

'6.53.897 

720,891 

/  19.56 

1  42J.619 

589.889 

6.56.079 

(  19.57 

2,692. !K)8 

1 .2a5,.357 

1,315.870 

/  19.56 

2,.589.0.32 

1.181.846 

I ,260.689 

J  19.57 

54  8 

.50,9 

54  8 

J  19.56 

.55  1 

49  9 

.52.0 

I  19.57 

1,306.909 

818.200 

718.212 

)  19.56 

1.383.079 

7’28.227 

724.064 

j  19.57 

9.649 

4,744 

4,082 

/  19.56 

8.976 

3.790 

3.6.56 

('.’Hii  .Xal  nlr 

CommercT 

,  19.57 

2. .581. 695 

)  1956 

.643..514 

2.434.910 

j  1957 
}  19,56 

2.303.753 

618.6119 

2.279.097 

'  1957 

2.’2’22.220 

>  19.56 

.589.519 

2.117.880 

J  1957 

I .349  655 

*  1956 

312.005 

1.201.216 

(  1957 

2.444.732 

<  19.56 

620,790 

2.310.629  : 

Net  Earnings 


Obtain  a  copy  of  the  pros¬ 
pectus  and  laiesi  report 
through  your  own  invest- 
meni  dealer  or  stockbroker, 
or  directiv  from 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  I,  Canada 
“Vw  MAnne  9920 


Total  Deposits 
Pub.  rieposils 
Quick  .A.ssets 


Net  Karning.s  .  [ 

,  '  19.56 

j  •  Including  call  Inan.s  in  Canada. 


Imperial 
842. .366 
867.405 
752.095 
810.108 
7.33,729 
74.3.806 
.362.166 
372,009 
800.517 
810,108 
45.2 
45.9 
464.677 
486.0.58 
2.788 
2,676 


Prov  incial 
237,010 
295.579 
283.642 
283.640 
278.109 
268.624 
162.9.52 
170.017 
2.37.010 
286,214 
.56.8 
60  (I 
132.491 
129,482 
799 
710 


INDUSTRIAL  DEVELOPMENT  BANK 


65  Spring  Garden  Rd.  —  HALIFAX 
901  Victoria  Sq.  -  MONTREAL 
85  Richmond  St.  W.  -  TORONTO 


WINNIPEG  -  195  Portage  Ave.  I 
CALGARY  -  513  Eighth  Ave.  W. 
VANCOUVER  -  475  Howe  St. 


ot  la.sl  year  at  $1  09,3.260.  equaL 
to  22  cents  a  share  on  stock,  as. 
comnared  with  $1.0.35.721.  equal  to 
21  eonts  a  share.  Iiive  Imcnl  in¬ 
come  contributed  $698,638  to  |ir  t 
half  earnings  this  year,  wliieh 
compares  with  investment  in¬ 
come  lor  initial  hall  of  l!i.56 
amounting  In  $285,471. 

Hollinger  holds  direct ly.  and  in 


veloping  extensive  iron  ore  de-  j 
posits  in  northeastern  Quebec  andi 
in  Newfoundland  (Labrador'.  ALoj 
holds  a  controlling  interest  in' 
Hollinger  North  Shore  Exploration' 
Co.  and  Labrador  Mining  and 
Exploration  Co.  which  have  in-j 
tere.sts  in  Ihe  same  iron  ore  fields. : 


holds  approximatelv  l.68n.nni) 
shares,  this  would  me.nn  a  pay-’ 


half  ol  this  year  Another  di'i-' 
dend  of  .50  cents  a  share  is  pay¬ 
able  December  26lh,  which  will 
add  about  $840,000  to  earnings  of 


■)  444  73->  meantime,  with  the! 

9  310  629 between  the  Canadian  and! 
t  S.  dollars  eoniraeling  and  evi-| 
.1.1.2  ffpuces  of  some  slowing  down  in| 
52.0  general  business  conditions.  Ihere  - 

1.376. . 362  are  prospects  for  some  degree  of  > 
1.313.823  improvement  in  operations  of  thel 

..g  gold  mines.  The  considerable  dis- 
7  892  ""  **"'  dollar  during 

the  past  year  or  so  has  been  an 
Royal  adverse  factor  for  the  gold  mines 
.3.760,545  Canada,  as  has  the  steady  rise 
.3  .571  298  materials  and  labour. 

The  gold  mines,  unlike  the  ma 
3.426.683  f,f  industrial  eomp.'jnies,  are 

.1.278. 37.1  aa,  g  position  In  pass  along 

3,114.1.50  ---  -  - — 

3.(K)5.;135 

1,9.56.368  I 

.  956  263  get  rich  overnight! 

3. 371. . 550  through  INVESTMENTS? 

57  f  Forset  If.  It  can’t  be  done  Urani¬ 
um.  titanium  and  bullium  make> 
.58.1  pleasant  r  eading  and  nleasanl 
dreams  But  Ions  after  anv  soecu- 
1  3.35  943  letive  noom  reaches  its  usual  sorrv 
end  there  w-iP  remain  the  sound 

1.646. . 583  tjrmcioles  of  investing  used  bv  luc- 

ce.'sful  investors  today 
1.3.920  Thousands  of  investors  nave  been 
•  receiving  facts  and  intelligent  guid- 

12.46i‘anee  from  a  new  magazine  esneciallv 
for  investors  Its  name  is  simnly 
INVESTOR  It’s  Docket  size  It’s  easv 

- -  -■  to  read  Its  authors  reflect  the  most 

_  caoable  minds  in  the  entire  financial 

'  t|  community. 

Gerald  M  Loeb,  for  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  'Oouble  Dividends  .Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  Itself  is  worth  many 
times  the  subscription  price  In  al¬ 
most  every  issue  Mr  Loeb  discusses 
specific  securities  which  in  his 
,iudgment,  have  characteristics  lusti- 
fying  investment  or  speculative! 
interest  Mr.  Loeb  is  the  author  of" 
the  best-selling.  "do-it-vourscif”' 
book  on  how  to  make  profits  in  the 
stock  market  "The  Battle  for  In-; 

■  vestment  Survival  " 

11^  Every  month  this  new  magazine. 

will  bring  vou  a  summary  of  what 
brokers  throughout  the  country  are  I 
recommending  to  clients  A  separate! 
department  features  portfolio  an¬ 
alyses  of  readers  who  submit  their 
lists  (A  survey  shows  this  to  be' 
one  of  the  most  popular  features  of' 
the  book).  A  recently  added  feature  i 
dealing  with  Investment  Clubs  is 
gaining  nation-wide  interest 
And  there  is  much  more  of  orac- 
tical  help  to  every  investor. 

The  subscription  rate  for  INVES- 
•  TOR  IS  $5  per  vear.  We’d  be  de- 

L  C<  lignted  to  have  vou  trv  a  special 

...  6-months  trial  for  only  $2 
Vt»  for  your  6-months  trial,  print  your 

-  name  and  address  and  clip  it  to  thisi 

I  5r.  ad  Send  it  to  us  with  $2. 

This  may  prove  to  be  the  soundest 
$2  investment  vou've  ever  made 

INVESTOR 

Th9  Gw^9  tP  Timpfy  fnrpstinf 

' ,J|  15»  Broadway  New  York  38,  N.T. 


TAX  DEFERMENT 
ON  YOIR  PERSONAL 
RETIREMENT  SAVINGS  PLAN 


liPtlier  you  should  sp<*k  tax  deferment  on  yonr  saving,*  or 
no!,  depends  on  Aonr  prohahle  fntnre  need  for  emergenry 
funds  and  \onr  famih  in'eds  for  life  iiisiiranee.  lieeanse  \onr 
life  inviii  itner  i>  familiar  u  illi  \  oiir  siliialioii  and  u  itii 

the  ineome  tax  amendment'*,  hr  is  the  logieal  per-on  to 
eoiihiilt  in  this  importaiil  mailer. 

He  knous  the  restrielions  which,  aeeonling  lo  law.  must  he 
ineinded  in  am  personal  reliremeiif  |»lan  in  order  in  make  it 
eligible  for  lax  defermeiil. 

I  he  iniporlanl  ihing  is  lo  iinder'laml  elearh  whal  ihes-e 
resIrielioMb  are  .  ,  .  I  heir  ad\anlaj:es  and  disadvanlajjes  .  .  , 


resIrielioMb  are 
before  \on  sax 


lo  re":islralioii. 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 

*The  |9,)T  amenilmeni  In  the  Inmnie  \rl  of  Oanarla  allows  lax  Hefertnenl. 

wilhin  certain  liniils.  for  anioiinu  paiil  for  personal  relireiiieni  savings  plans. 


important 


YOUR  LAST  CHANCE  FOR 
TAX  SAVINGS  IN  1957 

ITic  law  "ixes  xoii  until  Decemher 
.11  to  register  your  own  Pension 
Plan  and  take  advantage  of  your 
lax  saving.i  in  19,57.  Ptii-s  docs  not 
mean  dial  you  liavc  to  make  any 
paymenl.s  or  even  decide  the 
amount,  until  February  20. 

Full  if  you  wish  lo  lake  advantage 
of  die  lax  savings  for  1957  and 
begin  lo  create  a  [>cr,sonal  pension 
plan,  tbc  decision  must  be  made  on 
or  before  December  31,  1957. 
Montreal  F  r  u  s  t  fjompany 
( innsolidafed  Kefireineiit  Pension 
I’lari  offers  you  many  unique 
adxanlages,  one  of  which  is  the 
eontenience  ol  your  local  branch 
of  Flic  Kox  al  Bank  of  Canada.  -Ask 
the  manager  of  any  branch  for  a 
booklet  on  .Montreal  F r u s t 
f  ompany  Hctirement  .Savings  Plan. 
He  will  be  glad  to  discuss  with  you 
the  several  im|>ortant  alternatixes 
under  this  plan,  and  arrange  for 
your  official  application  before 
December  31,  1957. 

Montreal  Trust 

Company 


MONTREAL  •  CALC 
HAUFAX  •  TORO.N 
VICrORlA  •  WI.NNIPtr 
REGiSA  •  QUEBEC,  P.Q. 


•  UALGARr  •  EOMO.N’TOI, 
TORO.NTO  •  »A.SCOl’VER 
WINNIPEG  •  saint  JOHN,  !*.». 
E6EC,  P.Q.  •  lONDO.N,  ENG1.A,NB 


THE  FINAXaAL  TIMES.  DECEMBER  20.  1957 


For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


Earned  19.8R 

Div.  19 

-1157  - 

per  ihr. 

.  Div. 

Da(e 

Hich 

LOW 

3.56; 

ABITCA  L. 

I1..10 

..37 

1.55 

1,70 

Abitib)  P.AP. 

1 

22^4 

>9.42: 

1.13 

1.13 

Do  Pid. 

1  24’.. 

2? 

0.65; 

..Aft 

.50 

Acadia  .Ati. 

1  8'-!’ 

7 

2.50; 

1.20 

1.20 

Do.  A 

1  :i 

L5fe 

99.95; 

5.00 

5.00 

Do  Pfd 

1  !>■’  ' 

ft?  ' 

lJU; 

,4ft 

.4.5 

Agnew  Surp. 

1  <('* 

6' a 

12.44; 

.55 

.5.5 

Do.  Pfd. 

1  9'.. 

ft' a 

11.02: 

.7.5 

Algoma  Steel 

1  4(1'.. 

”2 

.78 

.87' a 

Aluminium 

1  .VK, 

”6-''4 

9S.S8; 

1.00 

1.00 

Aluminum  ist 

1  23-. 

J9-'’4 

37.37; 

2.16 

2.2.5 

Do.  2nd 

1  48’.. 

•n 

3.68; 

2.0ft 

2.00 

Ang.  Cdn.  PAP 

1  39 ’-a 

2.5 

HisD  Low  Ciosf  (Ibc*. 

..*>6  ..‘>0  .50  — .o:^ 

,  271.^  25‘'«  2fi 

5.1  2.1  2.1  2-1  'a 

.5..1  01  a  01 4  9'y 


32.5U  2.ftn  2.80 


0.99:  ,fio  .5213  Anfflo  Mid. 

4. lit  1.20  1.20  \nlhp$  Imp. 

0.10  ^rcan  Coip. 

1.21:  .RO  .80  Aprjs  (-'oip. 

7.56,  l.ei'.a  2.50  Ho.  2..5n 

7..56;  2.4ft  2.10  no.  2.40 

2.81:  l.Oftr  1.7.St  .^sbeslo« 

1.40:  .60  .60  A.-ohdown  A 


1V67 

Week  •  burned  I9.S8  Div.  lo 
.Sdte»  pel  stir  L)iv.  Date  I 

18,900  .1.01  l.hOf  1.50*  Kraser  | 

6,077  2.88.  1. 00  1. 10^  Freiman  l 

22.5  46.91;  4.50  4.50  Do.  Pid.  I 

5^?  2-8  '-8  1.4(1  GAriNl(.Ali  | 

:!9.;!8,  .i..>n  .i.jO  Do.  a'j'/i.  | 

JV  .’9.28  5.00  5.00  Do.  5>  I 

■’™  0.04  20  ..(8  (iener^l  B.ik.  |C 

;i.8.5  2.10  2.00  fien  Dynam.  | 

2.00  2.00  (ien.  Motor* 

2.77  <.en  Prods.  | 

0.90  10  to  Grn  Steel  ( 

yj!  11.41  .5.00  .1.00  Do  Pid.  I 

2:J.Uti  h.oic  .i.iMi  t.oudyeai  >  : 

-in  -  ^  i 

1.57  .iO  .if.  (,.  VIrKav  A* 

l..i7  ,.i0  ..iO  Do  Pfd.  I 

1.00  LOO  (irallon  A  | 

2.J9  l.hO  1.60  Gt.  Lake.* 

2.55  lO  .50  G.  VI  Coal  A  | 


Higb  Ldw  ClOM  Cbst.  8ala»  1  oer  shr.  Div.  Date 


TUESDAY, 
DECEMBER  17 


Approx. 

-19j7  -  Vids.  —Current  week  Wei 
Hish  Low  %  HiRb  Low  t:iose  Chce. 


THE  MINING  MARKET 


Transaction!  on  loronto  Stock  Excbonao 

(C'lA*lnK  qiinlatiAns.  Dec.  16. 

k  High  Low  Close  Saies  Stock 


I  -14  j  IfkU  8.8  23«.a  2.3  23  — 

1  12*/3  10  •  }  .  . 

I  94'/a  94  4.8  , .  .  . 

I  31»a.  26'4  5.2  28’«  27'4  27'/*  — 


!.60:  .90*^  1.60t  TA.MBLYN 

47.43;  2.00  2.00  Do  Pid. 

2.21'  .5.1'  .50  Taylor  Pear. 


I  108  .100  j  . 
j  105  91 1,2  .i 


91 1,2  5.2  lOm  101  101 

7.1  8.1  .5.50  .5. ,50  .5. .50 

46*2  .  58  .56*2  .58 

.1.3  ^ .  34  33  .13  '4 


»0  Do.  Pid  I  10  7«-.t  . 

2.5  fh.  i.an.  inv.  |  6'k  l’^;  . 

I'lp  'lop  rail,  i  IJ  7'-4  , 

Tooke  Bros.  j  .8.5  .6.5 

Do.  Ptd.  12.25  n.in 

80'  lor  Kiev.  20  16  .5.7 

.58  Tor  Gen.  Tr.  (  .17'/?  ’fi'-v  .5.3 

0(1  I'oi .  Iron  (  10  22  .'1.8 


21Va  18*2  .5.1  I  20^11  30»'4  20'^ 

4.)  37^2  t.4  , 

10  ,  a  .5.6 


.7.5  1.2,5  Alla*  Sler!  I 

.97J3T  1  00-  Aulo  Klert.  j 

..500  .50  Do.  Pfd. 

Aitio  Fabric  | 


1.48  67' 

2.U0d 

8.24d*  80 

2.31.  1.20 


b\b(;i:lona  i  s  i  .  I 

O.Md:  l.no  1  no  Eatrs  &  Jnnrs  |  II  8'; 

4.00;  3..i0,  ."...lOt  Bitthul'M  A  i  .,3' 3  'O' l  S,"  i.l 

4.44;  l..iO  l.,iO  Dn  B  I  40  IT  2  .  1'= 

0.43;  .50t  .20  Braliy  I  J' 3  I' 2  ' 

0.83;  .l.i  Bfld  Coiiirrlli  ,12  c  ■  . 

1.54;  .78.  70  Dn.  Pid  I  II  .  7 

Bflsmm  Str.«  |  9  -  .  | 

1  00  1  on  Dn.  Pid,  I  14  I  12' 3  _ 

2.40.  2.00  2.00  Bell  Iplephonr  i  4f''»  3.5  ,  ."vl  .^O’. 

1.00;  40  (0  Billmoie  Hoi  |  <  '  <■',  •  1  0 


1  on  1  on 

2.40.  2.00  2.on 

1.00;  40  (0 

2.01;  1.00  1,00 

.70 

8.8?  1,2.5  2..5n 

ll'."e  12' 2'' 


Pine  Ribbon 
Do  Pfd 
R(tu  alej' 


6.62:  l.ftO  l.no  Bianif  d  (oid.  |  Ifl 

4.22:  .50  .,*0  Do.  H  J  1.*' 

2.19:  .75  ..5.3  Bia/ilian  |  in 

91.60'  6.00  6.00  Do.  Pid  I  % 

26.49:  2.90  2.90  Hi  8  Tnk  PL  49’. 

2.62  ->0  Bi'isht  I  20 

4.08.  .fih'4  Do.  Pirt  1  ”0 

1.7f>'  :.on-  B  .5.  Bk  .\oir  33'-. 

1.36:  .92'  j  1.00  B  .5.  ‘Ml  !  w‘, 

,3.43,  4.75  -1.75  F  C.  I'.lrr  D*  |  9.5’. 

.3.43--  2.25  2.2  *  Do.  l  a  t 

3. 43-  4.00  4.00  rm  l  61 


.2.»-  (iieciiini:  Wiie  |  I'a  *'■ 
7ft  Guaranty  T. .  tPra  :»«) 

('tinney  4..)0 

10  Do  Ptd.  i  12  7 

1.20  Gypsum  JH'.a  22 

‘HI  H4HN  RRVSS  *3  11' 4 


90  ito  Hamilton  Cull, 

nf'  .nO  Harding  l-arp, 

L.»0  L.iO  Haves  steel 

•il  10  Hendei  shot 

2.60  6,00  Dof  Ptd 

l.oo  1,80  Hindf  i  D. 

.)(»  ..»0  Hornet  frank 

I.25‘  I.jOr  How  .Smith 
2.00  2.00  Do.  Pfd 

2.2.1  l,.)n  Huhbaid  felt 

6.00  1,7.1  Hudson  Bav 

1.10  I. ,1.5  Huron  A  Kr. 

.10  45  Hvdio  Klee 


J.’O  90  IMPKR.  Oil. 

.67‘a  .65  Imperial  Toh 

ti'r.  n'.f.  Do.  Pirt. 
1.32' a  1.10  Indusi.  .Arc. 
4.50  4. .50  Dn  Pid. 

1  96>  a  2.25  Do  2' 4 


3.1  20' 1  — 


2.62'  1.10  I. .58  Tor  Gen.  Tr 

.5.93  1.00  l.no  loi.  Iron 

5.93  '1.00  1.00  Do,  \ 

4.91  .5.00  5.IHI  lor.  .Mori. 

4.01  2.40  2.40  Irad  Fin  \ 

4238  2.Gft  2.00  Do  5' r 
4.6.5  1.00  Iran*  .Mount 


3.34  1.10  l..>n  Inion  Ga* 

0.8.)  ,.)ft  .2.5  I  nilPd  4mii*. 

16.11?  1..50  L.tO  I  n.  Corp.  A' 

0.81  .75  .80-  Do  B 

3.00  3. mi  {  n.  Fuel  4' 

2.06  L(H>  l.no  Do  B 


\  V.\  4LI.DV.S 
4.93  3.00.  .i.oOr  Viau 

0.65  .-i(‘  .,i0  Vieeiov  \ 

1.25  ViiS  Dair  P( 

-.50  ..37 'a  w  VBASSD  f  . 

Wainw  right 

7,84  4.00  4,00  Walkei  Hu 

Waiernian.* 

2.10  70  VValcion* 

2.23  1.20  90  Wrstrel 

2.41  1..?0  1.20  VVe.sL  (  .  Blew 

IV.82  2.00  2.00  \5  Gioc  A 

20.39  MO  140  Do  Pfd. 


16' a  16' a  16'? 

30  30  30 

:!6’«  26' A  261  • 


4  .31  20  4.1 

I  106  100  4.8 


1.57:  .27'2  40  We.'ton*  '  K' 

1.27  .27'a  10  Do  B 

41.66  4. .50  .3..37’v  Do.  Pfd 

0.91  ..50  .2.5  VVilbftn  .LC 


0.91  .50 

2.50*  1.00 

1.0»rt 


,3.43-  4.00  4.00  f'n  1  |  64 

.3,43:  2.30  2. .50  Do.  ,5  )  .sO 

3.43:  2.12li  2  12’a  Do.  4  4  |  41 

1.17,1  .50  ..i0  R(.  foicft  1  1.) 

2.39:  7.5  7  5  BC  Park.  A'  i  17 

0  91:  1.25  1  00  Do.  B  I  17 

2.34:  1.30  1.40  B  C.  Power  I  53 

2.86  2,00  :  Oft  B{  Telephone  1  47 

1  01:  1,00  1  00  Brown  I  17 

0  20dt  .30  Brurk  .8  I  8 

0  70d:  Do  B  ,3  00 

4.25,  1.8P  1  80  Ruiidins  Prod.  .>7 

1.66:  1,50*  ,53'  Burlington  j  15' 

1.62:  .65i  .Tftr  Burns  I  12 

1.05'  .4-5  .1.5  Burrarri  Drv.  7' 
0.30d:  Bufterlly  2  50 


.I6'v  31'4  .'iVa 

8t>'.  81' 4  86' a 

12’*  1.>  12 


.5  1.3’ 4  1’  12 

tr*  tr 

;  7  >8’  a  37'  2  .38 

1,1  38'a  37'v  38 


13.4.1  1.50  4. .50  Dn  Pid. 

43.45  I  96>  a  2.25  Do  2' 4 

3.13  .511  .17':;  Ingcr.^oll 

o.Hd  Inglis 

.1.83  1.50  1.50  Inid.  tern  Pf 

2.33  .<0  .70  Inin.  Bion/e 

3.83  I.>n  i..5o  Do  Ptd. 

Inin.  .Vlftal 
Do.  F’ld. 

18.0,1  l.no  1.00  Ini,  .Mill.  Pid. 
h..)0  .1,7,5  1.7.5-  Intel.  .Nickel 

o.;r/d  25  Intel.  Paint 

1.39  1.1.5-  i.jii  Do.  Pfd 

7,05  .l.mi  2.2.5  imei.  Paper 

376,64  4.00  l.oc  Do  Pfd, 

2.63,  1.3.)  1.10  Inter.  Pete 


.5.30  1  .50  1  511 

2.23  811  10 

.1.73-.  1.00  2.00 

.17.05,  5.00  ,5  00 

0,S3l  .10  10 

14.95  2. .50  2.50 


10  (M.DWf.lL 
511  |>«».  J-l 

10  Dfi  .’nd 

00  (aiz  power 
00  Dn.  Pid. 

10  (  anada  Ri rad 

50  Do.  Pid 


6  13.5  0.;r/d  .7.)  25  Intel.  Paint  8'4  7 

315  1.39  1.1.5-  1.20  Do.  Pfd.  2.5  19 

100  7.05  .l.mi  2.2.5  Intel.  Paper  103  80 

1.815  376,64  4.00  l.OC  Do  Pfd, 

L.166  2.63.  1.3.)  1.10  Inter.  Pete  .»V*'4  .'W 

3,39.5  33,61.  2.40  6.00  Inlet.  Power  .RfO  JAl 

50  3.33  1.90  1.75  Inter.  FtiJity  .15  »o 

100  2.11.  I.IO  MO  fnterpio.  Pipe  62  33 

295  3.33  1.90  Inter,  till.  15  12 

120  2.47  2.20  ‘*,70-  Inv.  found,  12  .18 


1.63  1.,)0  L.Hi  .tXM.Ml.N  r.S 

7  IHI  7  0(1  Dn.  Pid 
1  7.5  '.75  ’.on  .1  Vlanville 

1.9.1  l.'Mi-  l.'iO  .lourrial  Pub. 


Windsoi  Hof, 
Winn.  (  .  G 
V\d*  G  H  Pf. 
Wnod*  Mfz. 
VVnnI  Comb. 


’.7J  l..*0  I.oO  (  NM'ID.NAL 

1.90  1.60  1.60  (  Rk.  Com 

2,40  1.7(1-  1.70  imperial 

1.80  1.60*  1.60(  Alonlieal 

2.64  2.00-  2.20-  Nova  .Srofia 

2.70  2.05  ‘>.10  Royal 

2.01  1.50  1.50  Toi  .Dom.  Bk 


I  I  55  1.50  1  55 


2.62*  1.0ft  l.no  Can  (  rrnrnt  |  iO  | 

P.63,  1.30  l.'iO  Dn.  pid.  j  20 
t.95  .10  (  .  (r.  Stone  j  H'gl 

t.35,  1-30  l.’O  CAD  -Su:ai  it 


•8.22:  1.50  1.50  (  an.  Forginc  I  28 

5,94.  1..5ft  1.50  (  ,  Iron  Fdrv.  j  1,’ 

17  65:  2.12' 3  4.23  Do  Pid.  llH 

0.51:  ('  Machinerv  1  10 

k. ?8-  3  00  2.00  Can  Malting  55 

6  96.  M7  1.17  Do  Pfd  !h 

1J.27  1.62’2 '1.75'  Can-  Park  A  .19': 

4. S3  1.62' 2  !-75-  Dn.  B  j  ,17 

4  73-  .1  .IOt  1  55*  ‘  ,  P<*im  M  90 

50  16-  440  4  40  C,  Salcwv  Pf.  94 

3  25-  1  00  1  00  C.  Steamship  j  4.)' 2 

4.92  62’ a  62' a  Do.  PfrJ.  ’  12' 3 

2  31  l.OOi  1,2.*  Cao  Vinegar  2'’j 

4.00  4  on  (>p  WiieACahlp 

l. 37'  .60  sn  Do.  pfd.  ’0-, 

13  03  1.00  1  mi  (  dn  Vrena  iho 

0  lid  r dn  RakPi .  5  .50 

.10]  150  1  -sO  (  dn  pirw  *8 


*0  08»4  98  '’3'« 


’1'2  5.1  27'2  ;’1'.2  ?l'j 


I  Karnen  per  «naie  1*  amount  '*ained  in  rnmpany  s  dscai  vrai  :  lor  puiposo*  o| 
14.350  personal  income  'a\  reluin*.  'Dividends  are  shown  on  a  calendar  vear  ha*i'. 

;  Include*  I9.5n  year  ‘fi*ral  .vear*  ending  liifv  1.  1956  to  .lune  -10,  Tt.iV )  Kaining* 
I  not  %r,  maikcd  relate  ft)  19.57  vear.  Include*  exiras.  a  \skeri.  h  Kid.  d  Deheit 
I  V  leld*  are  based  nn  eafendai  19.57  dividend  laie  (including  extras  at  the  rirsinz 
10  [  price,  fndav  pieviou*.  v  Odd  tm*.  ’Paid  on  ai-ronnt  ot  y,  veai. 

I  NEW  YORK  STOCK  MARKET 


Supplied  h?  Shearson  Hammill  A  f  o.  (Clnvint  Oimtation*  Toe*.  CJfh  Per. 


28.92  7.00  7.0(1  Lake  Wood*  Pf.  1  ’6 


.00  Lawson  .Inncs  *0 

Do.  rid.  i  25 
6(1  l.eWL*  1  9': 

.06  Ldblaw  t'f.r.  j  90 

.50  Do.  ui  I  ;;o 

.06  Do  ’nd  ■  .vO 

.25  Ldn  ('dn  Inv.  9 


7. Jo  1.91  2.06 

12.0.>  fi7’ti  f.50 
7.36-  1.9r,i  2.06 
.1.00  2.25 


2.85  1.00  l.no  Lowney 


Allied  Chem  72'*  Chrysler 
.\l  .Store,*  xd"*  .16' ;;  ( olumbia  (ia* 
Allis  Chalmers  21  Com  Solvent 
.American  Can.  :?9'2  ('om  i  F.dison 
.Amer.  Cyan  40'-:;  Cons  Kdi*on 
.Am.  Radiator  1]  Crane 
.Am.  .Smelting  .1614  Deere 
A.T.  A  T.  |65'4  Del  A  Hud. 
Am.  Tohaero  7.3' -  Dougla* 
Anaconda  40->,  Dow  Chem 

.Armour  10-*  Dupont 

Atch  T  A-  SF  t7'i  Kast  Kodak 
4tlantie  Ref  18  KI  Paso  \.G. 


.5.) '4  Inf.  Paper  8a-'4  Sperry  Rand 

1.')-**  lot  'lAT  \1.5e  29  , Raytheon 

lO'-v  .lone*  A  Laugh.  17  Republic  Steel 
11'*  .lohn.s  Manv.  31'.*  S(.  Regi*  Pa| 
43’4  Kennecotr  77' :  Sebenley 


Week'*  ,  ^  ,, 

.S(.lM  ,  i  n-!’ Acart  I'ran 

-  ;  600  Advocate 

50.  21.20(1  .4kaitcho 
j  11.231  Alba  Kxpl 
*  25  I  ^•5'^^  Algom 

...  50  Do  deb 

.  I  1.150  Do  «ts 

j  .5.182  Amal  Rare 
.50  8.730  Anacon 

400  Anglo  Hur 
1(K> 

j;,e  6.!(in  Ang  Rnuvn 
’.865  .A n*iil 

^-•75  7.(HI0  Apex  Re* 

J-  38.710  Arcadia 

n..5O0  Do  wf.s 
1.20(1  Aiea 
I  2.00(1  Ai.ion 

1..5no  Ada*  A  k 

16.100  Adm-Ruf 
6.2(10  .Aubelle 

‘,0  5.433  Aumacho 

^^34  I  .;,o(>  Aiimar|ue 
2.5.50  ,Aunf»r 
4.000  A  ilia 
.50  9 ’0  Hankeno 

.  7.000  Rankficld 

1 1.500  Barnal 

1  1.20(1  rtar.v  Km*I 

27. '.'ro  (Ja*e  Metals 
ion  1.100  Rd^ka 
480  1.1.  mU  K-Duu 

.13  ft»i0  Bcaucage 
7.0(10  Reas  l.od 
IftO  127.70.5  KeNher 

1  .'i?l  too  Krlleici i e 

72.5  O.V(;0  Kedilrfiem 

5.>  i,.500  B.Mron 

4.II0U  Kil)i*i 
■’5  12.,>40  iio  iod 

2.81?  8.,0  I  in  -vis 

5  21  .'(I'J  Kuk op 

..  lO.OOO  HIdck  Rav 

.  9.*i(!0  Boov  ille 

I  ..jOU  Kouscadillar 

1  '.0.50  liou/ao 
•Lot  0  Kov  nir.  r 

j  !  ■  -oO  Hi  aloi  no 
1 4. Jlio  Kroul  Reel 
1’  ■  J.ooft  Ki  unhui  -( 

]('  'S'lO  Hi  uosnian 
1 .1  <0  Ki  unsw  M'k 

2  10(1  Buff  A  ok 
’.00(1  Ruff  Rl. 

,  x..i(m  Runkci  Hill 
gn  (Of)  (  alvan  t  1*11 
i.nuo  Vamp  Chib 

,  -  .*0.932  Cdn  Astoria 

j  f,,,  L320  r  (  olliei  ie* 

Vp.,  1.52.5  Do  pr 
M..57.5  C  Dynn 
i-r*  n|  ?..>00  C  \  Inra 
ha*i  2  800  C  f’liiippct 

irririt  , 

1  •  l.LtH.l  1  an-Knn 

'  'l.-Ool  Can-\le( 

’•t.HliO  Do  wi* 
3.000  Cnptaoi 
6.2.I2  Cassi.ii 
100  (  astle 
4o0  Cay  /or 
,  15. 9. )4  Cent  Del 

8.100  (’em  K\pl 

13'*  2,300  Cent  Pat 

4.000  Cent  Pmc 
i  2,400  ('he*lci 


'  1.69  .60 

107. .56  5.00 

7.03  1.00 


.90  AlacKlN.  s.S. 
.00  Do,  Pfd. 

. !,)  MarLaifP  P 
,17';;  .Mac.Millan  A 


!  to'-i  s- 
100  too 


0  lid 

.1  0]  1  50  1 

24  147  1.25  1 

.Ift.L  1.42’ 2 

.59  5  on  5 

1  40: 


25  Dc.  f*fd.  '  *0 

00  (fin.  Binn/e  i  ItP 
on  Do,  p(d.  '  103 
75  1  dn,  (an  A'  |  \v 

8,5  Cdn,  Olanesp  16' 

,00  Do  I  17 

75  Do  .10 

c.  Chem  A  f  9 
(.(nnvcri.  3,60 


^.01-  l.no  1.00 
4,01  1.75  1.75 
0  01: 

0.14 . 

1.23ril  . 

0.59 . 


2.37.  1  00  I.oO  (  dn  Drrrlge 

.1.0;j-  1.15  1.20  (  dn  Fnirhk*. 

0  13:  ldn.  Food 

9  471  ..  Do.  pfd, 

1.24:  Do.  \ 

11. nOr  1*3  001  (Xn.  Gni.  KI. 

1.46-  1.38-  l.IJ'atdn  Gen.  hn. 
1.27.  1.00  1.00  c  Gen  Sec,* 

0.51,  .12’a  (  Hv.  (arb 


9  00  6.00  Man  Sug.  Pf 

1.30  1.50  Map.  I  f.  Gai 

.50  .50  Map,  LI.  Mill. 

.5.00  5.00  Do.  Ptri- 

,)0  .10  Alasscv  Har.  ' 

4. .50  4  50  Dm.  Pfd.  , 

.50  50  Maxwell  j 

.hO  .60  McCabe  G.  ‘.A’  j 


.  Anaconda 
iia  I  Armour 

Atch  T  A  SF 
.  '  Atlantic  Ref 
*'■*  Baldwin  I.ima 
RAO 
Bendix  Avia. 
Beth  Steel 
Rorden 
Rudd 
.«-*ft  C.P.R 

Caterpillar 
j  Celanese 
r  A  o 


U'.J  .SI.  Rcbi*  Pap.  2;>.P!)7  fhih  .la,  ill»l 

,7';  Schrnley  IS-’s.  ..Hjo  fhih  M 

Scars-Ror  k  :;r  «|  in.rioo  (  him" 

I-';  Shell  Oil  7.7?’ Coball 

II  S,o-Mob,l  h.mocnch  Will 

?',Snuih  Par.  .1?  .>.>.(1110  (  otly-Rei  o 

soiiih  n,n.  >?■ .  ’.niMj  Coin  l.ak* 

W  St.  Oil  Calif.  l.’Cs  ?). 7(10  Colrl.sli  earn 

I!)'.  Stan.  Oil  \..l  I?  a  .l.:.Mi.‘i  Coniaea, 

>1 Texa.  Co,  oil.  .1.000  <  onialiir,m 

”  I'eva.  r;.  Sol.  I.-,',  I  .ion  ( oii-Ke- 


IK'S  Goodrich 
14' 4  GfKYdvcai 
.59'-.  Gt  No  R-. 
M'«  Gulf  Oil 

lllinoi*  Cent. 
56^’*  Indland  .Srl. 

!  Inf.  Haiv. 

18  Inf.  Nifkcl 


Kennecf)d  77' :  Schenley 

Tl'  k  Lockheed  31  *  Sears-Roe  k 

:’7-'4  laoew*  12' 2  Shell  Oil 

19'-/  Merck  41  Sco-Mobil 

67'.  Minn.  Mnlme  3' «  South  Par. 
53'‘'4'  Monsanlo  12' •/ .'•iouih  R.R. 

177-*  Monl-Ward  >9  St.  Oil  Calif. 

95  MotoroD  .19'4S»an.  Oil  \..l 

N  Cash  R  vdlOf  .>1  •*  Te\a*  Co, 
Nat.  Ifiat.  *1  Teva*  G.  Sul 

\a(.  .Steel  50  I  nion  Carh. 

N.A'.  Crotral  ir^rnion  Par. 


61  N.A'.  Crotral  ir^rnion  Par. 

79' «  Nor.  Am  Av  n.  *8' <  Cniled  Aire. 
11  North.  Pacific  .14  Iniled  Aidin 


109^4  Penn.  R.R 
27  Pepsi  Cola 
69  Phillip*  Pete 
’7  Pure  Oil 
69'  /  R.  Cp.  xd'  4  •  ' 


l>  I  S.  Rubber 
19'.  |i.S.  Steel 
!7' -/  \Ve*tin2hoii'*e 
.10' 7  Wnolw-f)|-ih 
29  A'nijng*ff»u-n 


.5.3.5  .80  1.00 

1.31  L.l.l-  1.65'  McCoH  Fr.  1  8, *'2  11 

119.13  4.00  4.00  no,  Pfd.  96  79 

I  0.05  .Melcher.*  1  8' 2  * 

97  .80  70  Do.  Pfd.  '  18  10'. 

.Mricurv  Chip.  20  5 

13  2.3;.  Mei.  Pap.  Pf.  ’  18  19 

67  *0  .75  Mex.  Light  |  13'2  IO',* 

31  l.mi  1.00  Do.  Pfd.  I  13'*'  M-'i 

.09  .01  Alica  I 

0.1  Mid-AA  lod  G.  i4..1.5  |1.30 

29.  !0  19  Milton  Brick  !3.'’.5  l.so 

93  1,10  1.60  Alinn.  A  Oni.  j  14  j  -’.O'. 

99  1.25  1.25  Much.  1.  S.  ,  1;5  •  ll'^ 

01  1.00  Mitchell  R  A'  i  11  6*2 


2.031  .10 

4  86.  .30 

ft.97l  ..50 
18-1.56  ■  1.75 
5.36-.  1.70 
1.04X  .90 


.10  (  dn  lee  Maih 

80  Do.  A 

*0  (do  lofltL*.  I 
i,7.5  Do.  Pid  ' 

f.7,5  C(|n.  IngersnU 

,90  (  ,  lot.  Inv .  r. 

(  dn,  lavrlin 
.00  Cdn.  Loco 


VANCOUVER  STOCK  EXCHANGE 

kiipphfit  by  .lame*  l{|rharrt*oo  4  kon»  (Cln*ing  quotation*.  I>er.  11.  |f».57) 

LISTED  STOCKS 

Rid  Asked  1  Oil»  |  (;ianl  Masf-dt  .|o 


(.,50  1.40  !.40  —.0.5 

3.50  *>.15  2.3.A  --,.15 
91-'‘4  91%  2I‘’4  —  *4 


1.17  ,.)0  2.)  Alod.  (oni. 

?..56  t.Oft  l.no  Do.  'A 

‘*.30  1,20  I.ft.5  Mol«on*  A 

8,30  1.90  1.05  Do.  R' 


13.00  il.OO 
I  16  11 


Rid  Asked  1  ()il» 

I  Iqditthial 

;4ibi..ia  iii-b.  i.,in  I. in 

Id.  ’  -i-'i  ’i.  -n  ,1  7;;  Inland  Vai  Gas  7.  ’?  7.7:, 

cl-  2' Mid-W  Ind  Gas  l..nn  I  in 
^  Peace  Riv»i  .17.nfi  men 

;Capital  Ksi  .,,nn  .,.2.,  v  a„,„r  oils  |,  >n  |  >i 

Inter  Brew  R  1.00  i.9.v 

Lucky  Lager  1.35  1..15  Aline* 

Neon  Prod  C  H.ift  13.50 

I  Par  Coa.sl  Ter  17.50  Amei  Stand  .07 

iWestm  Pap  A  •’l..)0  »  Rea' er  l.od  1'  .11 

Do  R  *1.')0  93.00  Refh  (  op  .71 

Sun  Pubii.'h  A  9. .’5  9.50  (anam  Cfip  10 

\V  Plywood  B  10.35  11.00  Caniisa  Cari  (»  .03 


I  (fianl  Ma'sCdt  .  10 
New  Ind  Min  .01 

KmoI  Rave  .\|ei  .01 

North  Vent  .03 

Par  Nickel  \1  66 

Pirm  Rordger  .01 

1  Nat  Kxplot  11 

Quals*ino  (  op  .*7 

Silver  Stand  .19 

Sunshine  Lard  .13 

Tayloi  Bridge  .131 ; 

\  anafla  1  1948*  ,o! ’  - 

Uest  Kxplfo  .30 

faivvc*!  Iiinc  -10 


0.ft4d:  .06  06  (  dn.  Marconi  1.10  I-'”’ 

1,80:  .60  .30  ldn  Oil  .19'/2 

47  03:  8.00  8. no  Do.  s-<  .  LM  MO 

47.03:  .5  00  ,5  00  Do. 

47.03:  4  no  4  00  Do.  V> 

.177:  1.50  1.75f  (  dn  Pat,  Rv 

0.36:  (  Peiro.  Pfd, 

0  327  .  .20  r,  PAP  Sec. 

0  94*  Cdn  Salt 

0  09-  1.  Silk  Prod. 

12.63  .70t  70=  Cdn  Tire 

31.83:  .5.00  .5  00  (  dn  I  fiJ  Pf. 

2.15*  1.50  1  ,50  (  dn.  A  U'kei  .* 

0.47*  ,-in  :o  c.  Wallpap.  .A 

0  47:  .40  20  Do  R 

2.9.5;  1.00  1.00  C.  Wcstmghse 


T5f  (  dn  Pat.  Rv. 

(  Petit).  Pfd, 
20  r,  PAP  Sec. 

Cdn  Salt 
l  .  Silk  Prod. 
70=  Cdn  Tire 
no  ( dn  I  fiJ  Pf. 


.1.83:  1.10  1,10  Charteipd  Tr. 


l.lOdJ  . . 
O.30dl 
4.31:  ... 

3.36’  .. 

13.4J  -  - 

0.60dt 

2.80:  1.00  1 


Chaleo  S  Pf.  3.7,5 


Dc*.  P^ri 
(  orh.  Dunlop 


Cotkvhuff  I  9 

00  1  00  Coghlin  :  17' 4 

55  60  Comb.  Entei  I  1.T4 

80  .80  rood.  National  ;  H’y 

hOl  .jO  Con  Bakers’-  I  3 

C  Divers.  '.A*  l.i5 
00  2.00  Do  pfd  ,16 


n.23'  Monarch  Knit.  |1.50  (3. 50 

11.26  Do,  Pfd.  '  5ft  1  10  . 

9.23  .1.00  LOO  Alon.  Mort.  |  40  t  17 

9.0.1  l.no  1.0ft  Mont.  Loco.  j  18  t  14  6.8 

1,35.  ’.Oft  I, Oft  Mont.  Reins.  |  40  .57 

1.90  1.6ft  1.80  Mooie  Corp.  |  71  '  49',2  .1.1 


3.20  1.05  1.20  Ml  Roy.  Rice  |  I5*/2  M 

2.10  70  7ft  NAI.  DRUG  j  I?  |  9%  6.4  '  11% 

2.79  .6ft  .60  Do.  Ptd.  1  1214'  10  5.0  D'a 

1.60  .60  .60  Nat.  Grocer*  j  22  30  .1.0  | 

1.9ft  1..5ft  1.50  Do.  Pfd.  I  27'54  ‘V.V  2  6.0 

ft.42  .1?  .12  Nal.  Hose  P’  |5.0»  ,3..15  4.01 

3.19  2.00  L77'.2'Nat.  Steel  Car  j  29  19  3. .5  '*? 

1.70  1.4.5-  1.10  Nal,  Trust  ;  41  In'-  1,6 

1.61  1.42  1.20  Ntid.  Light  f  57  18  1.1  liU 

6.10  9. .50'  2. .50-  Niagara  Wire  ;  4V  -lO  6.1 

19.86  1.16  4.00  Nor. W. lit.  Pf.  !  83  7.H  ,5.2 

1  1.5  2.ft0  1.50  Noranda  I  57Vii  -33  -*•«  37 

.7.5  .75  Noithvvt.  Ind.  13  10''4  . 

n. 9.1  ’.75  2.75  \.  Que.  pr.  Pf.  I  .vO  11  6ft 

1.25  ,1(»  Northland  I'l.  |  17-^4  10  1 ’-'a 

5.50  2,75  Do.  Pfd.  1  103  9ft  ,  . 

M.l  l..)0.  L.,n.  (X;ILVIK  I  39  j  V*  5.8  *.5'a 

97.9.1  7.00  7.00  Do.  Pid-  |  1*0  ,  l.’O 

1.55  1.15-  1.1.5-  Ontario  l.oao  |  28  1  22  5..^  !2’4 

3.61  1,40-  l,.50i  Ont.  Steel  I  26  ?ft  6.8  *ft 

o. iid  Orange  Crush  '3.15  fl  .50 


CAIGARY  OIL  QUOTATIONS 


(Atipidled  h?  lae  Rlrhardann  A  Ann«t  t( 

Rid  \>-Keii(  Bid  .A*ked 

Alta  G  12.50  12.75  C  Potash  7ft  Reno 


831  I  Ranon*  i':;  5’2  Kdoran  5'-;  6 

iBIue  Cr  10'?  11  Ft  SJnhn  l»5  450 

.vft  [C  Fortune  u?  6  Freehold  I'v  3 

'('entuiy  6  *  Gateway  ,3  1 

*  riaybar  917  M  Kenare  5  6 


6  Leamac 
ft  Led  Cal 
-3  Monarch 
1'-;  \  Com 
6  Ridew-ay 


tC|n«ing  qiint;it)on*.  Prr 
Bid  .A*k(»u 

io  8  81 ;  Srlcci 


.’share 

Ti’royfirld 

W  Warnet 
U  Mavgil 


- CANADIAN  BONDS - 

rnrrent  quAtation*  nupphed  0.?  Inee*rmeni  neater*  A**nrtaiinn  nr  ranaOa 


!  Issue.*  Bid  Asked  Aliiniripal*: 

I  Oam  CaiiTt.  RnnH*;  |Montie< 

i3e»  Perps  ?:i  ??  [’*’■ 

:!=<.  .Ian.  t  ??  no'a  Wv 

i.'Of  2.  Mas  I  .',?  I?',, 

.lune  I  ??  K'j  oa'i 

1.,  ..  Del,  I  /?  ni'v  »2'j  Uuehee 

20  !2-'..  -Ian.  I  ??  flW  2? 

i?''..  Mar.  I  ??  <>.j  3?  Regina 

i  ..  .  ■  (■''I-  •Ibl’ 

Virlor.T  l.nans:  iThippRi 

mi  i  i-o-i  «..thVi  na’,  ''f'a  •  "romP 

1.1  80  l?lh  \’l  !17'  j  n?  .I/;'”,' 

'S-  k  IliHv'  L'.  Z  I'"""™' 

9,t  '3  63  1 8th  V »  94'--;  96  • 

i3  66  (9fh  \  I  91  96  !  Rail* 

I  linm.  Govt.  Giiaraiiierd :  Algoma 


nH*;  I  Monti  eal 

83  86  I 

90':/  92'-/ 


92'-/  93'/ 

9]'-; 

niw  2?  ' 

n.j  9?  ■  Regina 


('an.Bipn.  .T-  hi  (ki 
y_:,  (  (  emeni  .3'  4  75  8.'! 

8H  f’"  1  ‘6  91 

.1  ??  ?l  «.i  '  'If'l  '  r.  .i'  .  ?2  ?7 

.-j  711  7n  .  (  .  I  elanpsp  .1  n2  ?? 

7  7J  73  SI  '  <■-  rhPm.  .1.  71  ??'  , 

?1  ni  ,  1  .  7^ 

71^  HI  ??  Ifl's  I'W: 

.?r-.  72  ?2  .  ,  i  *  ?;  ?? 

,n  .?’•»  70  ?(!' *  j  *  ?'l”’l(  ?•',  ?.’l  ?? 

IS.  5' -.64  ?7  fin  ?? 

'  :)  H7  ?t  ..  .  !  ’  ??  S?  "I 

•I  2'''s  ??  ?:i  I''”"  ■' ’ii  i" 

v  r  11 3  75  8->  ^  refill  hone  5  6.5  95 

.  I)(».  1'  -J  70  88 

and  Varigahnnet  Dom  Mv  4'  .’  69  9:>  u4 

CH  .5  59  1.31  i:6 

SS  4  66  09  91  ,  >  6  96  98 

'  lir.s'dpn  is,  74  no 
ie*=  Malon  \e  4'  .  74  nfi 

■I.  1  7n  12' s  n;;'.,  litlrl.,  Papn  4  74 

4i2,H7  ne's  n7's  ?'ed  Gram  4  HI  42 

.1  .  74  ?t' J  G  Mil  \  (  4  H4  40 

1  ?I  ?4  !><'  H'.  77  IM  ini! 

72  ini  inn  j  <;i  Plain.  i  H.'i  l.lfl 
T.  r-i  70  7?  I  flunnai  HO  44  Hm 

r  ?0  K’  I  HufIsonBav  i  7,‘, 

re  .T.  hi  ?:i  , .  j  Impprial  Oil  :|  h4  ?h 

n-’’.  H4  87  ..  '  Imp  lob.  I  70  ?,i 

4''.  77  421,  ,  Ir'fl.  Xrr.  7,4  4H' j 

.I-',  80  81  j  l>n.  it  44’ J 

4'i  31  87  I  llo  P,  71  40’ s 

.f  1  77  nil  11)4  i  l>,'.  77  94  101 

•r.  1'.  72  sn  lining  r>il  >',  H7  94  95 

;lpr.  1  H8  S.l'  j  ;  'lap  .4\,  H4  88 

.4”.  72  8.5  '  'lassp.r-Har  i  H7  91 

IT.  .T<  70  81  8«  I  \i  dwpsl  ,  70  fi.)  81 

ip.  P.  7.',  84'.  :  Pembina  4''.  74  90 

...  .1-’.  8.'  8Pj  '  l>p  I  72  90 

Pi.  4  b9  S.i  I  Phillips  1  h8  9| 

IghI  5  75  7'i  80  I  Priip  B,-.  4'.  HH  Sfi 

Ipc-  4  75  SO  P-'-mlo  (  r,  HO  OH’  ,  97’ v 

P  4’.  H8  88  .1  Q.Val.Gs  R.',  pj.i  ijfi 

4'  '.74  87  _ '  ■''I.  Law  Co.  .‘,  72  99  100’ -j 

1  7.',  87  ....  i  iia-k.  P?pp  7.,  40 

-.7  72  42  ...  .''Imp.sons  P,  74  4h 

P  4'  ..  H7  84  _ j  Slaiiroek  .'i-' ,  h4  88  88 

rp  4'--  87  82  ..  .Sian.  I  r.  .-,'sH2  S3  40 

o«.  4  ?■’  89  ...  .Sleinberg  i'.  74  9,-,  97 

W  4's  70  SH'.,  ...  Trt  dph  .'.a.'  87  1.40  142 

4'.  72  84  .  Win  Kqpl  P ,  70  88 

'  *  onvpriiHIp. , 

I  .4’.  70  St  'bilibl  4’s  afi  9,4  48 

.71  s  88  89  9|  PetP  7  HI  30 

•c  S''.  71  84  ..  *'8  -i"  "fi 

4  -7]  g7  f  -P  R-  1'  /  66  go  9(1 

Do,  1  69  921 4  931 4 

F*la(e;  ('^n  Petin.  1  72  fi9  91 

Idg.  8  62  97  ;  '■"<  s.'blltl  7  HS  81  87 

^  73  ,  Dom.  Text.  4  66  9ft 

3*2  6A  «5  R8  «  4  61  94 

.5/7.3  94  96  ' 

S' 4 '76  94  97  Dll  .5  71  111  115 

IV  5 '59  1  J'’ 

aS  .5,65  99  Lohlaw  4-^4  76  105  lift 

Ison  4  67  ft6  90  -T  t»4  A, 3 

5t  4'.2^64  94  .  Jhavvin  51-/  72  109  112 

3'a/6V  87  Simpson  *  .5  76  Iftl  103 

,  ,  Trad.  Fin.  4-'*4  69  98  102 

!  Triad  4''4. 71  87  89 

1  T-f  88  90  I  rr.F.mp,  O.  .5  66  90 

.3' -2  67  88  91  i  Do  5’?  67  92 

'ran  5  61  91  9,5  AAam.  Piod.  6  69  05  97 


I  St.  John  .3' 2. 70  80' 
|ThreeRi'.  -I'  *  64  87 
'rorontn  -3  67  81 


Rail*  and  Varigahnnst 

Algom  a  CH  5  59  131  1 :6 


8.70:  2.00  :.0ft  Do  pfd 

l.a.3:  1.75^  1.60-  (  Min  A.  ,S 

2.98-  1.7ftT  2.0O-’  ( (»ns.  Paper 
1.02d:  Con  Pre-s  A’ 

1.67dl  Do  ‘B 

ft.Oi:  Con  Icxtile 

1.30  .8ft  80  ('onsiim  Ga* 

2.08  1.5ft  1.50  Coo'Um  (ilav* 


*r  .Ifti-a  :M' 
•A’  -1,t5  ”,20 

1.75  Lift 


8.1;  1  ft(»  1.95i  PACK  HKRS. 

0.3,5  ,Sft  .60  Paton  Mfg. 

1.10  1.05  Do.  P/d, 

Paul  Ser.  S. 

ft.6.f'-  Pembina 

27.56-  2.50  2.jn  Do.  Pfd. 

1.92  1.1ft  1.60  Penman* 


.1.4  108  106  106 


3  o4*j9  98'4  9914  Canada  SS  4  66  9? 


14ft 

1.3’'7  ; 


1.92  Lift  Lift  (orhv  A’ 

t.92  1.10  1.10  Do  B 
1.56:  .80*  8ft  r  osmo* 

0.56  .20  Craig  Bit 

4.24:  -60  5-5  C  rain 

6  63-  2.00  2 '*0  Crown  Coik 


3.53;  1-80  1-80  Cr,  ZpIIpi 


16'/  16'*  16'i 

16'.  16'4  16  , 


H)  80.33  6.00  .3.00 


.35  People*.  (  r. 


1  22':;  21 
i  9' 2  6'  -; 

I  19' 4  5^ 

1  4a'a  4ft 
I  >6' 4  r 
I  118  10.5 


Ftilifie*: 
Rell  Tel. 


1  70  92'/ 
1'2,67  96' -j 


6.00  3.00  Do.  Pfd.  :  100 

2.12'a  2.37'a  Pholo  Kng.  |  42 

1.80-  1.20-  Powell  River  |  46 

LOO  1.50  Power  Corp.  1  84 

2.25  ”.2.5  Do.  I  St  I  46 

1.00  .3.00  Do.  2nd  I  71 

1.25  1.00  Pi  ire  Bro*.  1  60 

l.(»ft  4.00  Do.  Pfd.  1  88 

1,00  .75  Prov .  'Tran*.  |  U' 


I  7l'-ai  ko-s  1.9  66 

1  60  •  .39'ii  7.3  42 

I  88  ,  78  4.6 

I  IJHI  M 


32'/  31’/  31 
57'.2  .56' 2  .56' 2 

4.3  13  4.1 

66  66  66 

42  4ft'/  40'7 


Australia  4  70 
Int.Bk.  .1'-;  88 
’  no.  .4'.  hS 

-'i*'  ;  rrorincKlx; 
IbitI.  Col.  4  HO 

1,188  Do  i-i* 

Man.H.v  .4>2  74 
600  j. Manitoba  3  68 
j  .Do  4' 4  70 

1.160  Do.  1  69 

.N.Rrun*  .3  59 
Do.  .3'  -/  65 


20.51  3.00 

3.23d 
3  03d; 


DAVID  4R  A  .50 

Davis  Leather  |  11 


1.99  1.  !0  1.10  Ql  K  POWKR 

1.08  .7.5  .7.5  Que.  Tel. 

0.96  ,7.5r  ,7,5i  Quinte  ‘.A 


3.90  1.7ft(  1-70  Di.*!.  .Scagi.  11  :»2' 

2.63*  .75  .95-  Dum.  Bridge  |  28' 2  19' * 

n.o8:  D  Coal  Pfd.  I  10  KU 

3.64:  .85  1.00  Dom.  (  orsel  j  11'  -;  I.l 

0.30:  lH»m.  Dairies  |  6  7 

2.82:  Do  Pfd  j  IS  IT 

3.07-  .55  -tO  D,  Electro  '  1”  a 

2.59-  1.20r  1  20’  D  engineering  |  2j  17 

2.03.r  .40  .60  Dom.  Fabric  I  lo'^  in 

2.60:  .30  1,00  Dom.  Foundry  !  .33'-4  ;?2'r 

72  81:  4.50  4.50  Do.  Pfd.  )  96  9.5'* 

6  38:  2.00’  2  60'  Dom.  Glass  |  69  ,  >] 

11.13:  .70  .70  Do  pfd.  I  1.5  .  II 

1,31;  50  D  Magnesium  |  16  9’-/ 

2.28-  2  00*  2.1ft’'  Dom.  (3iJrlofh  }  31' «  26 

1.32:  1.00’^  1.00’  Dom  Scottish  27'/  19 

5.69;  2.50  2.50  Do.  Pfd  |  4?  40 

3.23:  1.00  1.00  n.  Stl,  a  t  oal  j  :12'2' 


L.5”l  4,5  ..'ft 

LJL  60  .70 

l.-lld' 

5.1Hd; 

3.60  .40  SO 

1.60’  1.15)  1.21 

1.37^  .80  ,6ft 

1,02’  1.00  1  ftO 


.)0  RAPID  GRIP 
7fti  Reitmans 

Rivemide  A 


1.51  80 

1 16  3.76:  .8ft  oft 

>5  1.16.  .4ft  10 

250  4>66  4.2.5  3.18 


SO  Robert.  .Mtg. 

1.21-  Do  Pfd, 

.60  Robinson  L. 

1  no  Do.  Pfd. 

80  Roc  A  V. 

oft  RoiUnd  A’ 


1  .32  ,  ■’»  '  .5.0  I  ’18' -i  ”7-%  ”7»4  - 

1  ”5»i  16'/  .  1  19  19  19 

{  U«*  9*4  6.5  , . 

I  10’  *  7  I  .  I  . 

i  12  .  . 

:  16  I  .  ...  . 

j5.00  4.05  ,  '  .  ... 

I  U’-ii  12  2.2  '  12  12  12 

I  11  I  17  . 

I  in  8  .  I  • 

I  14"«  12  U'h  U'.  13'.  - 

:>,V,  10”,  .x.R  131.  123,  123,  _ 


2"  2.1  Bra/ll  1'.  r-i  70  73 

’RowHlrr  S'l  80  82 

IR(  K'ee  .4’.  87  Sf. 

8.’  88  I  Do  43,80  87 

CA  AA  Do.  4-’^  (/  ft. 

88  88  Dn  43,  80  81 

41’ n7  i  Dn.  4>,  31  87 

'  ,  I  Dn  77  101 

„  !r»lg.  Pr.  4',  72  SO 

”  I  (  on.  Klee.  1  88  84' 

87’..  83  . 

il.nw.  C  L  .43.8,'  81> 
i'I(L*r.  Pi.  4  80  8.' 
Mn.v  Light  5  7.'  7-, 
Mhi  CIpc-  1  7'  SO 
P;  'mW  L«  P  4'.  88  SS 
I  Dn  4' .,74  87 


;\ni  <JP  4'  ..  87  SO 
Pnw  Corp  1'-»  67  8” 
j(?ue.  Pow.  .3  6”  89 
iShavvtn  W  .3'/  7ft  86’ 
i  Do.  :l'4  72  RJ 


2.66  4.2.5  3.18'\  Do  Pfd. 

0.26:  ’’6  26  Revalue 

6.03*  l.M'i  1.13114  Do  Pfd 
1.27  .80  60  Russell  Ind. 


1  2.3*4  1.3*4  1.8 

I  .38*41  25  .5.1 

1  i2\  7'/  . 


14  13'/  13*2 

27'.  2  27*  2  27*2 
a  71-2  71-2 


I  Ontario  1  59*61  98  100  ^  p  at 

I  no  4  8,4-6,'  91  9,4  s,'8R  go 

Z  '  «:  «pg  F.ifc  43, 71  84 

I  Dn.  4' 5  82  9j  J  9/  „  ,- 


18.39;  1  hh  1.00 

1.13:  80  80 

17184;  7.80  7.00 

0.'3d: 


4.14  .72  .7' 

.1.02 

0.87;  .40  .’O 

103.52;  3.75  3.75 


2.5  Dom.  Store*  i  .j?'./  ,19':?  .''.6 

,50  Dom.  Tar  j  l2-’*4  T'-/  .1,9 

no  Dn.  Pfd.  I  22  10' 4  5,1 

60  Dom.  Textile  |  9*4  7 

no  Do.  pfd.  11,1.5  ti6  .46 

Dom.  Woolen*  ll.:>,5  .50 

Don.  A  Mudge  1.75  '  ..55 

75-  Donohue  15'’4  lO  7,1 

Dow  I  Jii't,  .50 

.50  Dupont  I  :»2  16'/ 

75  Do  Pfd.  I  8”*,/i  70  .  4.9 


18-'*  18*4  18'4 

•5ft  47*2  47’/ 


1.99  2. no  1.00  ST  LAW.  CP.  |  IS'i  11', 


4.25  Do  Pid.  1  IJ.-1 
0.63:  Kasiein  Steel  8', 

1*23:  .6.5^  Eaty  Wdslung  I  1.1 

1.79:  1-^*'  Economic  Im  41*', 

3.08:  1.00  1.00  Eddy  Pnr  A  58 

1.94:  1.00  l.OOL’S  Electrolux  ll*-/ 

1.61t  -1^  40  En  AHeat  A'  j  6'./ 

.85'  •90''  Equitable  Life  50 

8.8O;  1.04  1.04  EsiabrkJ.  Pi.  I  19 

1.58:  1.50  1.30  FAM  PLAY  IP 

192:  1.30  1  .50  Fanny  Parmer  2.3 

<'86  1.00  1.3.5  Fed  Gram  ’A  W 

10  78  1.40  L40  Do.  Pfd.  3ft 

Fleet  11.10 

2,40  2.4ft  P'ord  C  I  56'.2 

ij’.is:  *3.00  .5-00  r>o.  A*  1 114 

11  89:  8.00  5.00  Do.  'B‘  1113 

0*78:  for  Power  14.50 

3  85;  .90r  .95  Foundatioo  |  29':« 


P.ASl  KOOr.  1  10 


8' 4  -30  .60  ,)l 

3  7I4  6.2 

L'4  .tft’.fc  49  3ft’,  ,1ft’, 

'ft  37  2,6  38  38 


U-'l  1.5 
8.3  I7’4  17 


2ft.;;2  2.00 

1.33  6ft 

1.7-1  .hft 

•’.•’6  1.00 


5.00  Do.  Pfd  )  98  87  .5.4  9.S 

.47*2  Sangamo  |  I”' a'  11*4  .  1  12 

75  Sarnia  Bridge  |  l.3»4  LI*/'  .  . 

Scarfe  Co.  A*  7. .50  3.10  .  6, ,5 

1.00  Scyihe.*  15*4  12' 2  .  ^ 

18  Shaw'iniigan  j  32  20  2.6  ”4' 

”00  Do.  A’  I  44^41  40  4.8  4”i 

:>.25  Do  ‘B  I  43  (  45  4.9  47:' 

2.05  Sherwin  Wil.  }  41*/a  -33  5.7 

7. no  Do  Pfd.  '  1.35  120  .5.2  |i3 

90  Sick*  I  22la  ’0  6.4  ”1 

.90  Do.  VT  I  2l‘.ii  19”!  .  21 

.75  Silknit  I  19*  a  17  5.9 

1..50  Do.  Pfd.  1  .37* a  37' 4  .5.6 


.  I  13' «  M  tJ 
5.4  ,  9.S  93'.a  9.3'-2 

.12  12  12 


.  6,50  6.00  6.00  —..5ft 

2.6  ”4'*  2.3  ”3*2 

4.8  4”'/  4”'/  42'/  9  '.2 

4.9  47:'4  4734  4734 


IP.E.I.  25462 
Do.  3  6.3 

Do.  4*4  67 

P.  of  Q.  .3  59 

Do.  4»4  77 

Do.  V:>  60 

Do.  1  62 

Do.  3*4  7.3 

Do.  3  63 

Do  .3  65 

Do.  .3  67 

Que.  Hv.  .3  60 


.60  .60  Silverwnod  A'  |  11 

.hft  ,6ft  Do.  B  I  12 

.00  .  90  Simon  A  Son*  !  .3,3 

.00  3.75  Do.  Pfd.  J  93 

..vO  ..)0  Simpbons  I  20 

75  LOO  .Slalei  I  19 

.80  2.80  Somm.  Pfd.  )  48 

.90  2.0ft  Southam  I  55' 


.5.8  I  10*4  10*4  10' 4 


P.^  Real  P:*lale; 

I  \le\.  Bldg.  6  62  87 

^-Balfour  4  US  7.5 

i  Eaton  R.  3*2  68  8.5 

....  Do.  .5/7.3  94 

Do.  5*  4 '76  94 

Glen  Inv.  5  59  l.J” 

Hole)  LaS.  .*,6.5  92 
I.ord  Nelson  4  67  86 
MtlAptlst  4*2^64  94 

i  Moi  gan  3*  2/87  87 

I  lnflii*lrlalf - 

...  I  Abitibi  4  74  88 

Do.  .3'  -/  67  88 

...  .Algom  I’ran  5  61  9i 


.06  .0.5',/  .05' 

.3.10  3.00  3.00 


11.50  11.00  H.Ofl  i 

9.5.00  94  75  94.75  I 

6. ”5  6.00  6.’».5  I 


1.83  1.80  1.80 
.0.5*/  .('.5  .05 


*>,(10  .5.!*(»  6  (Ml 

.{.JO  .3.4(t  .3.10 

’.5  4.110  1,00 

.10  6  All  6,90 

.)0  1.’;  MI 


’4._.J2  (  ncllckrno 
«  1.999  C  R*»ih  r. 

1.. 5(i(iC  (  aliiiian 

*  6,1.174  C  Deni>-)o 
19.2,)5  Do  wf* 

^  ,5.7.50  ('  f>i>.(()\  rrv 

’.710  C  Fa^f  (  I 
V  9.7*.)(  r'roimote 

1.. 50(»(on  (‘;illir* 

4  .500  C  Ai  Hiw 

6.00,5  (  Guavana 
-  :P..'>99(  Halliwell 

7. . 500  C  Marben 

1  I  ..>00  (  Moii-ison 
I  :'.8.50  C  .V1n->hei' 
j  MOO  (  on  ,N#*gu« 
6,r».'i0  C  Norihland 
I  1.000  Cnn*  c^iiP 
I  1..5!7  C  Red  Pop 
'.’7. ->(10  C  Regfoiii  I 
I.LOOft  (■  Sannoim 
hlPoftCon  Slid 
j  8.6,50  C'  I'un.'len 
:?.8.i4  Cnnwe.'-if 

( f)p  Coi  p 

10.67.5  ('op'.Man 
’LL5I  Copr.vftd 

•  1 1 . !(t0  Coulee 
1 -00(1  ('ouriu'r 
;’.5iio  Cre.-staur 
*..)II0  (  lo-slaur 
’.90*)  (^roinnr 
In.ooo  (  row  pal 
I  MIO  (  UM-o 

6. . 568  D;>ej  inc 

1  LjftO  D‘ Aragon 
7.6o2  De  (  OMI 
.53.500  Do.  .v»< 

800  Deer  Hfti  u 

*  1  ’..;.:.3  D  Fldona 

9)0  Dclnife 

31. . 585  Diadc  m 
611  Dome 

'  6.800  Dnnalda 

10.300  Duvan 
lO.Ooo  K  Amphi 
10.925  EaM  Mai 

1.83.3  Piast  .Sill 
.500  F^a*f  A>hr.sfo* 
4  *>00  Ka*!  Met 
17.191  Fast  Min 
’."00  PJcler 

3.. 500  l-Jdrich 
!0..5(10  P  I  sni 

18.. 10U  r.ureka 

I  .3.800  K>.pl  All 

6.63.5  Pali'unbridge 
”•’.60,5  Faradav 

6.900  Dn  w(* 
l.OOO  Parwe.xi  I'ung 
,  in..500  P>d  Kirk 
8'2.5  f  rench  P'^ie 
'.2.160  Fi'ohiwhcr 
14. 200  (iaitw  in 
”5.780  Galkenn 

6.89.5  (»e<-o  Mine* 
6.00ft  Cienev 

l.OOO  Giam  MavEoi 
j  ’.9.30  Giam  A  K 
I  1  70ft  Glacier 

7.300  Gloon  I  ran 
[  -vOOGoldale 

1  ..500  Goldcre.si 
7. too  Gold  Man 

1.. 500  GP  Iran 

5. . 500  (irah  Rrui^-q 
•36  ft”.)  Grandrov 

7. . 540  Grandue 

9.5.100  Greyhaw  k 

1 .3'»0  (3ulch 
I  son  Gulf  L*ad 

4. . ’13  Gunnar 

I  l-PrO  Do  vvi* 

7.81’?  GvviMim 
38.000  Hard  Rock 
’  .500  Har*Min 
’’MOO  Headw  av 
1.00(1  Heath 
ftft.50H.‘va 
I  500  Hi  .'h-Rel? 

8  900  Highvvopd 
v.5’i3  Hnllin:«r 
3.680  Ho\  le 

1.100  Hn?fi.Pam 
■LOon  Indi.an  Lake 
8  I  !*>  Inopirafion 
I7.6JO  Im  Ran 
j  6  *00  h-ivn  (  'op 
[  1  -.523  Iron  Rav 

I  500  . 1  Waite 
'6  30ft  .lacohu* 

8 ’.000  .lave  T-'Npf 
4.026  .leapefte 
108.220  .lellicon 
”  200  .loburke 
4.600  .lolirt 
5. '00  .I(vnj*mifh 
0.310  .low  sev 
ft  500  Kenv  i|le 
3.7.3ft  Kerr  \dd 
9ft. 500  Ker»'  Lake 
125  KUemh^ 

7.3')0  Do  vvl* 
t6..um  Kirk  Hud 


13, .50  LV62  1”.8: 

6  50  .5.75  .5  8.' 

.0.5' 7  .0.5  0.' 


.05'/  42.109  Kirk  Min 

,00  1.500  Kirk  3'ow-n 

.3.5  1,390  Banktield 

,o.»  1.800  l.ake  Cin 

.00  15.400  L  Dulaiilt 

.75  I  1,750  Lake  Ling 
I  7.000  L  Osu 
j  2,90.t  1.  .Shore 
..VI  2.(100  1.  V\as» 

.oil  I  l.n.iill.at  Smer 
..'in  1  7(111  l.fKch 

.14  17.000  Leni  ourt 

t'L  J  3,3.600  l.exindin 
.30  .3..:a(!  L  L  Lac 

.15''2  6U.16h  Lornega 
5.5  I  47.6.)0  Lorado 
t'6  I  10.3,50  Do  wt* 
ti>  ^  .500  Lnu\ i(-nurl 

19  ;  1”.900  Lyndhiir.M 

06  2..»tKlLvnx 
13' 'i  9.600  .Maca*va 
t‘6' /  4.0.50  Macdonald 

30  If).:, 00  .Macfie 

0.5  6,9o0  MacLeod 

,4  8.900  Madsen 

;’.jUU  .Magnet 
I.MOO  Malarhc 
17'/'  11 .500  Alanca.-t  U 
1 ,  109.9.50  Maialgo 

“  ,000  .Marcon 

”6.;)b0  .Maritime 
■  .1..)((0  .Martin 

.(HI  Malad-h 
'(*  I  12.81(0  .Ma.sbiun 
’  i:;j  Mi  lnt.\r» 

'I  I  8  .‘i(in  MtKrn/(n 
I  .l.onn  .Mr  .Mar 
;;f|  '.VCO  .MlA\at(nr» 

2.100  Mentor 
I  V,3jo  Meirill 
j  l”7. .500  .Meta  Tran 
'  10.250  .Midi  im 
’  4L2:‘6  Milliken 
“2'  ^  .5.100  .Minda 

,  L'o5  -Minins  Corp 
*’•’  2l.”O0M?n  P>d 

5,  hi-’  .Min-Die 
lo.nOl  .Mogul 

600  Monrta 
’2,900  Multi- M 
't*  '  ”0.938  Noma  Cr 

"•J  i  18.900  Nal  Kxpl 
'  6,600  .N'ealnn 
'•**  -5.000  Nello 

I  6.600  Ne*  Lab 
'‘*’'^1  4.700  .New  Alger 

^  .500  New  \th 

3.700  New  Bid 
‘I'  *  2.200  New  Cal 

7.8oO.New  Delhi 
*[!  ”,,500  N  Dickep 

>7.700  N  PoiTune 
7..50ft  N  Goldvn* 

7.716  .N  Harri 
h.250  .New  Ho.«)CO 

6. (100  New  .lasnn 

’  ’  6.o(»o  N  Keinre 

/  j  iL’.  ’oo  Newlund 
!  7  Sou -N  Man 

'**  3.6i'U  -N  .'Iinda 

.>;.700  .\  Mvli^ma 
.>..,00  .New  nor 
1*^  1.500  .New  npuv  n 

”2. 17.5  .Nick  Rim 
***  .5.900  .Nipi.ssinfi 

i'  ;  4.ooo'Nihle 

!LfiO0  .N'ni -.Arm* 

’*)  i  ”9.8tift  Nnrgold 
7  4 .050  N'orJarlJc 

1  2,000  Noi metal 

I  O.Ih/O  Nor.vvnc 
;  i,9U2  Noel  heal 

!  6;L”jn  N  Rankin 
.30.901  N’orlhspan 
7.750  Nocthspn  A  wt* 
'  •.’.fi'.'O  Noi  th  Can 

'  ^  18  jiUf  .Noi  V  a  lie 

l.UOO.NuduJ 
P  ft.f '0  Obas-ka 
”,50ftOBiien 

*  ^  2ft. (HiO  Ogama 

I  9.100  Oka  Rare 

*  ILO.iO  O'Leary 

’  *  5(^  J60  Opem 

lo.'  00  Orenada 
**  ,  ”.oftO  Osi.'^ko 
^  I  ”,600  Pamour 
'*  ^  14..)00Pan  W>s4 

**  '  1.500  Pa  I'bec 

^  5.1)60  Paidet 

4.90ft  Pa lei 
6.61)0  Pa.v ma *1 
'  j  2.600  Peerle* 

'*  i  2:>.T’25  Perroft 
••  9.75(f  PhiJlipt 

1  4.4C5  PiCk  Crow 

'*  l.OftO  Pioneer 
j  4..)ft0  Pitch  Ore 
?'  ''*!  1.235  Placer 

■'  1  4,500  Pow  Roil 

J'*'  .3,.500  Pr  oRrd 

.[  i  1.700  Pi  eslpn 
'  !  .3.9.50  Pi  omo 

1  j  5.690  Pn  (v(. 
r.  !  2  200  Pro*  Air 

''  !  S.i'.K)  Put  de\ 

1ft. 8.15  Que  Avcoi 
'1  L'8.(M>0(Jue  Chib 

.5.200  Que  Cop 
42.976  Que  Lrtb 
.3.505  Que  Lilh 
'  '  4,10ft  Que  Man 

L’6.6nl  (.j  Metal 
J’  ^  1.167  Qunstfin 

,  I  2. 311ft  Quemont 
'  I  4.940  Wuonlo 
i'l  ULjftORadiOie 

^  16,o.>ft  Raynn  k 

2.. m  Rel  E\pl 

'  2.100  Renabie 

8.900  Rexspar 
^  l”,.5ft0  Rio  Rup 

’  1.5.8i:0  Rix  .Athah 

'y_  .5.:!50  Roche 

.  '^  (  .51.500  Rockviin 
!  I  1.000  Rowan  Con* 

!  25,8*.3  Roxana 

!  L3.2C0SI  .Michael 
'y  .3.650  San  Ant 
‘  *  .3.100  ''heep  Cr 

1.5.905  Sherritt 
,  3:>ft  Sigma 

,*  14.’20Sil  Miller 

*  .5'IOSil  .'*tand 
It ‘;.5ft  v>i.>.c()e 

;  '.OftftSlocan  \R 
6,266  Sladacooa 
12.4!)0  Slanleigh 
5.720  Do  wt* 

13.1(10  Siam ock 
I  I8.011O  Slarratt 
2.0(10  Steeloy 
,  16.709  .Strep  R 

i  *  1 1.. 300  Sturgeon 

I  M.'fOOSud  (  onr 

,  8  100  Sullivan 

,,  3.j6()  Sunbur.*! 

*  5.023  Surf  Inlet 

17.85(1  Sylvanite 

•5.875  ruurcani* 

6.J.)3  Tei  k'Hughe* 

7.300  Temag 
17.100  Ihom  L 
I  •34^2<)6  Tiaia 
14(500  lombiU 

1.100  rorbrit 
8.900  Tran*  Can 
•3.100  Tran*  Re* 

I  1  -IJU  'I  riha  2 
,  1-250  Trin  Chih 

Ifi.Ji.O  I’ll-Shaw 
”.000  r  Mining 
‘  1ft. 150  L  -Asbc.sio* 

4., noir  K.*leila 

1 .21(0  I  n  Keno  ; 

.  6,500  I  Mom 

I  .3.000  Lpper  (  an 
I  4„5.1(l  Yandoo 

6.11”  \  eniiire*  2; 

I  59,000  ViCO 

6.100  \  lolam  1 

”.92.1  Waite  Amulet  < 
.5,iH'0  ei  ner 

2,0(.0  W  Malar 

7.100  Uillrov 


High  Low  Cl0r:'t 


.13'./  .1.1*/  .13'/^ 

16  00  15.2.A  13. ’A 


.07  061/3  .07 

17'.3  1«  .!7I>* 

4  00  .3  8ft  .VRO 


.O.i'.-i  .04*2  tt.A 

1,50  1.45  1.30 

.07  .0.5’/^  .0.3'.: 


.ft.5*.»  .0.3 /»  ' 

2. .32  2,4.5 


1.6J  I. .58  1.61 

,01'/  .0-1  .0-4  i 

l.n  108  1,08 

.09' a  .03*  i  .C^'hT 


6*4  12  67,30  67.50 


1  88  1  7,5  I.Rft 

08  07'/  O'fJ,, 

?n,.30  JO.  !, 5  10  ',5 


L92  1.85  1.88  , 

.12  .11*/!  !li-» 


1.03  1.00  105 

.0.5'./  .03'«a  •ft.ft'/il 
1.15  7,90  8.00  ! 

..15  .3”'.a  J4 


l.jft  2.35  2.40 

1.35  1.15  1.2.5 

”  09  1.74  1.93 

.05*2  .0.3  .0.5', 

.05  .  04'/  .0.5 

9,L5  ft  7.5  8.75 

.09*.  3  .09  09 

-05’ 7  .05  0.51. 

1.99  LR.A  L.90 

-1.3  .U'/a  12': 

.04  .03*2  04 

Ml  l.ftl  Lift 


2-’  30  22.75  29.75 
05  04  04 

L3.5  1.28  L,10 


60.600,  A\  ilfsey 
2..')ft0  W  im  h 
1.9”?  W  indfall 
3.473  Wr  Haifi 
300  Vaie  Lead 
.3.000, Aan  (  an 
l.OOO  A  rllorcv 
7.610  A  k  Bear 
I8.80(t  Zenmar 
.”.200  Zulapa 

2.10ft  Buloln 
300  Gas(>*  Cep 
4.000  Pain 
30ft  Pend  Ch  e 
.300  SW  Pete 
”.900  A’uknn  Con 


128  L”7  L”7 


3.25  .VIA 
^■LOft  ”2.00 


UNLISTED  SECURITIES 


3.43^  2.37'/  2.5ft  So.  Can.  Pow  |  60 


I  20‘-a,  14^*  2.R  18**  18  18 

I  19  15*4  - 

I  48'/  44  8.2  ‘ 

I  8.S‘/a  .39*//  4.9  '  4ft' a  .39*.2  4ft 


Alumin  4'-//7.3  94'//  95'//!  A5’Toa*1  S'?  8ft  |08  no 
R.C.  For.  1'-/  81  82 

B.A.  Oil  5*4  77  100  t  Pa.v.  Can  .  N.V  A  t.dn 

BAH  .5  6.3  91  ..  •Stripped  unit,  dehermire 

Burn.*  4  6,'(  92  with  two  »hare*. 


ll^.mp,  M.  .)  Mi  90  p 

«  r.  ??  Alevand  Rldg  f  IM 

AAam.  Plod.  6  69  0.-)  9/  I \nc  ('an  Tel  AC  ”5 

AVToa*f  .5'/  8R  108  lift  ‘ ' 

Bcauhaiiiois  t-*wr  15 

tPa.v.  Can.  N.V  A  t.dn, 

•  Stripped  unit,  dehenrure  Sugar  -’8 

with  two  »hare*.  ;  ^ 


<9ttpp|(#(i  by  Ktppen  A  i'o  Ine.) 

Hm  Askeii-Con*  Theatre  A 
Algoma  Central  ”0  ”2  |  Do  B 


(C|o«inf  quAlatinn*.  Oer.  1*.  19.571 


iContiuprUai  Life  60 

|(().ISIM<.  .  {  Ml 

I  Crown  Life  new  9ft  lift 

"“uban  s  Sugar  8 

Dail.v  'lirrnr  A'  M>ft  1.1ft 

Del  Im  Bridge  15 

|)  ni  (  (;  Insiir  4ft 


26.37.  7.(M)t  7.0ftf  Do  Pfd. 
4.97  2.ftft  2.ltftr  Stan.  Pavini 


136  ,  108  5.7  ,  131  121  1”1 

43  .31'./  .5.9  ,  34  .33  .33 


3ft  lA  5.5  26  25'- 

11.10  .3ft  :,ft  .35 

I  Afi'-a  37  62  37:4  37 

I  114  65  7  .1  72*./  63 

I  113  106 

14.50  12. ”5 

I  15  ,  5.3  17*^  1; 


395  0.6-1.  .60  .60  Stan.  Radio  |  13  f  ift  4,s  ! 

335  2.9”  .60  .60  Stan.  Brock  A*  |  8*a  7*.2  .  ' 

125  LI61  .40  .10  Do  ‘B  i  «'2i  6  I 

5. .335  .3.00’  LOO  1.05  Stedman  |  26^4'  22  4.2 

”50  .5.”5:  L7ftr  L90r  Steel  of  Can.  |  73^4  44  4.1 

1309  2.13:  L20t  l.Oflr  Stuai-I  OU  |  17  UA/  . 

5.07;  l.ft.s  1.40  Sup.  Prop.  PI.  j  21*82  19 

3.091  .80  8ft  Sup«rtest  j  21*^!  15  4.9 

565  85.44;  5.00  5.00  Do.  .Pid.  j  »  ,99  .  3.3  , 


19  t  1ft  4.6  12*4  !”'•  12*4 

«*a  7'.2  . 


4.1  47  4.5  45 


ftiirkv'lle  I  6» 

255  can.  homestead  OILS  PACIFIC  PfcTROLEI  MS  Can  Delhi  P  5 

.5  Canadian  Homestead  Oils  Ltd.  advises  Pacific  Petjoleum*  Ltd.  advise*  fhal  t  uo  t'lie  a*  2(i 

t  that  under  an  agreement  dated  September  an  additional  21,670  share*  have  beenji'ap  LidemnitT  90 

555  27th  with  Canadian  .Admiral  Oils  Lld.«i is.sued  a.*  follow*:  46ft  *hare.*  undei  the‘can  Lile  135 

8  646.900  shares  are  being  issued  a*  consi*  offer  made  to  preferred  *hareholder*  of  t  \ioi  l  amp  '6 

deration  for  the  purchase  of  the  assets  \>L  Refincrie*  Limited'  1.8.3ft  share*  at  Can  .'sup  Oil  i'v 

and  liabilities  of  this  company,  the  shares  S6.37'>/  a  share  (D.S.  Minds)  under  the  (jple  Coil  A  is 

to  be  distributed  on  the  hasi*  of  one  share  1  underwriting  and  option  agreement  with.  Do  R  1.5 

6,08?  of  Canadian  Homestead  for  each  four  Eastman  DiUon  and  Co.  and  19,36ft  shares jCoIonial  S  27.S 

[shares  of  Canadian  .Admiral.  I'pnn  issue  upon  the  conversion  of  5  per  cent  de- ;Commerrial  Life  2ft 


^  |13til  Am  A«*ur  1”0  130  iDover  ln<ui  9'4  10*4 

B’.rkv’IlH  I  8'>  88  „ 

Can  Delhi  P  ^^4  *>^4  i  .1... 


135  150 

!?  ! 


f-.vcelstor  Life  3”.S 

130  ^ 

Ig  .Gait  Bias*  70 

'>0  ‘g  BiA-r  Inc  C  12 

>Gt-Wesl  Life  185 

Guay  r  NA 
I  Halifax  In*  9 

-  Hudson  Ray  lo 


of  these  shares,  the  issued  capital  will  be-nentures  due.  .lanuarv  1st.  1977.  Issued jCunfederatn  Life  16.5  iRft  jimp  Them  Int 


l3.346.900  shares,  leaving  1^653.100  shares  capital  is  4.816.0.38  share*,  leaving  15^'  ('nwtbra  A  U  35 
in  the  treasury.  M83,962  shares  in  the  treasury.  lA  W  Chase  U..  SO 


lug  A  K  ;,id 

SS  I  Int  Holdingi 


i.aureni  6  mo  go  1 

La  Sauvacaide  45  I 

Ldn  A  Can  A  pf  4ft  44  | 

Monarch  Life  .30ft 
VJdaith.s  M  A  4  S 
,  l3o  B  I 

i  N  Lite  Assor’n  275 
NB  Telephone  lli-j  121, 
-NS  Trust  17 

DIand  Brew  A  15  IRVe 

Ont  A  Oue  RJv  104 
'  Provincial  Bank  25'i 
Rob  JA  W  23  .... 

>.-vvvei  Mas.*  3  _ 

Sherbrooke  Jt  20ft  ... 

Sov  Life  25  pfd  Ift.A 
Strategic  .M  II  tg 

■Stand  hue»  -*  5  p  3,^  4n 
Stew  A  Lloyd*  31.^  i 

j  Sun  Life  A**re  135  yoo 

Tor  Gen  In*  2ft 

Watertor  M  7  g 

I  W'eitere  Life  ..  if  .... 


V 


MACHINISTS 

TOOLS 


MARINE  INDUSTRIES  LIMITED 


Stelco  EmDiovment  [also  has  to  apply  to  the  dominion' which  has  an  average  grade  of  THE  FINANCIAL  TIMES,  DECEMBER  20,  19.57  9 

_  ,  “  w  [board  of  Transport  Commissioners.  0-47  ounce  gold  per  ton  over  a' - - - - - - — - 

Down  from  Lost  Tear,for  approval  of  the  pipe  >>nc..and  Corporate  name  will  be  mine  is  expected  at  the  rate  of 

•  Br  CO  7et^dcn.  ^VT 

TKo  „  i  Ltd  Most  recent  drilling  at  Cedar 

equipment  ‘and  the  neceSar  ad  ^  ®?''meta'{ 

iiustnents  in  the  milling  circuit  ^  share  improvement  in  precious  metal 

I'Mr  Brvee  st  ites  are  Sine  com’  1000  000  shares  at  10  cents  a^content.  An  arithmetical  average 

Ipletion  which  will  provide  fo^Tn  ^  fJf 2%f''ner 

iincrease  of  1(H.  tons  to  .500  from  '-7'  "7""  ^  S  rnnnT^^ 

400  tons  per  day.  in  the  milling  ,,7'  77  a"  7  T  T 

canacilv  bv  the  end  of  the  vear  ond  develop  the  Carhegie  In  the  company  s  recent  annual 

_ 1 _ ; _ ■  .properties  and  re-open  the  mill  for  report,  the  Cedar  Bay  mine  re- 

Ratify  Carnegie  * 

Capital  Change 

Toronto.  —  .Approved  hy  share- 
fiolders  ol  Carnegie  Alines  Ltd.,  at 
a  special  meeting  here  was  a  pro¬ 
posed  reorganization  ol  (he  capital 
.  '-tructure  ol  company  and  a  fi- 
'nancing  agreemeni  wilh  Violamae 
Mines  Ltd. 

Existing  capital  under  terms  of 
proposal,  will  be  consolidated  into 
Is  should  be  •l'^3..53.5  shares  and  then  increased 
ir  $.5,000,000  shares  hy  the  creation' 
of  an  additional  4,I()(i.H07  no  par 
ung  surplus  <haips.  Exchange  basis  is  one  new 
c  areas  and  share  for  each  six  shares  now 


Natural  Gas  Industry  in  U.S.  i 
ust  As  Confused  As  in  Canadai 


Hamilton.  —  Hourly  rated  em¬ 
ployment  at  Hamilton  Works  of 
!the  Steel  Company  of  Canada  Ltd., 
as  of  December  11th,  1957  amount¬ 
ed  to  7,711  persons,  according  to' 

|an  announcement  by  H.  J.  Claw¬ 
son,  director  of  industrial  rela¬ 
tions  of  that  company. 

Last  year  at  the  same  date  the  mission,  there  has  been  no  sugges- 
number  of  hourly  rated  employees  tion  that  Britain  is  prepared  to 
at  the  Hamilton  Works  of  Stelco  employ  the  proceeds  of  sales  to 
was  8.219  so  that  the  decrease  in  Canada  tnwarHc  the  nnrehasp  nf 


With  production  down  over  57'2 
.r,  Sfondord  &  Poor  s  Corporot.on  corresponding  period  | 

).  Court  of  If  the  highest  court  does  not  of  last  year,  Opemiska  Copper' 
ashington.  ppQ\  jfjp  relict  the  FPC  undoubted-  l^Imes  (Quebec'  Ltd.  reports  net 

1  into  na-  :n  ~  >  i  „  i  /- _ _  earnings  alter  all  charges  lor  the 

ractices  in  ^  "  dnickly  ask  Contes.  Og  rnonths  ended  September  30th, 
d  Gas-City  -Natural  Gas  Act  to  flown  widely  from  figure  for 

The  court  define  its  powers.  first  9  months  of  last  year  at 

Without  claritication.  the  n.'itural  $389,473.  equal  to  7  cents  a  share 

■  •  •  .  ,  on  outstanding  slock  as  compared 

o(  gas  "■■■MU  •>.  o  $2,706,907,  equal  to  49  eents 

state.  Rate-making  would  be.g  <-pore 

Production  for  period  under  re- 
a  distributing  company  ^  jew  was  valued  at  $3,192,898.  down 
om  $7. ,504. 439  lor  period  ended  i 
.September  30th  1956  with  tonnage 
from  the  State  Public  milled  down  at  167.902  tons  from 
This  would  probably  212. .322  tons. 

trom  local  There  was.  report  points  out, 
only  one  month  ol  production  in 
the  lirst  quarter  of  the  current 
year,  the  mill  resuming  production 
on  March  1  following  the  shutdown  1 
caused  by  fire  last  fall. 

For  quarter  ended  September  .30i 
last,  net  earning  amounted  to  $73.-  ' 
the  lield.  4()3  (.quai  )o  iG  cents  per  share. 

down  from  $445,0.59  or  49  cents  a  ' 
share  in  the  year  ago  period.  ' 
I'nderground  drilling  in  the  latest 
quarter,  report  states,  consisted 
mainly  of  routine  holes  to  outline  ' 
this  -No.  3  orezone  in  detail  and 
continues  to  provide  important  ad-  ' 
.  ditions  to  the  average  width  of  the 
zone.  On  the  825  leet  level  a  length 
of  2,083  feet  has  now  been  drilled 
averaging  3.42  per  cent  copper 
across  22.1  feet  on  the  975  feet 
level  the  drill  length  is  2.078  feet 
averaging  3.57  per  cent  across  23 


(Continued  trom  Page  1) 


1  .Memphis  rate 
cld  that  the  I'PC  has  exci'eded! 
s  powers  in  appro\  ing  unilateral 
hanges  in  the  price 
overed  by  long  term  purchase 


gas  business  will  be  in  a  chaotic 
Rate-making  would 
brought  down  to  the  local  political 
level,  for 

[lent  rdisi  be  arrived  at  between  would  hesitate  to  agree  to  higher  (,■ 

it  is  assured  of  high- 


[reserves  from  650  feet  to  900  feet 

- I  were  given  at  316,000  tons  of  sim- 

iilar  grade.  The  newly  indicated 
iVlInc  |gold  values  at  Cedar  Bay  which 

r  twill  start  to  put  ore  into  the  Camp- 

jOOn  jhell  mill  next  year,  should  sub- 

_  jstantially  increase  the  precious 

he  four  compart  credits  against  prciduction. 

headframe  at  the  X  new  ,jaw  crusher  has  been 
mine  of  Campbell  installed  at  the  1,900  feet  level 
ines  Ltd.,  will  be  to  service  the  newly  developed 
lanuary  I,,  it  i.s  levels  between  the  1,000  feet  and 
.  W.  Clark,  presi  1,900  leet  levels  at  the  main  shaft 
fuction  trom  the  on  Merrill  Island. 


11.478  hourly  rated  employees.  810  t’hange  of  good: 

fewer  than  the  12.288  employed  as  - — 

of  the  .same  date  in  1956.  ^ 

At  the  present  time  there  are  ijOV€Ttini€ 
no  4-day  week  .schedules  at  Ham-  ,,,  . 

ilton  Works,  but  some  ol  the  de-  _ Trontmued  I 

partments  in  some  of  Stelco’s  fin-  thp  «rnnnmv 
ishing  works  are  now  on  a  4-day  .  ■  u  „ 
schedule.  ""'7  Sovernmer 


ic  buyfT  and  the  seller  and  the  prices  unle 
greement  then  must  wip 
pprovr-i.  Commission 

Th's  is  a  tar  cry  trom  present  require 
rocediirc  whereby 
nmpany,  the  pipe  line,  applies  to 
le  FPC  for  higher  rates.  After  comini 
X  months  the  higher  rates  arc 
ollecled  under 
irther  action  by  the 
minii.ssion  could 

■  modify  the  new  rale  structure  in; 

;ler  hearing  _ 

,en  is  written  into  a  contract  be-  contracted  for 
'cen  the  buyer  and  seller 
There  appears  unanimity  in  the  ed 
linion  that  tiie  court  ruling  will 

atfecl  higher  rates  granted  The  adverse  rulini 
!ses  that  have  been  closed.  When  of  .Appeals  throw.s  a 
nal  decisions  have  been  made,  natural 
w  contracts  have  been  written  cost  of 


rates 


cooperation 

the  selling  authorities. 

Unless  higher  rates  are  forlh- 
the  pipe  line  companies 
would  most  certainly  retuse  to 
bond  subject  to  commit  themselves  lor  additional 
FPC.  The  amounts  ol  gas  unless  they  were 
approve,  reject  assured  ol  prices  to  ollset  the  ris- 
cost  ol  the  liiel  at 

and  its  decision  I'ifteen  years  ago,  Tennessee  Ga: 

a  supply  at 

eents  per  met.  In  19.57  it  contract- 
for  ol  (shore  gas  af  around 
twenty-one  cents 

by  the  Court 
pall  over  the 
;as  pipe  line  industry.  The 
liniiing  gas  rescrv 
y  rising  and  the 

ligher  rates  and  lines  must  pay  higher  prices  under 
rger  volumes  of  new  purcljase  contracts.  They 

. . ^  vilj  affect  higher  must  be  compensated  by  higher 

■tes  being  collccti’d  itnder  bond  selling  prices, 
id  new  rale  petitions  tiled  by,  This  creates  problems  (or  dis- 
le  pipe  lines  where  the  six  Iributing  companies  also.  If  they 
lonths  waiting  period  has  not  yet  are  to  fulfill  their  Iranchise  obliga- 
apsed.  lion;'  ibey  must  obtain  additional 

The  court-ruling  is  tar-reaching  supplies  of  gas  to  meet  the  grow- 

id  was  immediately  appealed  by  ing  demand.  They  have  little  alter- 
.e  Federal  Power  Commission  native  but  to  negotiate  and  com- 

hich  through  a  writ  ol  certiorari  promise.  However,  until  the  situa- 

js  obtained  approval  nf  the  con-  tion  is  resolved,  either  by  the 
nuation  of  the  status  quo  until  .Supreme  Court  or  by  Congress, 
,e  Supreme  Court  rules  on  the  there  may  be  some  unhappy 
it  ire  problem.  developments.  _ _ _ 


(No  Personal  Liability) 


[Alcove 


WakefieW 


''ixShawville 


Macassa  9  Month 
Earnings  Lower 


I  O  ^  S  I  O  W 

THE  HILTON 
*  MINE 

Quyon 


(Continued  trom  Page  1) 


Although  previous  experience 
makes  this  space  somewhat  cyn 
ical  on  the  question  of  inflation, 
if  must  be  admitted  that  the  gov¬ 
ernment  shows  signs  ol  determina¬ 
tion.  It  is  being  helped  by  the  offi¬ 
cial  bodies. 

At  a  lunch  given  by  the  National 
Union  ot  Manufacturers,  which 
was  attended  by  members  ol  the 
Canadian  Trade  Delegation,  every 
guest  had  in  front  ol  him  a  photo 
static  copy  ol  a  banknote  issued] 
I  by  the  Reichsbank  in  November,- 
!i923.  It  was  for  ten  thousand  mil-j 
lion  marks,  equivalent  to  a  pre-l 
sent -day  exchange  rate  value  ol'' 
C80(i  millions.  Then  it  barely  paidlj 
for  a  meal.  r 

At  this  lime  of  the  y('ar  I  had 
better  not  make  any  grim  com¬ 
ments  about  what  happens  when 
a  currency  gets  out  ol  hand  3 
.Merry  Christmas!  ' 


Ta  >s&PCcl^nridgc 


j  Macassa  Mines  Ltd.,  reports  for 
the  first  9  months  of  this  year 
■net  earnings  after  all  charges 
sharply  lower  than  for  correspond 
ing  period  of  1956  at  $383,894,  equal  i 
to  14  cents  a  share  on  stock,  as 
compared  with  $458,071.  equal  to 
17  cents  a  share. 

Production  in  the  period  under 
review,  was  valued  at  $l,,545.f29, 
up  slightly  trom  $1,. 528,920  in 
same  period  last  year.  Tonnage 


‘Chelsea 


LOCATION  OF  > 

HULL  IRON  MINES  LTD 


)t■^oma 


men 


iugh-Pam  Adds  To 
nderground  Ore 


Toronto  —  Ihigh-Pam  Forcupine 
iiics  Ltd.  icporls  that  drifting 
I  the  new  2.20(i-tnot  level  has 
irned  up  an  ore  length  oi  2'2n 
cl  to  date  with  the  zone  con- 
luinc  in  the  ea.st  lace. 

■Assays  to  date  coving  205  leet 
erage  $16  80  gold  per  ton  on 
up  samples  and  $15  40  on  muck 
implcs. 

The  drift  on  the  2.200-loot  level 
being  continiied  n  ore  and  the 
.i.5o  foot  level  is  being  driven  to 
.plore  “’re  zone. 

On  the  1.720-loot  level.  113  feet 
as  opened  averaging  $57.75  on 
lip  samples  and  $19  25  on  much 
imples.  The  downward  extension 

1  the  1.870-toot  level  returned 

2  feet  averaging  $25  .55  on  chips 
id  $1.20  on  mueUs  .A  length  o; 


CAPITALIZATION 

3,000,000  S'norcs  of  $1  00  Par  Value  Authorized  1,250,000  Shares  Issued 
of  which  750,000  Shares  Pooled 


In  yearly  production 
of  GYPSUM:  (4*.  o< 
Ceneda'y  total  Ot 
BARYTES:  »*■>. 
Second  emong  Can 
ado's  SALT  produc 
ing  Provinces  And 
production  climbs  I 
NOVA  SCOTIA 
IT  OF  MINES,  HALIFAX 


OfUccrf  and  Dircriors 


kobert  Lafleur  Q 
President, 
Oufremont,  P  Q. 


Gerald  Sullivan,  0  C 
Sccrrtarv  Treasurer, 
Beoconsf  icid,  P  0 


C  B  Chorlebois 
Mining  Executive, 
Vice  President, 
Monagmg  Director 
Town  of  Mount  Royol, 


NEW  APPOINTMENTS 
TO  TRIAD  BOARD 

Three  appoint  ments  to  the 
ffoard  of  Directors  of  Triad  Oil 
Co.  Ltd.  were  announced  re¬ 
cently  by  E.  H.  Tanner.  Presi¬ 
dent.  They  are: 

P.  T.  Cox.  .Managing  Director 
ot  BP  Exploration  Uompany 
Limited,  London.  England 

R.  O.  .Johnson,  (’hairnuin  ol 
the  Board  of  Directors  of 
Greenshields  &  Co  Inc..  Mont¬ 
real. 

D  (■  Ion.  (ieiieral  .Miinager 
ol.  Triad  Oil  Co.  Ltd.,  (,’algary. 


UNLISTED  MINES 


Gas  Export 

(Coiifiniied  from  Page  1' 


Alexandre  Bcland 
Monufocturcr, 
Director, 
Louiseville,  P  0 


V’ es  Dufresne,  Denti- I 
Director, 

Three  Rivers,  P  Q 


Morcel  Stc.  Marie 
forestry  Engineer 
Director, 

Hull,  Quebec 


I  mil  has  not  yet  been  heard.  A 
&  S  is  afraid  that  granting  of  a 
; permit  to  Westcoast  would  be  con- 
Isidered  by  the  Alberta  Government 
to  be  the  most  that  it  can  do, 
for  political  reasons,  at  the  pre¬ 
sent  time,  and  that  it  i.«  also  prob¬ 
ably  the  most  that  would  be  author¬ 
ized  by  the  Federal  Power  Com¬ 
mission  in  Washington,  which  in 
elfeet  is  the  supreme  authorily 
because  without  its  permit  to  im¬ 
port  the  gas  into  the  United 
States  any  action  by  the  Canadian 
The  suc- 


A.  C.  Lee,  Engineer  in  Charge  J.  P.  Jewell,  Ceologiit 

PROPERTY , 

The  propc'tv  consists  nf  an  iron  concession  cor.foining  -1,200  ocres,  located  five  miles  north, 
west  Or'  the  City  nf  Hull  within  o  mile  ot  roilrood  tocilitirs  ond  o  mam  ortenol  highwoy 
DEVELOPMENT: 

Two  diomond  drill  rig-  ore  presently  engaged  m  developing  ond  outlining  for  mining  o  high 
grade  iron  deposit  occurring  in  the  eostern  poitof  on  iron  rone  indicofed  in  o  Magnetometer 
Survev  to  extend  over  6  000  feel  in  length.  The  property  hos  o  hisforv  of  production  In  the  1  SSO's 
on  excellent  iron  product  wos  produced  from  o  crude  blost  furnace  on  the  property.  Shipments  of 
high  grode  ore  were  mode  from  these  workings  during  vormus  periods  up  to  1917. 


authorities  is  Iruitless: 
ce.vslul  applicant,  even  if  success¬ 
ful  before  the  Conservation  Board, 


WINNIPEG  STOCK  EXCHANGE 

U  losinc  qunlafion*!  13. 


THE  OIL  MARKET 


I  Oils  lJ(l. 

t A'khdimn  Hriidwarr  'A' 

I  1)0.  B‘ 

RjttI  Consiruclion 
Fed  Grain  *C  1.  A' 
l  ederal  (irain  $1.40  pM 
Gl.  VV.  Saddh.  (  o. 
Hi*To\A«“r  Drillins 
M^nHich  I.ite  HO' '  pfd. 
North  (”dn.  Mlg.  I  nit'* 
Niirtb  Star  Oil  ( o. 
Sn\ertiMn  Life  2''  pfd. 
Iiadeis  P.ld*:.  \ssn 
We.-xf  Grocers  pfd. 
We.'irel  Product* 

V^lls(»n  Stal.  pid. 

1*0.  com 

and  Oil*-— 
riio  Flop  G«(M 
I  ot  l\  Kioo 


9h.ni>  Tronsacfiont  on  Toronto  Stock  Exchongo 

h  50  ^5  (f  tosinj  quotations.  I)p4  . 

2nni)o  300.00  Sales  Stock  High  Low  Clo?ci  sales  Stock  H 

50.00  _  _ _ _  .  _ _ _ _ 

ll.r.O  I’T.y 

.11  [  !4  4l0Eib  Pete 

..-jO  IG.jUO  lx  I  Pei« 

.If)  i.i.KOO  Mdjiran* 

.ij  3.j00  Ma!i;:old 
;  12'  J  ‘  I4.b1f)  .Medal 

7,/.)  100  P^i«  - 

’il.oo  y.  .(100  Midcon 
.’».0(1  I  3  h;.2  .Mill  f  ifv 

I. 70  ,  1.400  Niii  Pete 

.O  f  j  i.hjO  N  Hriaiol 

,80  1  17.100  N  B  Dom 

1  ,1  6.700  \  Chamb 

.>4  i  6*i0  N  ConcHd 
.jZ  j  i9,300  N  Coiit 
20  2j  2  466  .N  (.ins  Expl 

J«.  I  .I.IOON  Hi;;b 

.Ol  !  5.032  N  Superior  1 

*411  41.600  Norpa\ 

4.00  825  .NC  Oils  1 

4  45  ■  110  Do  wts  J 

.V  j  1.980  Northfld 

J. oo  '  ?,o:5  Okalta 

:>)■  J  5.620  Pac  Pel  1! 

.T  10  16.575  Pei  mo  pr 

4.00  2..JO')  Pei  u\  OJs 

,J0  '  17,950  Petrol 

1.70  '  33.000  Ponder 

jl.a;  ‘  .5.400  Jh  airie  il  i 

4..»5  32.n4<f  Provo  Ga< 

.!,>  •»..‘j.)0  Rjchull  1 

I  fo  46,164  Kock>  Pel# 

1  'll  1. 1.3.5  Royalilf  H 

T7i  ,  2.').00((  h...,.  ,  Hiv 

07  6.400  Sapphir# 

.Opt;;  20  Do  dehk  Xl 

23  j  .S.*»88  ScJi  iy  I 

:»  to  5.875  Secui  Fj  e*  4 

4  ••{)  j  12/JU>  South  r 

.3,P0  I  22.40')  Spooner 

j.:;o  !  HJ.o.j"  Sfanwel 

Tin  1 343. 7J3  Tandem 

8. Ml  j  12.900  Tex  <  al 

07  I  7.240  Trans*Km  1 

.)  .40  I  1,900  Do  I  ts 
3. 20  6  673  Triad  Oil  4 

2.99  '  69.110  Tn  Oils  2 

.16*k  l.Ooo  \  ulcan 

4.50  I  ll.j.j0  Wa.Aoe 
1.2.)  }  9.0.il  Mespa<' 

5  87  3.700  W  Maycill  1 

6.7.1  4.587  W  Dtcalla  1. 

,82  1,050  Do  wl< 

■’’)  I  l.t.Of  e  \v  \a<-o  1, 

2  15  *  4.5(H)  Dalhousie 


sTF.  4;i;r>minf  s( 

SchCK'l  commissi.»n  for  vStc.  (lOimaine  du 
Lac  Kichtmin.  Quebec,  have  awajdtd 
to  L.  G.  Beauhien  IL  Co..  Ltd.  an  i^sue 
fO  S346,(KM»  20-year  4'  •.)  pes  cent  -senal 
di  f)»  at  a  «»i  o;. 1  fci  ‘^Km- 

500  of  4'v’s  of  19.>8-39  and  $239..)00  of  5‘s 


to  the  commission  u 
n>\'inci.(l  Seoielary  h? 
f  SJ.37.»>'iO  for  the  lo. 


IS  GOOD  BUSINESS 


when  the  machinery  required  for 
product  can  be  economically  utilized  in  tb« 
manufacture  of  others. 

Years  of  experience,  kno'w-hcrw,  and 
machine  equipment  second  to  no«e  bove 
made  the  name  of  Marine  Industries  Linsjted 
a  by-word  in  the  shipbuilding  industry, 
is  only  good  business  then  that  in  todoy** 
expanding  field  of  industrial  rrxmvfoctavtt 
we  should  make  good  use  of  the  diversifico- 
tion  we  ore  afforded. 

So  whatever  the  need  — -  be  it  a  huge  oO 
aluminum  dust  collector,  outsize  castiugs* 
steel  fabrications  or  industrial  heating  mmIs 
—  Marine  Industries  can  supply  it. 

Further  information  available  on  request. 


Water  is  as  honest  as  Sunlight 


Put  .Scagr.iin'.s  "$.3"  ifi  ilir 
water  text.  For  water  (jil.un 
Dr  sparkling)  is  your  inovt 
reliable  guicle  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing, 
detracts  nothing,  but  reveals 
a  whiskv's  true  natural 
flavour  and  bouquet. 


BROWN  &  SHARPE  TOOLS  U 

ore  known  throughout  industry  for  1  '■ 
their  occurocy,  reliability  and  I 

durability.  A  complete  selection  of  L 

micrometers,  gauges,  calipers,  « 

etc.,  is  available  from  any  of  L 

F-M’s  1 6  branches  across  Canado. 

16  Branches  Across  Canada 


Seagrams  Sure 


SALES  AND  EXECUTfVE  OFFICES 


Mortr«€  Budding  )40S  Peel  S^reeL  MonPeoL  OucbM 
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The  Prairies 


Devplopment  work  on  the  prai¬ 
ries  until  very  rpcently,  has 
been  going  on  at  a  fairly  high 
rate  of  speed. 

Such  interruptions  as  are  oc¬ 
curring  from  time  to  time  reflect 
conditions  which,  if  they  are  not  ! 
worldwide,  at  least  resemble 
closely  the  conditions  in  Canada 
as  a  whole. 

There  are  uncertainties  a«  to 
markets  at  home  and  abroad. 

There  are  uncertainties  con-  | 
cerning  the  continued  near  term  j 
development  of  natural  resour¬ 
ces. 

There  is  the  constant  over  rid-  i 
ing  uncertainty  concerning  the  | 
markets  for  grain  and  other  agri-  j 
cultural  products  which  still  form 
the  backbone  of  the  prairie  econ¬ 
omy 

There  are  the  newer  iincer-  ' 
tainties.  those  having  to  do  with  | 
credit  policies,  with  monetary 
trends,  with  trade  and  tariff 
policies  which  are  much  more 
certain  to  disturb  the  domestic 
economy,  employment  and  pur¬ 
chasing  power  than  they  are  err 
tain  to  bring  new  orders  Irnm 
abroad  for  any  one  ol  the  prai 
rie  products 

But  all  this  to  Hie  contrar.v 
the  economics  of  Manitoba.  Sas 
katchewan  and  Alberta  are  ex¬ 
panding  in  the  direction  of  du  el  -  , 
sification  and  this  will  continue  | 
to  be  the  most  important  trend 
in  the  years  hence  as  it  has  lieen 
the  most  important  trend  in  the 
decade  since  the  end  of  the  war 

Diversification  is  based  on  na 
tural  resources  primarily,  sec 
ondarily  it  is  tlje  result  of  a 
mounting  desire  to  manufacture 
on  the  spot  the  tools  and  mate 
rials  refiiiircd  by  prairie  indus¬ 
try. 

The  aslonishinE  development  of 
pipe  mill  plants,  cement  plants, 
fibre  glass  spinneries,  assembly 
plants,  wood  manufacturing  es¬ 
tablishments.  etc  ,  has  been  a 
feature  of  the  western  economy 
of  recent  years 

The  coming  of  oil  and  cas  in 
Alberta  has  given  the  first  im 
petiis.  The  growth  of  uranium 
mining  in  Saskaicliewan  has  been 
the  second  major  factor  The 
di.scovery  and  the  current  devel¬ 
opment  of  huge  base  metal  ore 
bodies  in  Manitoba  has  been  the 
third. 

Intertwined  with  these  eye 
filling  phenomena  has  been  the  | 
construction  of  oil  and  gas  gath-  I 


]  ering  pipelines  as  well  as  trunk  ( 
'  lines,  the  constriiclion  ol  pefro 
chemical  plants,  the  building  of 
hard  surfaee  roads,  railways,  the  j 
i  expansion  of  towns  into  cities 
and  of  cities  into  metropolitan 
areas 

All  of  this  has  been  of  a  na 
tore  to  change  the  aspect  of  the 
prairie  provinces  quite  liinda 
mentally,  as  far  as  economic  in 
dices  are  concerned. 

The  prairies  are  not  as  empty 
as  they  used  to  be. 

In  none  of  the  three  prov inces 
has  there  been  an  organised 
drive  for  more  population.  No¬ 
thing  done  ran  compare  with  the 
efforts  made  by  Ontario,  lor  in 
stance,  to  increase  cither  the 
labour  force  or  the  consuming 
public 

The  prairies  are  still  a  special 
isfs  eoiintry  If  he  wants  to  be 
a  farmer  he  has  to  he  a  good 
one  In  the  oil  business  he  has  to 
know  something,  in  the  mining 
industry  he  can  not  he  a  duffer 
But  even  in  these  well  riualilied 
groups  most  ol  those  arriving  in 
Canada  gel  sidetracked  long  he- 
lore  they  hit  the  country  west 
ol  .Sudbury. 

.MIer  the  flood  ol  relilgers  oi' 
immigrants  has  i  ome  .against 
central  C  a  n  a  d  a.  it  usually 
dwindles  to  a  trickle  but  never¬ 
theless,  the  newcomer  has  made 
his  point  in  western  Canada  with 
his  skills,  his  aflaplabililv.  It  has 
ollen  hern  said  that  vviihoiit  the 
thousands  of  immigianis  vveslern 
Canada  could  not  hav  e  dev  eloped 
in  the  past  few  vears  in  the  way 
it  did 

There  may  not  he  a  v  ast  de 
mand  for  new  lahoiir  now.  hut 
the  growth  ol  both  population 
and  industrial  diversification 
cannot  likelv'  he  halted 

Alberta 

In  Alberta  vvhere  the  nil  in 
diistry  IS  currently  concerned 
about  the  saturation  of  available 
crude  oil  markets  and  where  the 
gas  export  picture  continues  to 
he  just  as  confused  as  politics 
can  make  it.  considerable  cm 
phasjs  IS  now  placed  on  indiis 
trial  development 

Albert  a  is  in  ev  ery  sense  a 
growth  prov  ince  It  has  seen  the 
establishment  of  cement  plants.  , 
of  plywood  mills,  of  pipe  lines  ' 


1 

Have  Problems  But  Growth  Continues 


'  and  of  sleel  pipe  mamilacfur 
ing  companies.  II  has  witnessed 
the  growth  of  a  petrochemical 
industry  and  the  development  ol 
metal  refinery  facilities. 

Alberta  is  in  the  throes  of  a 
road  hiiilding  program,  employ¬ 
ing  its  large  local  resources  of 
asphalt  and  it  is  increasingly  tie- 
ing  on  to  the  developing  hinter 
land  to  the  north  and  the  west 
with  Its  tremendous  potentiali¬ 
ties. 

,\lherta  has  seen  a  great  im¬ 
provement  in  its  agricultural  in¬ 
dustry.  it  has  taken  a  first  major 
step  in  the  exploitation  of  its 
piilpwood  stands  'in  the  Hinton 
pulp  plant  I  and  it  is  engaged  in 
the  harnessing  to  an  unprece¬ 
dented  degree  of  its  power  re¬ 
sources  both  in  the  form  of  na¬ 
tural  gas  and  ol  elev  tricity, 

Alberta,  pushing  its  industrial 
surveys,  is  modernising  its 
towns.  Its  communications  lacili- 
ties  and  its  financial  sirengjh 
It  is  in  the  excellent  fiscal  man¬ 
agement  and  in  the  wholehearted 
CO  operation  between  govern 
ment  and  industry  that  so  much 
ot  I  h  e  r  t  a  ■  s  dev  I'lopment 
sireiigth  has  been,  found  in  recent 
years  of  growth. 

.Maniilaeturiiig  is  now  abreast 
of  agrieitltiii e  in  the  economy  ol 
the  province  ol  Alberta.  In  Itl.ih 
the  manufacturing  total  was 
.?7|:i  millions  compared  with  $041 
million  in  Iti.i.i  In  i;i."i7.  Ihe  Icvlal 
should  1  (ime  close  to  *8(KI  mil¬ 
lion  and  thus  surtiass  the  slower 
growing  lolal  values  of  agricul¬ 
tural  production,  which  in  Ifi.vfi 
amoiinled  to  aboiii  $ii.Vi  million. 

The  petrochemical  industry 
which  was  about  $10  million  in 
III.) I  rose  last  year  to  about  $40 
million  and  this  year  should  ex¬ 
ceed  this  figure  by  a  fair  mar¬ 
gin 

The  iron  and  steel  induslrv 
which  in  i;i,)l  accounled  lor  a 
production  total  of  about  $21  mil¬ 
lion  (noi  including  transporta¬ 
tion  c-cjuipmeiit  I  last  year  was 
close  to  $.1.1  million  and  in  Itl.v" 
should  approach  the  $00  million 
mark. 

The  wood  products  induslrv. 
lor  which  no  earlier  eompar 
isons  are  available,  rose  to  a 
total  of  over  $01  million,  and 
this  year,  with  Ihe  operations  of 
new  plywood  and  pulp  facilities 
should  come  close  In  a  lolal  out¬ 
put  of  about  $70  million. 


.Major  installations  in  the  elec¬ 
tric  power  industry  continue  to 
increase  the  available  electricity 
supply. 

Keeping  pace  with  demands  of 
rapid  industrial  development  has 
necessitated  drastic  expansion  of 
electrical  power  generating  faci¬ 
lities  Available  capacity  of  402.- 
.il.i  K.W.  in  I'l.V)  was  increased 
to  >on..M.i  in  lli.iO.  Power  con¬ 
sumption  in  the  year  isestimalc'd 
•in  excess  of  two  billion  kilowatt 
hours,  vip  from  1.7  billion  K.VV.H 
Ihe  year  previous.  The  increase 
of  (to. 000  K.W,  in  capacity  re¬ 
sulted  from  the  completion  of 
two  plants  The  $7.0  million  pro¬ 
ject  of  Calgary  Power  Ltd.  at 
W'ahamum  added  00.000  K.W.. 
while  the  $.i.R  million  coal-fired 
stcamplant  of  Canadian  ITilities 
Ltd  at  k'oresthiirg  boosted  capa¬ 
city  by  .42.000  K  AV  Scheduled  lor 
completion  this  year  is  a  $1.8 
million  18.000  K.W.  addition  In 
Calgary  Power  s  hydro  plant  in 
the  Banff  area. 

In  addition  there  is  the  enn- 
.slanily  expanding  iniirisl  trade, 
particularly  from  the  United 
Stales,  a  trade  which  is  being 
encouraged  by  new  roads  con¬ 
necting  not  only  north  and  south 
hut  alsu  making  more  easily  ac 
ccssibic  the  major  attractions  of 
the  province.  Waterlon  Park. 
F.anfl  and  .lasper 

The  only  ma|or  dilliciilty  faced 
hv  Alherta  at  the  present  time 
ivv  in  the  oil  industry,  some  of 
whose  cxpoii  markets  are  now 
being  endangered  by  low  cost 
imports  into  markets  which  have 
been  supplied  via  the  Trans 
.Mountain  Oil  Pipe  Line  and  other 
outlets. 

The  main  reason,  internally, 
however,  is  tn  be  found  in  the 
rapid  development  of  nil  produc¬ 
tion  which  has  been  going  on  af 
a  considerably  faster  rale  than 
I  the  development  of  available  do¬ 
mestic  markets  I 

The  industry  still  depends  to  a 
large  degree  on  prairie  consump¬ 
tion  of  oil  products,  in  addition 
to  its  obvious  major  nutlet  in 
central  Canada  via  the  Inlerprn- 
vincial  Pi|)e  Line, 

The  sharp  increase  in  prodii- 
eing  wells,  together  with  Ihe 
I  gain  in  erode  nil  production  east- 
I  ward  in  Saskatchewan.  has 
'  forced  upon  Ihe  oil  industry  a 
light  and  tough  system  of  well 
!■  proration  which  in  some  inslan-  I 


ces  makes  Ihe  further  develop¬ 
ment  of  wells  uneconomic  or  at 
least  marginal. 

Expectations  that  nil  ship¬ 
ments  eniild  or  might  be  exten- 
j  ded  to  Ihe  most  important  Cana- 
.  dian  refinery  area,  that  of  Mont¬ 
real.  are  still  limited  by  the 
huge  capital  -tiiitlays  required  as 
well  as  by  the  uncertainty  about 
the  necessary  protective  tariff 
measures  which  would  be  re¬ 
quired  to  maintain  the  easlern 
Canada  market  for  Canadian  oil 
against  the  low  cost  imports  irom 
j  Venezuela  and.  occasionally, 
i  Irnm  Ihe  .Middle  East. 

While  politics  has  its  notions 
and  creates  its  own  contusions, 

I  the  ullimale  answer  will  un¬ 
doubtedly  lie  in  a  recognition 
that.  economically  speaking, 
north  America  is  much  more  ot 
a  unit  than  one  cares  generally 
to  admit.  That  this  will  finally 
apply  lo  natural  gas  even  as  it 
will  apply  tn  oil  will  undoubledly 
become  a  subject  of  bitter  de¬ 
bate  in  times  to  come. 

/Vlanifobo 

•Manitoba  is  now  a  major  min¬ 
ing  province  ol  Canada.  Long 
the  seat  of  important  base  metal 
mines  'Hudson  Bay  .Mining  1  ^ 
Smelting  and  Shrrritt  (jordon)  , 
and  of  gold  mines  'Gold's  Lake 
and  San  Antonin'  it  has  now 
heeome  a  major  supplier  of 
nickel  metals  'Sherritt  Gordon' 
and  the  site  of  a  new  ma.ior 
niekel  development  at  Mnak 
I.ake  'International  Nickel'. 

New  railways  have  been 
needed  and  have  been  supplied. 
New  roads  are  finally  being 
pushed  into  the  outlying  areas. 
New  power  developments  are 
going  on.  as  .Manitoba  is  one  pro¬ 
vince  in  which  substantial  hydro  I 
resources  are  still  available  for 
exploitation. 

^lanitoha  has  hern  subjected 
to  a  thorough  ei'onomic  survey 
conducted  by  the  .Arthur  P. 
Little  Inc.  organisation  which 
has  brought  In  light  many  new 
data  on  which  Ihe  future  indus¬ 
trial  development  of  the  pro¬ 
vince  can  be  based. 

The  future  installation  ol  a 
major  pulp  and  paper  develop¬ 
ment  may  he  one  nf  the  results 
of  this  survey  The  growth  nf 
h.vdrn  installations  another. 
While  a  farming  province  quite 


overwhelmingly,  though  not  a 
one  crop  area,  the  province's 
future  is  tied  in  closely  with  the 
fact  that  over  three  fifths  nf  its 
total  area  '2,il,n00  square  miles' 
lie  within  the  highly  mineralised 
precambrian  shield. 

While  this  shield  has  enough 
soil  overburden  to  support  120.- 
nnn  square  miles  of  forest  and 
also  carries  some  40,000  square 
miles  of  fish  slocked  lakes  it  also 
promises  a  further  expansion  of 
mineral  developments  which 
could  in  lime  alter  the  basic 
economy  ol  .Manitoba. 

Industrial  and  population 
growth  so  far  has  been  featured  | 
primarily  in  the  southern  agri- 
cullural  areas.  i 

Total  manufactured  products 
in  10.58  amounted  to  $8.5.5  million,  ^ 
an  amount  which  this  year  vvill 
again  be  surpassed,  if  statistics 
ol  the  earlier  period  of  1057  are 
maintained. 

The  food  division  naturally  is 
Ihe  most  important,  in  Ihe  indus-  ^ 
trial  classifications.  The  total  lor 
10.58  was  $2.58  million.  Increases 
this  year  in  Ihe  meat  packing 
field  may  possibly  be  offset  by 
decreases  in  flour  milling  totals. 

F'igures  are  still  relatively 
minor  lor  other  manulaeturing 
groups  but  Manitoba  has  a  con¬ 
siderably  greater  degree  of  div¬ 
ersification  than  other  vvestern 
provinces  and  in  tact  is  the  mam 
manufacturing  province  on  the 
prairies. 

It  supplies  the  western  market 
in  such  lines  as  clothing,  paper 
products,  textiles,  electrical 
equipment,  leather  and  rubber 
goods  as  well  as  in  processed 
foods  and  packing  house  pro¬ 
ducts. 

Ideally  situated  from  Ihe  dis-  | 
trihution  point  of  view.  Winnipeg 
being  Ihe  geographic  centre  nf 
the  continent.  .Manitoba  is  also  a 
major  western  point  in  road,  rail 
and  air  transportation. 

This  has  made  the  province 
the  wholesale  trade  centre  with 
a  total  volume  handled  last  year 
exceeding  two  billion  dollars.  .An 
important  result  ot  this  is  the 
growth  nf  warehousing  and  as-  '' 
sembling  as  service  industries  in 
■Manitoba.  i 

Tn  a  large  extent.  Hie  grow¬ 
ing  industrialization  of  the  pro¬ 
vince  complements  rather  than 
supplants  the  importance  nf  agri¬ 
culture.  Agriculture  is  still  the  j 


basis  of  Ihe  economy,  if  not  in 
the  actual  dollar-value  of  pro¬ 
duction  then  in  the  number  of 
people  dependent  upon  it.  Most 
nf  the  numerous  small  towns 
throughout  the  province  have  as 
their  main  function  the  serving 
of  agricultural  areas.  The  largest 
single  industry  still  is  slaughter¬ 
ing  and  meat  packing.  Decentral¬ 
ization  nf  industry,  being  stressed 
by  the  department  ot  industry 
and  commerce,  is  assisting  in 
giving  greater  economic  stabil¬ 
ity  lo  these  small  towns. 

.Manitoba,  then,  is  showing 
good  industrial  progress.  The 
opening  in  a  few  years  nf  the 
SI.  Lawrence  seaway,  the  devel¬ 
opment  of  additional  power,  the 
introduction  this  year  of  natural 
gas.  and  a  host  of  other  factors 
will  help  provide  unprecedented 
opportunities  lor  continued  com¬ 
mercial  and  industrial  develop¬ 
ment. 

Oil  development  in  the  pro¬ 
vince  has  lagged  somewhat  dur¬ 
ing  1957.  The  apparent  limits  of 
oil  bearing  structures  have  been 
established,  although  a  modest 
measure  ol  wjldcatting  continues 
in  areas  close  In  Ihe  Virden  area 
fields. 

In  Ihe  mineral  industries,  it 
appears  now  as  if  base  metals 
rather  than  oil  and  natural  gas 
will  carry  the  weight,  contrary 
to  developments  in  the  other  two 
prairie  provinces. 

Transportation  in  much  nf 
Manitoba  is  a  pioneering  matter. 
The  development  of  railways, 
first  lo  the  new  mining  area  of 
Sherritt  Gordon,  then  lo  tljat  of 
Moak  Lake  has  opened  consider¬ 
able  new  areas  lo  outside  com¬ 
munication,  .Much,  however,  still 
depends  on  un.scheduled  air  ser- 
V  ices  or  on  regular  lines  such  as 
the  CPA  services,  on  water  tran¬ 
sport  in  summer  and  on  diesel 
driven  sledge  trains  in  winter. 

While  Ihe  road  system  in  the 
south  connects  with  all  major  | 
east-west  and  north-south  sys-  I 
terns,  the  ground  access  tn  the 
north  is  still  rather  limited  al¬ 
though  a  major  program  to  open 
up  Ihe  mineral  areas  is  now  gel¬ 
ling  under  vvay. 

This  has.  ol  course  a  double 
value  since  Ihe  tourist  attrac¬ 
tions  ol  the  prov  ince  are  increas¬ 
ingly  lound  in  the  vast  fishing 
and  hunting  hinterland  the  open-  . 
ing  of  vv  hich  w  ill  add  v  ery  sub-  I 


;  stantially  lo  the  development  of 
new  revenue  sources 
j  Manitoba  is,  of  course,  the 
only  inland  Canadian  province 
'  with  a  port  on  saltwater.  The 
j  port  nf  Churchill,  created  origin¬ 
ally  as  a  gram  shipping  port  is 
I  becoming  increasingly  a  two  way 
I  trade  facility  with  much  of  the 
overseas  import  total  destined 
I  for  the  western  areas  being  dis- 
'  charged  here.  In  recent  years, 
for  instance,  more  cement  was 
unloaded  in  Churchill  than  in  any 
other  Canadian  port,  and  in  1957 
again  a  greater  number  of  ships 
with  ingoing  and  outgoing  freight 
called  at  Canada's  only  northern 
!  seaport. 


Saskatchewan 

!  In  Saskatchewan  the  big  de- 
I  velopment  has  undoubtedly  been 
'  in  the  field  of  oil  dev^elopment. 
although  mineral  production  and 
industrial  development  also  have 
I  made  considerable  .strides. 

In  Ihe  oil  industry  Ihe  prov- 
!  ince  has  become  a  major  factor 
through  the  discovery  and  rapid 
development  of  fields  in  the  south 
eastern  part  nf  the  province. 
Petroleum  has  been  the  dynamic 
pacemaker  here  and  it  has  lent 
its  magic  touch  In  the  growth 
of  a  number  of  cities  which  in 
the  past  hav'e  been,  at  best  mar¬ 
keting  stations  for  agricultural 
products,  largely  wheat.  Wey- 
burn.  Estavan  and  other  cities 
in  the  area  have  shown  a  rate 
of  expansion  in  population.  local 
service  industries  and  economic 
activities  which  reminds  one  ol 
I  the  similar  developments  ir 
;  .Alberta  in  Ihe  years'  immed¬ 
iately  following  the  discovery  ol 
oil  in  the  Leduc  field  in  1947. 

nil  has  been  responsible  for 
a  substantia!  flow  of  investment 
capital  in  the  province  and.  to 
some  extent  at  least,  may  also 
have  assis'ed  in  halting  the  de¬ 
cline  in  population  vvhieh  has  fol¬ 
lowed  upon  the  broad  meehani- 
sation  of  the  grain  growing  in¬ 
dustries. 

.New  minerals  however  have 
prevented  oil  from  taking  all  the 
limelight.  One  of  the  major  de¬ 
velopments  in  Saskatchewan  is 
the  potash  industry  in  south  cen¬ 
tral  Saskatehewan  vvhieh  is  in 
the  scene  of  two  major  develop¬ 
ments  and  which  will  accommo- 
I Continued  on  Page  12 > 
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survey  of  the  economic  and  industrial  potential  of 
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GREATER  WINNIPEG 

reveals ,  .  . 

•  Greater  Winnipeg  with  a  population  of  410,000  is  the  fourth  larjfest  metropolitan  renter  in  Canada. 

•  Greater  Winnipeg;  is  the  most  fully  intei^rated  manufacturing;,  distribution,  financial  and  commercial  center  in  Western 
Canada. 

•  Greater  W  innipeg’s  natural  primary  market  has  a  population  of  .j,100.00(f  persons,  and  roA-ers  the  proA'inces  of  Alberta, 
Saskatchewan,  Manitoba  and  northwestern  Ontario. 

•  It  is  in  this  primary  market  area  that  most  of  Canada’s  petroleum,  natural  cas  and  basic  mineral  discoveries  have  been 
made  in  recent  years. 

•  W^ith  expanded  dome,stic  and  foreign  demand  for  such  resources,  the  economy  of  Western  Canada  is  underg;oing  a  re¬ 
markable  transition  from  one  reliant  principally  on  ag'riculture  to  one  which  enjoys  the  many  advantages  of  a  di'ersified 
economy  with  important  mining  and  manufacturing;  components  as  well  as  basic  agriculture. 

•  As  a  result  this  primary  market  has  experienced  an  appreciable  economic  jrroAAth  in  recent  years  and  shows  g-reat  promise 
of  continuing;  a  fairly  rapid  g;roAvth  over  the  long;-term  future. 

•  Greater  Winnipeg;’s  population  has  increa.sed  lf>%  in  the  past  five  years;  Canada’s  population  increased  15%.  By  way 
of  compari.son,  the  population  of  the  United  States  increased  only  9%  during;  this  same  period  AA  hile  that  of  metropolitan 
Chicag;o  increa.sed  11%. 

•  Recognizing;  this  growth  potential,  there  appear  to  be  many  attractive  manufacturing  opportunities  available  in  this 
section  of  Western  Canada,  and  in  Greater  Winnipeg;  particularly  as  the  natural  center  of  this  market.  Some  of  these 
opportunities  would  include; 

•  Agfriculturally  based  industries  •  Metal  working  industries  •  Textile  and  apparel  manufacturing  •  Plastics 

•  Defense  based  industries 


A  copy  of  this  new  economic  and 
industrial  surrey  of  Greater  Win¬ 
nipeg  AA’ill  be  mailed  free  on 
request  by  Avriting  to: 


MANITOBA  DEPARTMENT  OF 
INDUSTRY  A  COMMERCE 

Boom  25^,  Leiiaiative  Bldg.,  Winnipeg  I,  MmnitobM 


Hon.  F.  L.  Jobin 
MWISTSB 


R.  Ei-  Gkose 

'DEPOTT  MINTSTU 
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1/n;ng  Has  Big  Future  In  Northern 
reas  of  Saskatchewan  and  Manitoba 
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Calgary  Pow.  Surveys  Needs 
Of  Resources  &  Development 


mn>il  .imhilinii' 


IK'llif','.  Hi  I'lm  Klon.  'I'wn  npvv 
prnprri  irv  }^|  ,Snf)'\  l.akr,  re- 

ino\rd  by  lour  and  live  miles 
K'-ppilixoly  liiim  Ihc  Inwn  nf 
lhai  name  lealiiiT  /ini'  primarily 
in  the  one,  loppor  laittely  in  the 
other,  Hoih  oies  are  mi.\ed  ores 
which  will  be  treated,  when  il 
comes  to  pi  odiietion,  at  the  F'lin 
Klon  iilant,  thus  aidintt  in  the  ex¬ 
tension  ol  that  area  s  ore  re- 
somees  lor  manv  yetirs  to  come 
'I'he  third  m;i|or  opeiiitor  in 
Miinitolia,  .Sherritt  (iordon.  is 
eiirreiitly  prodiieine  tibout  80,- 
000  toil'  ol  iiieki'l  loneenlrtitcs 
tiiid  mono  ol  eo))per  eoneen- 
liitles  Irom  its  mines  and  null 
;it  l.vnn  l.tike.  These  eoncen- 
trales  are  reliiied  elsewhere, 
the  nickel  matter  yoin;;  to  the 
reliner\  at  l-'ort  Sa'katihcwv  an 
near  Irdmonton,  while  the  i.O|i- 
|ier  lonccntrale  is  shipped  to  the 
.Nortmda  plant  at  i;oti\n,  I’Q 
SherritI  tilso  cioitrols  a  num¬ 
ber  ol  other  minertil  deposits 
whose  iiiii.enittide  h;is  already 
been  outlined  but  the  lull  dev  e- 
lopiiunl  ol  these  ciiiiiH'  must 
tiwail  both  the  ;iv  tiilabilily  ol 
addil loiuil  h>'dro  poc  or  and  'he 
iiicreo'e  in  demand  lor  bti-e 
mclals  on  world  markets 


mminc 

kieet  in  Canada  I'lahl  now  is 
I’  Moak  I.ake  development  of 
leenalinnal  Nil  ke|. 
j'fheduled  to  coii'iime  about 
•1  million  in.  lapital  invest- 


(Ine  nf  the  mns|  important 
surveys  made  in  .-Mberta  for 
some  years  has  been  the  basis 
of  a  reporl  now  being  made  by 
( algarv  Power  ( b.  on  the  pm- 
\  ince  s  resoiii  f  ps  and  eronomy. 

It  gives  a  clear  picture  of  the 
province  today  and  goes  far  In 
encourage  the  people  of  Alberta 
to  look  ahead  to  new  aihieve 
menis  rather  than  to  look  upon 
a  startling  ten  vear  growth 

Alberta's  growth  has  para- 
lelled  Canada's  growth.  How¬ 
ever  Il  IS  not  overlooked  that 
even  as  recently  as  in."!!  the 
tolal  manulactiired  goods  value 
amounted  In  only  S',  of  the 
Canadian  total 

Obviously,  this  is  not  good 
enough  il  the  best  use  is  lo  be 
made  of  the  skills  n!  the  exist 
ing  population  and  il  the  most 
IS  to  be  obtained  out  of  the 
possibilities  nf  liirlher  pnpula 


tion  growth  rave  mafenal  de¬ 
velopment  and  markets. 

The  report  when  finally  avail¬ 
able  will  cover  all  aspects  nf 
the  provincial  economy,  from 
sugar  beets  in  the  south  to 
stiica  sands  in  the  north,  from 
irrigation  results  in  the  south 
west  to  tar  sands  and  their  de¬ 
velopment  in  the  far  northern 
areas. 

Il  should  provide  a  complete 
outline  of  vv  here  best  th®  ne<r 
indiistiies  ran  be  located  and 
where  new  markets  are  likely 
lo  grow  most  satisfactorily. 

Due  just  about  now-  for  com¬ 
pletion.  the  report  will  he  made 
available  in  business  at  home 
and  abroad  as  well  as  to  th= 
gov  rrnmonis  roneerned  Officia.I 
-Mberta  has  lent  not  only  all 
I  hr  enrniiragement  neces.sarv 
lor  this  work,  but  also  special 
personnel  with  specialized 
know  ledge 

The  repoil  will  prov  ide  a  com¬ 
plete  invent orv  nf  natural  re- 
souiees  known  and  indie.aled, 
thus  providing  support  ,md  in- 
lenlives  Inr  tutlll'e  prospecting 
and  developmeni,  and  for  the 
luliire  health'  giowili  and  for 
ei  nnomif  .lability  in  the  years 

|o  (  nine 


I  Mill  expansion  has  been 
I  achieved  at  both  (liinnar  and 
:  t-'.ldorado,  Cunnar  having  re- 
j  ccived  additional  contracts  lor 
j  oxide  purchase  beyond  (he 
I  initial  $7(i  million  lo  he  delivered 
by  l‘W2.  Il.s  mill  capacity  has 
!  been  increased  from  l.fiOO  lo 
2.0011  Ions  daily. 

I'ildorado,  a  Crown  com|)any, 
also  lakes  in  custom  ore  Irom 
nearby  properties,  such  as  Ihe 
liix  .-Mhabasca  Cranium  Moo 
Ions  daily  and  Hadiore  Crani¬ 
um  .Mines. 

I.orado's  original  .'itKi  ton  mill 
has  been  expanded  steadily  to 
accommodate  the  (uiiire  .ship¬ 
ments  Irom  such  pioperlies  a.s 
Cav/or  .-Mhabasca.  St.  Michael 
I  ranium.  National  I  ranium  and 
I'lack  Rav .  Dilficullies  in  con¬ 
nection  with  custom  treatment 
of  ores  .have  recently  been 
solved  and  it  is  believed  that 
the  pi'ogram  will  shortly  be  in 
lull  swing. 

The  polenl  iidil ies  of  norlherii 
Stisktiichevv an  as  a  mfning  area 
tire  nol  conimed  lo  Ihe  uraniuiii 
indusirv.  Frequent  reports  of 
substantial  indications  ol  coppv'r 
and  other  base  metals  hint  at 
luturr  possibilities  lor  which 
however  a  substantial  extension 
ol  power  reserves  and  ol  metal 
markels  will  he  required. 

Il  IS  in  these  possibilities  that 
much  of  Ihe  mining  liiiure  ol 
Ihe  (irairie  provimes  resis  for 
the  lime  being 

The  new  brancli  line  Irom 
.Si|iiwesk,  on  CNR  s  Chin  t  hill 
line,  lo  Thompson,  in  the  .Moak 


bring  about  the  coii't 
a  railwav.  Ihe  start  oi 
linn  hvdropowcr  |)la 
niloha  Hydro  ctipaf 
eloping  I.Vi.Oiio  kw. 

I  has  already  pi  ov  ided 
which  will  1 
d  about  8.110(1  pcoph 
iiial  payroll  ol  well 
lion, 

he  Mysierv  Monk  Lake  mine 
s  are  afioui  4oii  miles  north 
Winnipeg,  to  the  west,  ol  Hie 
inipeg  Hudson  Hay  line  ol 
I'anaditHi  Natioiitil  Unilwtivs. 
iIk'I  rev.-enl  iliililli'g  develop- 
’is  ol  m.ijor  impoi  lance,  iii- 
■e  Ihe  discoverv,  by  Hudson 
Mining  ik  .Smelling,  of 
iilicani  base  mel:il  ole  bodies 
r  Snow  Lako.  .M;ui.  Tlii-se 
ciirrenily  being  explored  in 
aier  detail  and  will  loim  p;u  I 
he  mineral  reserves  on  vvhn  h 
niloha  expects  to  build  il- 
iilaiion  as  a  major,  mdal 
ung  province,  similai  to  On- 
o  and  Qiieher 

utUon  Ray  coni  nines  of 
rse  to  he  a  maior  produ'er 
7inr  Irom  its  original  pin 


nsile 


ov  er 


to  an  annual  rale  ol  prndiielion 
of  (io, non. non  pounds  within  a 
.vear.  and  this  will  be  increased 
to  7.1,000,000  a  pounds  a  vear  .as 
soon  as  possible 
The  developmeni  will  be  Ihe 
second  laigesi  nickel  prodnv  ing 
ooeralion  in  Ihe  woild  nexi  In 
Ihe  companv  ,5  .Sudhur.v  opei 
lions. 


(Lilcway  to  new  larming  wealth  —  an  irrigation  a»|ueducl  al  Rrooks.  Alla 


Lake  area  ol  .Manitoba,  was 
built  by  InK'inalional  Nickel 
Company  and  will  he  operated 
by  Ihe  Canadian  National  Rail¬ 
ways  bill  now  hetore  Ihe 

House  of  Commons  would  pro¬ 
vide  Ihe  binds  (nr  CNR  to  buy 
the  line  trom  INCO. 

It  was  built  in  record  time 
The  go  ahead  signal  w  as  giv  en 
al  the  beginning  of  19.57  and  Ihe 
line  was  (ompleiod  six  weeks 
ahead  of  schedule.  Il  was  re¬ 
quired  quickly  by  INCH  to  pro 
vide  them  with  year  r  n  ii  n  d 
transportation  for  equipment 


and  supplies  vvhiih  had  been 
hauled  in  by  tractor  train. 

INCO  wil  open  two  new  mines 
in  Ihe  area  and  building  a  smel 
ter.  com  eniraior.  refinery  and 


modern  lowiisile.  Tlu'  line  is  ex- 
pecled  to  hi  ing  in  :t7.i.nii(i  inns 
ol  operating  supplies  annually 
Nickel  production  will  stall  in 
19W)  and  is  expevled  In  biiild  up 


Minin'.  Ill  Sasktilv  hew  an  is 
conlined  exclusivv'ly  to  uranium 
111  Ihe  Reav  erlodge  camp.  Hme 
Ihe  ihri'e  ma.ior  prodov  er'.  f'ildo- 
r.ido.  tiunnar  and  Lorado  arc 
lov  alcd,  Ihe  laller  company 
opeiatiiig  largelv  I  hough  not 
exelusivv  iy  ;i.'  a  custom  milling 


From  a  local  office  ip  Westrin  Canaria  In  ISSR.  Osier.  Hammond  vt  X.anfon  Ltmitorl 
has  2'rovvn  to  an  orcanizalion  of  National  imporianve  and  ha-  plaved  a  larop  part  m 
thp  doxolopmonl  of  Canada  h.ased  on  a  continuing-  policy  of  integrity  and  lairnP.s.s. 

INVESTMENT  SECURITIES 

anr)  Ptsfr'holni  «  of  CIov  or  ninoni  Mijnirio;?)  flnd  Cnipoialmn  rt  j'-i‘ ir  * 

INSURANCE  of  every  kind 

SiNf\  of  IrAdtos  losiK^nrr  'srtvj^r 

OIL  &  GAS  RIGHTS 

prt'n’rnm  jnd  \;3t  |ial  l  p*  ^  e 

I-NEC^A'-  .  L  STQC.KS  Fnvns  r;K  MN  Kr  VI,  r.sT.VI  K  nit  I  F  .XALi  W.HOLLS.XLE  CUF.L 

OsiFR.HwiMOMlfkVwiOV 

v.yvTON  Ft’Tt  ntVG  vyivyiPF.G 

yfOVTRT-AL  TOfOVTO  KFGIVX  .SASK.ATOnv  I'Vir.ARy  rn-'invTrvV  VAVOOF'VT.R 

The  Calgary  &  Edmonton  Corporation  Limited 

. . .  /'■  e,  '  ,  \  ■  1.-'  ..  --  I  ,  n 

Security  Freehold  Petroleums  Limited 

.,f,.  of  ,o.,/  .\ec„.o/  1,,.'  /.'o;/.  ,n  .  „(  M.IUh'IA.  > .  I  ■' A  .  t  /  1  /  /  /  1 1  W  AM)  M  A  M 1  O  PA 


■eeenlly.  when  sonu'  of 
■'I  mutes  III  the  Ontario 
I'.i-r  ( ;imp  went  into 


Province  of  Saskatchewan 

Public  Debt-  in  Years  1946  to  1957 

Grosj  Net  N.  Debt  Other  Continqent  Ordinary  Ordinary  Surplus 

.  Debenture  Debenture  Per  Outstand.  Liabilities  Revenue  Expend. 

Debt  Debt  (3)  Capita  Obliq.  (4)  A  Guaran.  (5)  (5) 

121.MP 
1,47«,7S8 
1,014.220 
254,197 
242,959 
118,475 
4,725,334 
9,784,744 
4,542,103 
37,000 
4,035,000 


ft)  ...  .  8.32,488  5119,793,133  591,084,305  5109.39  5100,237,244  51,851,512  5.19,275,447  518,784,814 

(  1) .  842,000  179,299,773  91,275,791  108.40  104,855,472  1,211,572  39,527,494  39,404,444 

. .  854,000  138,328,773  95,973,142  112.38  55,183,849  1,135,899  53,251,281  51,772,523 

.  841,000  142,440,163  98,414,444  114.30  48,055,389  1,194,912  55,422,944  54,408.744 

.  874,000  130,822,288  104,017,973  171.30  40,238,444  1,314,541  40,011,000  59,757,000 

831,728  134,593,440  118,404,444  142,40  37,100,225  1,420,002  44,573,000  44,310,000 

.  843,000  135,331,505  121,880,720  144.58  34,147,713  1,737,484  49,542,000  49,444,000 

.  861  000  145,350,605  132,594,218  154.00  34,383,480  1,737,583  75,177,000  70,451,000 

.  878,000  144,292  720  143,425,035  163.58  32,526,507  3,579,018  88,278,000  78,493,000 

.  889  000  177,337,140  153,846,294  173.06  30,445,743  3,504,464  90,882,000  84,340,000 

. . .  881,000  204,544,000  185,715,000  204.08  38,248,000  2,480,000  95,542,000  95,542,000 

. .  880,000  231,156,000  214,164,000  243.04  27,109,000  4,114,000  104,278,000  98,243,000 

Fiscal  year  end  was  April  3fh  in  1944.  Fiqures  for  1947  are  for  the  eleven  month  period  from  April  30th,  1944. 

Pominion  Bureau  of  Statistics  estimates,  except  for  1946  and  1951  which  are  Canada  census  figures. 

Gross  Debenture  Debt  less  sinking  funds. 

Treasury  Bills. 

Fiqures  foi  the  fiscal  years  ended  Match  31st  1950-1955  inclusive  are  net;  ft*  secure  fiqiires  strictly  Cpmparabis  to  prtVIOUS  years, 

the  following  amounts  should  be  added  to  both  Revenue  and  Expenditure  in  the  years  indicated; 

1950;  57,497,944  1951;  58,440,498  1952:  $7,909,427  1953;  54,441,703  1954;  55,5.34,424  1955:  58,185,101 

This  information,  compiled  from  the  public  accounts  of  the  Province,  is  believed  to  he  accurate  but  is  not  guaranteed. 


Osier.  Hammond  &  Nanton  Limited 

Hnnteiis  BuilHiss^.  Winisiprq,  Mnn,  «i  Rlh  Avf,  West,  Calriftry,  Altn 


Thinking  Ahead 


Planning  Ahead 


Building  Ahead 


CALGARY  POWER 


ALBERTA’S  POWER  DEMAND 


ill  Alhe-fta  IIip  rfFmand  for  pcwci  IS  alvA/ays  orv  tli*» 
iirroaso  Power  lo  livr  better  and  farm  better  .  .  . 
:'Ov\oi  to  produce  nvorc  goods  more  economically  .  .  . 
poAoi  to  incroa'-e  efficiency  for  the  oil  industry.  And 
live  detiianri  i";  being  met!  Ihc  high  voltage  transmission 
lines  ol  1  a'oary  Powoi  ltd  are  Supplying  today's  power 
needs  and  fiolpinrj  pa-.e  tho  way  to  even  greater  pro 
.^jress  foi  (  alofliy  Power  ltd  is  doing  more  than  "keepmrj 
[-are'.  It  is  rontmumg  the  policy  H  has  followed  for 
neailv  fifty  yoars  .  .  ihml' inq,  building  and  planning 
ahead  to  Outpace  the  deniand  for  power  in  Alherta 


Our  Lives  will  change  now  too. 

Isn’t  it  Time  YOU  Reviewed  Your  Insurance  Needs? 


son  .spend,  sour  insijranee  mu.st  he  revieveH 
from  time  to  time. 

Voiir  (rreat-WesI  Mepresentalive  xsill  gladiT 
assist  vou  xsilli  (his  important  review,  uithonl 
«o«l  or  ohligation.  Win  not  rail  or  \srite  vour 
nearest  (ireat-Wea|  nffire  Indax/  ton'll  find 
this  (^real-Weif  lystale  IManning  .'>erx  ire  hi^hlv 
vahiahle  as  a  means  of  keeping  xoiir  insuranee 
program  in  line  with  sour  pre,sent  protection 
needs. 


Yonr  life  is  ehanjring  every  single  minute.  Is 
voiir  instiranee  program  keeping  paee  with  the 
limes?  A.s  vonr  children  grow'  up  son  may  find 
that  less  protection  is  neederl  for  vour  family — 
inoce  provision  for  vinir  own  relirement.  So 
main  things  can  alter  xonr  instiranee  pietnre. 
'The  life  instiranee  xon  own  slioiild  refleet  win 
and  xonr  family  a.s  yon  are  lodav.  not  as  win 
were  fix’e  or  ten  vear«.  or  perhaps  exert  one  xear, 
a^o.  lo  get  full  proleefion  from  everv  dollar 


NEW  CALGARY  POWER  LTD  ECONOMIC  SURVEY  OF  ALBERTA 

will  he  nompleted  in  the  ne.vr  fubire.  Detailed  informatiori 
on  airy  tnhiOf  I  perlineni  In  mdiixtry  may  be  obtained  by 
vvnluiq  Piredoi  of  Iridu'-lriril  Development,  Box  170, 


CALGARY  RQWIR  LTD. 


XSSURANCI  COMPANY 


YOUR  FUTURE  15  O.UR  BUSINESS  TODAY! 
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?[  tion  Mr.  Grose  said  "he  had 
'  thoroughly  enjoyed  his  work  with 
!  the  Department  of  Industry  & 
Commerce  but  he  was  making 
a  change  because  he  wanted  to 
accept  a  more  challenging  posi¬ 
tion  in  private  enterprise.” 

Midwest  Mining  Supplies  Limi¬ 
ted  which  Mr.  Grose  is  joining 
I  is  a  relatively  new  but  very 
!  aggressi\c  Manitoba  firm  that 
has  expanded  rapidly  in  the  past 
few  years.  The  firm  recently 
moved  into  new  modern  pre¬ 
mises  in  St.  James  and  these 
facilities  arc  already  being  ex¬ 
panded.  The  firm  has  the  notable 
.  distinction  of  being  the  only 
eompanv  in  the  prairie  provinces 
engaged  in  the  manufacture  of 
rods  and  cases  for  diamond  , 
drillers.  In  addition  it  sells  i 
mining  supplies  to  diamond  drill¬ 
ing  contractors,  mining  com¬ 
panies.  commercial  fishermen,  I 
and  prospectors.  I 

Midwest  Mining  Supplies  Limi-  i 
led  arc  exclusive  Euclid  earth 
moving  equipment  distributors 
for  Manitoba  and  the  territory 
of  Keewatin;  represent  Willy's 
.Jeep  4  wheel  drive  vehicles  and 
parts  for  Manitoba  and  North¬ 
western  Ontario:  are  distributors 
of  .John  Deere  industrial  and 
wheel  crawler  tractors,  bull¬ 
dozers  and  loaders:  and  in  addi¬ 
tion  distribute  diesel  products 
including  motors,  compressors, 
standby  and  power  units  along 
with  the  largest  diesel  unit  on 
the  market— the  famous  German 
diesel  made  by  Dcutz. 


THE  FINANCIAL  TIMES.  DECEMBER  20.  10, i7 


Expanding  services  of  the  pr 
vincial  government  owned  a 
services  and  a  network  of  pr 
vate  bush  flying  lines'  contini 
to  boost  the  development  of  tt 
province. 


The  Prairies — Their  Growth  and  Problems 


After  Ten  Years  Of  Manitoba 
Grose  Goes  to  Private  Industry 


also  has  to  think  in  terms  of  air  |  connection  with  northern  devel- 
transportation,  particularly  in  I  opment. 


f  interest  generally  to  the  other 
j  mining  possibilities  in  the  large 
I  section  of  the  pre-cambrian  belt 
I  which  lies  in  the  northern  por- 
1  tion  of  the  province. 

Surveys  lor  base  metals  and 
other  mineral  values  have  been 
i  successful  and  while  little  de- 
I  vclopment  work  is  currently 
I  going  as  a  result  of  the  low 
I  prices  which  metals  now  bring  in 
the  market,  the  base  metal  poss¬ 
ibilities  of  northern  Saskat¬ 
chewan  remain  as  one  of  the 
potentials  to  be  opened  in  the 
I  future  when  demand  once  again 
becomes  high. 

.Among  now  industries  making 
their  appearance  in  Saskai- 
chewan  is  the  large  demand 
mill  and  the  pipe  mill  which  is 
operating  in  Regina.  The  total 
of  manufacturing  production  in 
1957  is  expected  to  be  close  to 
$3,30  million,  much  of  which  will 
he  accounted  for  by  the  growth 
in  the  past  five  years.  ! 

Power  expansion  in  the  prov¬ 
ince  is  going  on  apace,  with  the  . 
activities  of  Saskatchewan  Power  ' 
Corporation  spread  over  the  ex¬ 
tension  of  pipelines  and  the  con¬ 
struction  of  coal  and  natural 
gas  steam  electric  plants.  Pow'er 
expansion  is  noticeable  particu¬ 
larly  at  F-:stavan  and  Saska¬ 
toon  where  new  plants,  each  ! 
costing  about  $49  million  arc  be¬ 
ing  completed 

Saskatchewan  is  still  largely 
an  agricultural  pro\ince.  with 
wheal  production  the  chief  in¬ 
dustry  in  the  southern  half.  A 
possibility  of  agricultural  diver¬ 
sification  is  seen  in  the  future  i 


(Continued  from  Page  10 1 


I  date  at  least  two  important  re- 
1  finery  operations, 
j  While  still  in  the  early  stages 
of  operations,  this  new  industry 
nevertheless  promises  In  add 
ultimately  some  $90  million  to 
the  production  of  the  province 
while  giving  Canada  another 
substantial  asset  for  both  dom¬ 
estic  and  export  trade. 

Held  up  for  a  number  of  years 
by  market  conditions,  the  growth 
of  forest  industries  remains  as 
one  of  the  major  items  of  the 
near  term  future 
The  province  boasts  of  very 
substantial  nulpwood  stands 
which  have  been  thoroughly  sur¬ 
veyed  and  which,  basically, 
await  merely  the  arrival  of  sub¬ 
stantial  industrial  electrical 
power,  based  on  steam  plant 
operations  or  hydro,  to  send 
their  product  into  the  growing 
pulp  based  chemical  and  paper  ' 
industries  of  the  continent.  : 

The  metal  mining  industries 
are  currently  based  solidly  on  , 
the  exploitation  of  important  j 
uranium  areas.  Centred  around  j 
Uranium  City  and  the  scene  of  | 
the  first  major  uranium  produc-  I 
tion  in  Canada  at  Eldorado,  the  | 
uranium  industry  in  Saskat-  | 
chewan  rests  on  both  primary  ' 
producers  (of  which  Gunnar  is 
the  largest '  and  on  custom  oper¬ 
ations  which  bring  the  ore  from 
many  smaller  properties  to  mills 
of  FJdorado  and  Lorado  .Mines. 

The  dex'elopment  of  the  uran¬ 
ium  industry  here  ha«  attracted  | 


been  responsible  for  the  eurrent 
intensive  government  program 
to  stimulate  industrial  and  tour¬ 
ist  development  in  his  province. 
Mr.  Gro.se  has  always  main- 

Ijiinnrl  inHiictrial 

development  rests  primarily 
upon  business  it.self  and  that 
siieh  things  as  tax  exemptions. 


Bank  Clearings 


ICHEQUES  CASHED  AGAINST  INDIVIDUAL  ACCOUNTS 


_  Aj  the  Cl  FART 

jHOUSE  CENTRES  IN  CANADA.  OCTOBER.  1957  AND  DURING  THE  FIRST  T 
[MONTHS  OF  1957  WITH  COMPARATIVE  FIGURES  FOR  1956 


Provinces  and  Clearing 
House  Centres 


OCTOBER 
1957  1957 


FIRST  TEN  month: 
1957  1957  19 

1956  19 

rtOO  .1  000 


j  Prairie  Province; 

Brandon  . 

Calg-ary  . 

Edmonton  . 

Lethbridge  .... 
Medicine  Hat  .  . 
Moose  Jaw  ... 
Prince  Albert  .  . 

Regina . 

Saskatoon  . 

VV'innipeg . 


-Prairie  Prov 


Grand  Total  For  Canada 


CONSULTING  ENGINEERS 
1440  ST  CATHERINE  ST.  W.,  MONTREAL  25,  QUE 


Massey-Hc 


massey-narris 
Says  It  With 
Music  &  Dances 


Linked  to  Canada’s 
Vast  Resources 


Cdnadian  Husky  Oil  Ltd,  constantly 
c<4rnes  on  active  exploration  for  oil 
and  gas  in  many  fields  In  Western 
Canada.  Pictured  above  is  the  ng  drill- 
ingWell  No.  3 A  in  the  Savanna  Creek 
gas  field. 

Husky  also  produces  discovered  oil, 
refines  it  at  its  own  refineries,  and 
markets  gasoline,  asphalt,  and  a  score 
of  intermediate  petroleum  products. 
Canadian  Husky  Oil  Ltd.  Is  a  fully  In¬ 
tegrated  oil  company. 

This  linkage  from  the  country's  re¬ 
sources  to  its  consumers  Is  regarded 
as  important  to  the  growth  of  a  strong 
company. 

Husky  Is  growing  with  Canada. 


Irtmossible  to  with  the  naked  eye.  the  crystal  structure 
of  this  piece  of  extruded  lead  alloy  ca'ole  sheathing  has 
been  revealed  by  inquisitive  research  engineers.  The 
metatiograph  on  which  this  photomicrograph  was  made 
IS  one  ot  many  scientific  instruments  in  use  at  Commeo 
research  laboratories.  Research  has  held  a  prominent 
place  in  Cominco  for  nearly  fifty  years  .  .  .  beginning 
its  important  work  soon  after  the  Company's  formation. 
Today.  Cominco  Research  is  broadening  its  field  not  only  in 
relation  to  production  of  Tadanac  Brand  Metals  and  Elephant 
Brand  Fertilizers  but  also  in  relation  to  customer  service  - 
to  ;be  end  that  better  products  will  be  put  to  better  use. 


I'hnutflh  thf  Mclallofirdph, 
^nea-rnerts  of  nteiul-mti  bopro- 
_toded.  and  nieited  up  to  2000 
tJuff.r  orfptMt}.  stZR, 


the  consolidated  mining  and  smelting  company  of  CANADA  LIMITED 

Head  Office  and  Sales  Offices.  215  St.  James  St.,  W  e  s  t  , 
Montreal,  Quebec.  General  Office:  Trail,  British  Columbia 

TADANAC  BRAND  METALS  •  ELEPHANT  BRAND  FERTILIZERS 


GENERAL  OFFICES,  CALGARY,  ALBERTA 


'  '  ! 


JWPIgT«miOEVELOPMENT.OrFICE 
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ogress  Is  Made  In  Plans  For 
mer  Production  from  Coal 


firmed  by  independent  eoowJt- 
ants  expert  in  that  field,”  Mid 
Mr.  Ware. 

He  was  optimistic  about  fu¬ 
ture  demand  for  potash,  de¬ 
spite  its  present  good  world 
supply. 

“There  has  been  a  steady 
growth  in  the  consumption  of 
potash  in  recent  years,  not  only 
in  the  United  States,  but  else¬ 
where  in  the  world,”  he  said, 
“and  this  leads  us  to  believe 
fiiat  there  vill  be  an  increasing 
and  lasting  demand.” 

“As  farmlands  become  de¬ 
pleted  of  their  plant  nutrients, 
more  potash  will  be  needed  to 
restore  them.  We  are  not  un¬ 
mindful.  though,  that  even  mar¬ 
kets  promising  rapid  growth  can 
be  over-supplied.  We  are  en¬ 
deavoring  to  meet  this  possi¬ 
bility  with  careful,  thorough  and 
imaginative  world  marketing 
methods.” 

The  Utah  Construction  Com¬ 
pany,  of  San  Francisco,  is  con¬ 
structing  the  mine  shaft  and 
several  surface  structures  at 
Esterhazy.  The  develi^iment 
area  includes  450,000  acres 
which  IMC  controls  under  per¬ 
mits. 


jSaskafcliewan  Potash  Plant 
Will  Be  Most  Modern  of  All 


drilling  some  5. non  feet  in  dif¬ 
ficult  foothill  terrain,  but  Mr. 
Woomer  in  hi?  interim  report 
anticipate?  that  present  progress 
"ill  enable  him  to  furnush  an 
affirmatii-e  report  by  end  .Jan¬ 
uary,  P5S  Such  a  report  per¬ 
mit?  an  immediate  coal  pi'o- 
gram.me  of  which  you  "ill  be- 
ad'-i.«ed  as  soon  a?  imple- 
m‘=n.ted 

ron''iirr'=nt!v  "ith  these  coal 
operations  it  i?  planned  to  pro- 
cppd  uith  thermal  power  de¬ 
velopment.  aimed  at  300.000  kw 
by  1961 

Formalities  are  now  being 
completed  to  enable  manage¬ 
ment  to  call  in  the  old  Ford 
Highwood  shares  and  issue  the 
new  escrowed  shares  of  High- 
wood  Power  &  Fuel  Company 
of  Canada  Limited,  in  accord- 
anoe  with  the  agreement  initiat¬ 
ed  in  Ottawa  in  .April,  19.57. 


nee  the  special  general 
ting  ol  the  shareholders  of 
i  Highw'ood  rollierie?  Limit- 
i.n  Ottau  a  on  April  27th.  con- 
"able  progress  ha.-  been 
e  ton  3rd.-  the  feasibilitv  of 
coal  mininr  and  ti-ierm.al 
-T  production  E..,tr3  to  the 
and  for  po'ver  there  ha.? 
m  a  rapidlv  increa.Jing  de- 
d  fer  coal  both  for  dome,?- 
l.=  es  and  evpnrt  A?  a  typi. 
''sample  the  Ontario  Hsdro, 
h  now  uses  under  1  million 
per  annum,  "ill  require  up 
0  million  tons  per  annum 
the  next  ten  years  The 
idian  Government  again  on 
"mber  22nd  stressed  the 
all  coal  demand  now  to  be 
in  Canada 

gh"  ood  power  i  Fuel  Com- 
•  of  Canada  Limited  ">as  in- 
orated  on  May  lOth  1057 
management  immediatelv 
'•ed  progres.=  as  regard? 
Thermal  Power  Feasi- 
'  Feport  being  prepared  by 
?  A  Fof  of  Xeti  \'nrk  ill 
motion  "ith  .1  U  Woomer 
-sociates— international  coal 
iltant?  of  Pittsburgh. 

0  points  were  paramount 
.  the  immediate  need  to 
■  out  an  extensn  e  drilling 
amme  to  substantiate  de- 
'•olume.  of  good  quality 
readilv  mineable  abo\e 
age  level  Secondly  the 
deration  of  coal  market?  to 
e  re'  enue  to  your  company 
.g  the  con.'truction  of  the 
r  plant 

!ordinglv  a  drillin*  con- 


International  Minerals  &  Chem¬ 
ical  Corporation,  one  of  the  in¬ 
dustry's  largest  producers  of  pot¬ 
ash,  plans  to  spend  more  than 
$20,000  000  on  construction  near 
Esterhazy,  Saskatchewan,  of  “the 
most  modern  and  efficient  pot¬ 
ash  mine  in  the  world.  ’ 

Louis  Ware,  president  of  IMC 
and  its  Canadian  subsidiary. 
International  Minerals  &  Chem¬ 
ical  Corp,  (Canada'  Ltd.  told 
a  group  of  government,  business 
and  civic  leaders  in  Regina  that 
the  new  mine,  for  which  a  3,000 
foot  shaft  is  now  being  sunk, 
about  150  miles  east  of  Regina, 
would  play  an  important  part  in 
“making  the  North  American 
continent  self-sufficient  in  its 
need  for  potash  for  centuries  to 
come  ” 

“With  continued  de?elopment 
of  Saska'chewan's  ore  reserve 
by  this  company  and  others,  Can¬ 
ada  and  the  United  States  ulti¬ 
mately  will  account  for  a  maior 
part  of  the  world  potash  supply.” 
Mr.  Ware  said. 

The  new  mine  shaft,  to  be,  more 
than  a  half  mile  deep  and  18 
feet  in  diameter,  will  cost  about 
$4,000,000,  Mr.  Ware  said.  Mining 
equipment,  a  refinery,  large 
storage  buildings,  machine  and 
repair  shops  will  account  for  the 
remainder  of  the  estimated  cost, 
he  explained. 

Tentative  plans  call  for  the 
employment  of  from.  100  to  150 
persons  at  the  mine,  the  IMC 


President  said.  A  small,  ex¬ 
perienced  staff  of  techmeians 
and  experts  from  the  company’s 
Carlsbad,  New  Mexico,  opera¬ 
tion  will  train  local  workers  at 
the  outset,  "ith  local  workmen 
taking  over  as  their  training  is 
com.pleted 

Mr,  Ware  pointed  out  that 
competitive  conditions  in  the 
potash  industry  called  for  the 
highest  degree  of  mining  effi¬ 
ciency.  including  maximum  au¬ 
tomation.  to  make  the  product 
competitive.  He  pointed  out 
"definite  elements  of  risk” 
which  had  to  be  considered  in 
a  venture  bke  the  Esterhazy 
operation,  but  said  his  company 
had  been  attracted  to  the  possi¬ 
bilities  of  Canadian  potash  be¬ 
cause  of  Its  reported  richness 
and  because  of  favorable  freight 
rates  into  heax-y-used  sections  of 
the  United  States, 

“All  of  the  technical  work- 
done  by  our  company  in  esti¬ 
mating  the  quantity  and  grade 
of  the  ore  and  the  cost  of  pro¬ 
duction  was  appraised  and  con- 


What  looks  like  a  battery  of  rocket-launchers  here  is  a  flow-line  manifold  being  operated  by 
an  employee  of  a  western  oil  company. 


itistical  Picture 
Of  Alberta 


Airways 


In  the  centre  of  downtown 


'factiiring  fompany  ot  r  an- 
'  imited  in  Galt,  Ontario  to 
'^gramme  desianed  by  Mr. 
.  Woomer  to  prove  up  ini- 
30  million  tons  ot  readily 
able  roal  in  the  area  ven- 
:  at  the  S  end  of  the  High- 
property  This  entailed 


Uranium  City 


Saskatrhewan  government  air¬ 
way?  inaugurated  its  '  Saskatch- 
chewan  Foute"  service  between 
Prince  Albert  and  rranium  City, 
this  month  .Airways  officials 
announced  it  "oiild  be  “one  of 
the  better  flights  in  the  coun¬ 
try” 

.’'Iain  features  Monday  through 
Saturday  return  flights  from 
Prince  .Albert  to  Uranium  City 
and  interm.ediate  point?.  Com¬ 
fortable,  fast  and  safe  travel  in 
smartly  appointed  DC3  trans¬ 
port?  Dailv  mail  serviee,  e\- 
rept  Siinda'-  a  go-gettmg  sales 
and  traflF  di'-ision  promoting 
the  interest.-  of  Soskatche"  an  s 
businessmen  and  the  general 
public. 

The  ‘  Saskatrheu  an  route” 
flight,  which  re.places  the  form¬ 
er  “flight  fi'-e”.  may  .sometimes 
run  twice  daily.  “Passenger  and 
cargo  traffic  has  been  building 
up  steadily  this  past  year.  We 
al'iays  have  a  full  load  going 


-Jk-  Fully  modern,  air  conditioned  building; 
one  storey  and  basement. 

Ground  floor,  15,000  sq.  feet  with  numer¬ 
ous  private  offices,  available  immediately. 

Basement  under  lease  to  1967. 


Parking  facilities. 


Take  Along  Chains 


EXCLUSIVE  AGENTS 


up  to  Uranium  City,  and  more 
and  more  often,  "c  hav'e  one 
coming  back  savs  Airways 
Manager  Ian  “Scotty"  Macleod 
Other  new  Airways  develop¬ 
ments.  Increasing  from  twice, 
monthly  to  onee  weekly  the  Trip 
Two  flight,  from  Prince  Albert 
to  La  Fonge.  Stanley,  Descham- 
bault.  Pelican  Narrow?,  Island 
Falls  and  Fhn  Flon,  immediate¬ 
ly'  following  fall  freeze-up; 
much  more  emphasis  on  tourist 
flying  next  year. 


Statistical  Picture 


LIMITED 


P.  O.  Box  699  —  Wuinipeg  1,  Manitoba 

Investment  and  Insurance  Brokers 
Financial  ^ents 


Land  Area  . 

Total  Area  . 

Population  .  . 

Above  Public  School  Age 

Number  of  cities . 

Number  of  towns . 

Number  of  village.?  . . . 


so.uare  m.ile; 
2.’-)1.00n  square  mile: 
g.oo.oon 

691,000 


PRODUCTION  IN  1956 


Agriciilture  . 

Fishing  . 

Mining  . 

Oil  Output  .  . . . . 
Forest  Products  . . . 

Trapping  . 

Foods,  etc  .  .  . 
Total  Manufacturing 
Bank  Clearings  .  . 


Statistical  Picture 


220  000  square  m.ile; 
251,000  square,  mile: 
oSl  ,000 

699  non 


'Land  Area  . . 

I'Total  area  . 

Population 

i  Above  Public  Fchool  Age 

iNumber  of  cities  . . 

|Number  of  towns . 

: Number  of  villages  . 


Baiiex'  j  Selbum 

OIL  &  CM  ^  LTD 


PRODUCTION  IN  1956 


Agriculture  . 

Fishing  . 

Mining  . 

Trapping  . . 

Oil  Output  . .  ,  , 
Fore.-t  Product? 

Total  manufacturing 
Bank  Clearings 


WikiM'PEG  Office  9U»-D'WG 


!e  the  expansive  economic  climate  of 
Canada  .s  middle  ot-the-morket  prov- 
iHce  n  wealth  ot  notural  resources  — 
oil,  natural  gas,  t'mbet,  potash,  base 
f-fetab.  r.aal,  uran«a*«  —  is  attia'-tma 
impartawt  new  industrm?  and  at*«"inq 
up  wider  fields  for  profitable  manu- 
foeturina 

S.ASKATCHIWAH  i?  the  geographical 
center  of  a  ropidly  growing  morkef 
arco  stretching  from  the  Great  Lakes 
to  Vancouver. 


New  Ind'jjtnes 
I"  Sosk'jrchew'on 
f ib'fboofd  Plinr 
ol  Saskoloon 


fApe  JiMne,  tniMitiZWisiti,  aht  ffi ' 

pUuwing  for 


»  Wrilt!  (of 

"SASKATCHEWAN,  CENTRE  OP  THE  PRAIRIE  MARKET." 

Tbn  oev'  bookie*  sbow?  Ibe  odvonloges  ot  locating  your  plonr  in  rhii 
centrol  oroirie  orovince 

TECHNICAL  AIDS  TO  IWPUSTCY  .  FIWANCIAL  ASSISTANCE 


UNUSUAL  OPPORTUNITIES  ARE 
waiting  IN  THESE  FIELDS 
OF  PRODUCTION 


e  turmrure,  wood  pro?!ucr»  •  Men'i, 
Womfo'*  clothing  •  food  preperotion* 

•  form  imolements  A  Rubber,  leotber  toot- 
weor  •  Cbe-nieol  product*  •  Brass,  copper 
products  •  Sheet  meto!  products  •  Motor 
vehicle  parts  •  Stock  and  Poultry  feeds. 

•  Structural  Steel  •  Eleetrieol 


PCRtT  SArjtAtCHCWAM  AtA««tA 


12th  AVENUE  AND  LORNE  STREET,  REGINA 

mjAustcp  •  WON.  T,C-  00UCLA9  •  0*OEC^O«  •  0.  H.  F. 
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On  Orlohrr  .‘ird.  in.iT,  Dominion  Stores  hprnmr  Canarla’.s  fir.sf  roasi -to-roa.sf  retail 
food  Histviliutinj;  oifiani/at ion.  u  it h  I I'fO  opening  of  the  fir.st  Dominion  unit  in  V'ancou- 
\er.  T'he  new  Vancoiner  Dominion,  w  ith  a  floor  area  of  55. 000  .square  feet,  is  Canada’, s 
large.st  and  most  modern  supermarket.  It  featuies  many  inno\-ations,  including  in¬ 
store  hakeiy,  ele\alor  .sei  \  ice  from  the  roof-top  parking  and  a  44-.seat  snack  bar. 

During  the  2(vweek  period  ended  September  21st,  Dominion  opened  22  new  stoies,  an 
axerage  of  one  e\er\-  ciglit  da\s.  d'hrough  sueh  continuous  planned  dexelopment  from 
coast-to-coast.  Dominion  is  becoming  a  lonsfantlx’  larger  purcha.scr  of  the  products 
of  C'anafliaii  farms,  tisherics  and  food  processing  industries. 


Financial  Facts  from  Dominion 

Stores' 

SEMI-ANNUAL  REPORT 

\\  opk 

«  EndprI 

Sop! .  2 1  St 

.Sppi.  I.Ath 

10.A7 

lO.Art 

SALES  . 

S140.76fi.7IO 

8127.486..oJ2 

(.An  inerpasp  of  .$22.280, 16S.  or  17  4.S", 

) 

.VET  PROFI'r  -  . 

.$  .‘».2.')fi,.i  1 7 

.S  2.S27..S42 

Equal  prr  sharp  to  .  -  -  . 

S  2.02 

.$  1 .7.0 

niNIDENDS  . 

.S  l.lMlfi.g.Y) 

S  90.3.623 

Equal  ppr sharp (o  -  -  -  - 

fi2'  ',c 

.36'  ,p 

EARNINGS  REINVESTED  IN 

THE  Bl.'SINESS . 

.$  '2.2.''0.2fi7 

1. 92 1.9 1 7 

Sppt 

Marrh  2.3rd 

lO.Y 

1937 

WORKING  CAPITAL  -  -  •  - 

S  13,783,386 

•3  17,964.887 

TOTAL  REINVESTED  EARNINGS 

S  12.a38.960 

3  10,088,693 

SHAREHOLDERS’ EQUITY  ■  - 

.$  27.,A60.000 

•3  23.310.642 

Niirnhpr  of  storps  at  pnH  of  pprirtH 

.3.30 

326 
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